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AYAUTOPCKOE 3AK/IIOYEHHUE

O ®UHAHCOBOM OTYETHOCTHU, HOI[FOTOBJIUEHHOPI 1§ (0)
MEXTYHAPOHBIM CTAHIAPTAM ®MHAHCOBOU OTYETHOCTU

OO01ecTBO ¢ OrpaHNYEHHOV 0TBETCTBEHHOCTHIO
«MexayHapoaHasi cTpaxoBasi KoMnanus «AnAuCmw»

3a nepuoj ¢ 01 ssuBaps mo 31 nexa6ps 2014 roga
BKJIFOUUTEIBLHO

Anapecar: YuactHuku, COBET TUPEKTOPOB, PYKOBOJICTBO
000 «MexayHapoHas cTpaxoBas Komnanus «AnAMUCH», HHbIE TTOJIB30BaTEIN

Mocksa
2015 .



«Hayuro-mponssoactserHas pupma «uadopmayanTcepBrcy
115035, r. Mocksa, yA. [Taranmkas, A. 2/38, crp. 3

] .
OBI1ecTBO € OrPAHUIEHHOM OTBETCTBEHHOCTBIO
I Tea/dake +7(495) 657

inlormanditsenice

AYIUPYEMOE JINI]O

ITonHoe HanMeHOBaHUE

O01ecTBO ¢ OTPAaHUYEHHOI OTBETCTBEHHOCTBIO
HAUMEHOBAHHE: «MexayHapoaHasi cTpaxoBasi Komnanus «AAnCmw»

CokpanieHHOe HAMMEHOBAaHHUE

000 MCK «AuAiCn»
FOCYZIAPCTBEHHBII/IV 1030800756568
PETHCTPAIIHOHHbBIH
HOMEP:

MECTO HAXOKJAEHHA: | 109044, Poccniickas ®eneparus, ropos Mocksa, mepeyox
JlaBpoB, oM 6, ctpoenue 1, nomenienue I1I, komuara 2

AYIIHUTOP

[TonHoe HaumMeHOBaHME:

O01ecTBO ¢ OTPAaHUYEHHOI OTBETCTBEHHOCTBIO

«Hay4yHo-npou3BoacTBeHHass (pupma
HAHUMEHOBAHHUE:

«AudpopmayaurcepBuc»

CokpallieHHOe HauMEHOBaHUE:!

000 HII® «UHpopMayauTCEpBHC)
TI'OCY/JIAPCTBEHHBIH

. OI'PH 1037739372703.

PETHCTPAILIHOHHBIH
HOMEP:

Anpec mecta HaxoxaeHus: 115035 , r. Mocksa, [IsTHHIIKAst
MECTO HAXOKIEHHA: | Y1 4. 2/38, ctp.3.
[Tourossiit agpec: 121087, r. Mocksa, yi. bapkinas 1.6, ctp. 5

[TonHOE HauMeHOBAHKE:
HexomMepueckoe NapTHEPCTBO «AyIUTOPCKAs
Accounanus Coapy:xecTBo»

ABJIAETCA YIEHOM:
CokpalnieHHOe HAMMEHOBAHUE:
HIT AAC
11006000662

HOMEP B PEECTPE

(OPH3):




115035, r. Mocksa, yA. [Taranmkas, A. 2/38, crp. 3

OBI1ecTBO € OrPAHUIEHHOM OTBETCTBEHHOCTBIO
«Hayano-nponssoactennat pupma IrdopmayanTcepBIo»
Tea/dake +7(495) 657
e

inlormanditsenice

Ha ocnoBanmu pnorosopa Ne 08.01/08.04.2014 ot 29 wmas 2014 1. MBI TpOBENW ayAUT
npuiaraeMoil (puHaHCOBOW oT4yeTHOCTH OOIIecTBa ¢ OrPAHUYEHHON OTBETCTBEHHOCTHIO
«MesKIyHApOIHAsA cTPaxoBasi KoMNaHusi «AHAINCH» (nanee — Komnanus), moAroToBICHHON
M0 MEXIYHApOIHBIM cTaHmapTaMm ¢uHaHcoBoi oTueTHOCcTH (MC®O) — manee «OTYETHOCTHY»
COCTOAIIECH U3:

e OrtaenbHBIN 0TYET 0 GPUHAHCOBOM IOJIOKEHUH 1O COCTOsIHUIO Ha 31 mexadps 2014
rojaa;

e OrtaenbHbBIN OTYET O MPUOBUIAX, YOBITKAX U MPOYUX KOMIIOHEHTaX COBOKYITHOTO
(hHHAHCOBOTO pe3ynbTaTa 3a rojl, 3akoHunBimiics 31.12.2014 r.;

e OTaenbHBIA OTYET O JICHEKHBIX IOTOKAX 3a roj, 3akoHuyuBiniicsa 31.12.2014 r.;

e  OTaenbHEIN 0TYET 00 N3MEHEHUHU B COOCTBEHHOM KalUTaJIe 3a T'OJl, 3aKOHYUBIIIUICS
31.12.2014 r.;

e [Ipumeuanuii, COCTOSAIIMX U3 KpPAaTKOro 0030pa OCHOBHBIX IOJIOKEHUH Yy4eTHOU
NOJIMTHUKU U TIPOYeH MmosicHuTeNnbHOU uHpopmanuu 3a 2014 rox;
e (CpaBHHTENbHON WH(MOPMAIUH 32 IPEAIICCTBYIOIINI TIEPUOI.

OTBETCTBEHHOCTHh AY/IHPYEMOI'O JIHJA 3A ®HHAHCOBYIO
OTYETHOCTbH

PykoBoacTBo Kommannu HeceT OTBETCTBEHHOCTh 32 COCTaBJICHHUE U IOCTOBEPHOCTh YKa3aHHOM
OTYETHOCTH B COOTBETCTBUU C MEKYHAPOIHBIMH CTaHJIapTaMu (PMHAHCOBOW OTYETHOCTHU M 3a
CHUCTEMY BHYTPEHHEIr0 KOHTPOJIS, HEOOXOIMMYIO I COCTaBJICHHS (DMHAHCOBOM OTYETHOCTH,
HE CcojepiKallell CYIIECTBEHHBIX HCKa)XEHUW BCIICJCTBUE HEIOOPOCOBECTHBIX JCUCTBUN WU
OIIMOOK.

OTBETCTBEHHOCTB AY/ITHTOPA

Haima OTBCTCTBCHHOCTDH 3aKJIKOUACTCS B BI:Ipa)I(eHI/II/I MHCHUA O I[OCTOBepHOCTI/I OTYCTHOCTH Ha
OCHOBE MPOBEICHHOIO HAaMH ayAuTa. MbI IPOBOJMIN ayJJUT B COOTBETCTBUU C (eiepaTbHbIMU
CTaHJIApTaMH ayAUTOPCKON JeATEeNIbHOCTH, JAeicTByrommMu B Poccuiickoir ®denepanuu.
JlanHbie cTaHmapThl TPEOYIOT COOMIOAEHUS NPUMEHHUMBIX ATHYECKHX HOPM, a TaKkKe
MJIAHUPOBAHUS W TIPOBEICHHS ayauTa TaKuM o00pa3oM, YTOOBI TOJYYHTHh JOCTATOYHYIO
YBEPEHHOCTh B TOM, UYTO (PMHAHCOBAsI OTYETHOCTh HE COJIEPKUT CYIIECTBEHHBIX UCKAKCHUM.

AymuT BKIIOYAJd TPOBENEHHE ayAUTOPCKUX TPOLEAYp, HANpPaBICHHBIX Ha IMOJyYeHHE
ayJUTOPCKUX JIOKA3aTeNbCTB, MOJTBEPXKJAIOUIMX YHUCIOBBIE II0Ka3aTeJd B (UHAHCOBOMH
OTYETHOCTU W PACKphITUE B HEH HMHPOpManuu. BbIOOp ayAuTOPCKUX NpOLEAYp SBISETCS
IPEIMETOM HAIero CYXJIEHHUsS, KOTOpPOE OCHOBBIBACTCS HA OIICHKE PHUCKA CYIIECTBEHHBIX
UCKQ)KEHUH, MOINYLICHHBIX BCJIEACTBHE HEAO0OPOCOBECTHBIX JEHCTBMI WM omubok. B
Ipolecce OIEHKM JaHHOTO pHCKa HaMU pAacCMOTPEHAa CHCTeMa BHYTPEHHEro KOHTPOJI,
obecrieunBaroIiasl COCTABICHUE M JTIOCTOBEPHOCTh (PMHAHCOBOM OTYETHOCTH C IIEIBI0 BBIOOpa
COOTBETCTBYIOIIMX AaYAUTOPCKUX TMPOLEAYp, HO HE C IeJbl0 BBIPAKEHUS MHEHHS 00
3(PEKTUBHOCTH CUCTEMBI BHYTPEHHETO KOHTPOJIS.



OOI11eCTBO € OrPaHUYEHHON OTBETCTBEHHOCTBIO
«Hayuno-ipounssoacrsennas ¢pupma «udopmayanrcepsric»
115035, r. Mocksa, yA. [Tsranrxas, A. 2/38, cip. 3
Ten/axc +7(495) 657
fasest i
, informauditservice

AyIUT TakXe BKJIIOYAT OIEHKY HaJUIekKAIIero XapakTepa IpUMEHSIeMON YUETHON MOJIUTHKA U
000CHOBAaHHOCTH OIICHOYHBIX IIOKa3areiel, MOJYYeHHBIX pykoBojacTBOM CTpaxoBoit
KOMITaHHH, a TAKXKe OICHKY MpeACTaBIeHUs] (HHAHCOBOM OTYETHOCTH B LIEJIOM.

Man1 nmoJjiara€M, 4YTO IIOJIYYEHHBIE B XOAC ayJuTa ayAUTOPCKHE HOOKa3aTCJIbCTBA MHOarOT
JOCTAaTOYHBIC OCHOBAHHUS IJISI BBRIPAXKCHUA MHCHHSA O TOCTOBEPHOCTH (bHHaHCOBOﬁ OTYETHOCTH.

MHEHHE

[To muenuto aymuropckoit opranmsampu OOO HII® «MudopmaymurcepBuC», OTYETHOCTD
OTpaXkaeT JOCTOBEPHO BO BCEX CYIIECTBEHHBIX OTHOMICHHUSX (DHHAHCOBOE IOJIOXKEHHE
O0mecTBa ¢ OrPAHMYEHHOH OTBETCTBEHHOCTHIO «MeXIyHAPOAHASI CTPAX0BAas KOMIIAHMS
«AHA#HCH» 1o cocrosuuo Ha 31 gexabpst 2014 roma, pe3ynbTaTel €ro (pUHAHCOBO-
XO3SMCTBEHHOM JEATENBHOCTH U JBHIKCHHE JICHEXKHBIX cpecTB 3a 2014 rosl B COOTBETCTBHHU C
MEXXTyHApOIHBIMH CTaHJapTaMu (PMHAHCOBOH OTYETHOCTH.

['enepanbHbli IUPEKTOP

00O HII® «MupopMayauTCEpBUC) Anenko B.K.

1( (KBaTM(UKAIIMOHHBINA aTTecTaT
~.. 2 Ne(06-000038, OPH3 21006005512)
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O6uwecmeo ¢ ogpaHUYeHHOU omeemcmeeHHOCMbH0
«MexdyHapodHasi cmpaxoeasi KomnaHusi «<AUAUCuU»

OmoenvHblii omuen 0 PUHAHCOGOM NOLOMHCeHUU NO cocmoanuio na 31 dexaopa 2014 200a

(6 moicauax poccutickux pyoneit)

AKTHUBBI

3aiiMbl BbIIaHHBIE

DUHAHCOBBIC HHCTPYMEHTBI, OLIEHUBAEMBIE 110 CIIPABEITHBOM
CTOUMOCTH, U3MEHEHHUS KOTOPOM OTPAKAIOTCS B COCTABE NPUOLLIH
WM yOBITKA 32 TIEPUOJ

Jlonst mepecTpaxoBUIMKOB B CTPAaXOBBIX Pe3epBax

Jleburopckas 3aJ0JDKEHHOCT 10 ONEPALMAM CTPaXOBaHUs U
MepecTpaxoBaHuUs

JleHexxHbIE CPENCTBA U UX IKBUBAJICHTHI

IIpoune akTUBEI

Bcero akTuBoB

OBSIBATEJIBCTBA

CrpaxoBble pe3epBBbI [0 CTPAXOBAHUIO HHOMY, YE€M CTPAXOBAHUE
KHU3HU

OTJ105KeHHBIE HAIOTOBBIE 003aTENBCTBA

3aiiMbl OJyYEHHBIE

Kpenuropckas 3a10/DKEHHOCT 10 OTEPaLsiM CTPAXOBAHUS U
MepecTpaxoBaHUs

ITpoune 06s3aTENBLCTBA

Bcero o0s13aTenbCTB

KAIIUTAJL
VcraBHEIH KanyTal

Hepacnpesienesnast npuobLib (HAKOIICHHBIE yOBITKH)

Bcero KanuTaaa, NPUYUTAOLIErocs: AKUHOHepaM (Y4acTHUKAM)

Komnanuu
Bceero 00s13aTeJIbCTB U KANUTAJA

Hpumeuan

2014 2013

us
6 - 9953
7 424 838 146 603
8 - 109
9 1838 203
10 1 9 069
11 2463 7
429 140 165 944
8 1 681 1190
12 341 920
13 7928 -
14 418 -
15 1858 1267
12 226 3377
16 407 650 157 650
9264 4917
416 914 162 567
429 140 165 944

/.

ApXuroB AsekcaHup Hé"gpom‘a‘ix i
I'eHepanbHbLi AUPEKTOP
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O6uwecmeo ¢ 02paHu4eHHOU omeemcmeeHHOCMbIo
«MexdyHapodHasi cmpaxoeasi KoMnaHus «AlUAuCu»

OmoenvHblii onuem 0 NPUGHUIAX, yObIMKAX U NPOHUX KOMROHEHMAX COBOKYNHO20 (PUHAHC08020 pe3yibmama
3a 20Q, 3akonuuswuiica 31 oexadps 2014 z00a
(¢ moicauax poccuiickux pyoneit)

IHpumeuanu

A 2014 2013
CTPAXOBAS JAEATEJBHOCTD
CrpaxoBble IPEMHUN 17 2 871 1696
CTpaxoBbie IPEMHH, TIEPEIAHHBIC B IEPECTPAXOBANNC 17 - (145)
OGuwasi cyMMa CTPaxoBbIX NpeMuii — HETTO 2 871 1551
U3MmeHeHne pe3epBa He3apaboTaHHO! MPEMAK 8 477) (520)
W3MeHeHue 101 IepecTPaxoBIIMKOB B PE3EPBE He3apaboTaHHOU MIPEMHHU 8 (109) 109
M3MeHEeHNE MHBIX CTPAaXOBbIX PE3EPBOB 8 (14) -
3apaboTaHHbIe CTPAXOBbIEe NPEMUH — HETTO 2271 1140
CTpaxoBbI€ BbIILIATEI 17 (767) -
Jlo/s MEpECTPAxOBIIMKOB B CTPAXOBBIX BBITLIATAX 17 47 -
CocrosiBminecsi yObITKH — HETTO (720) -
AKBU3UIMOHHBIE PACXOABI ‘ 18 (542) (565)
Pe3yabTaT OT CTPaX0BOii AeAITEILHOCTH 1 009 575
WHBECTULIMOHHASA JEATEJIBHOCTD
Yucrast OpuObUIL (YOBITOK) OT onepatuit ¢ PUHAHCOBBIMU
MHCTPYMEHTAMH, OLCHUBACMBIMH TI0 CIIPABETMBON CTOUMOCTH, 2252 4642
W3MEHEHHU KOTOPO OTPaXKaroTCsl B COCTABE npuObLTH UK YOBITKA 32
nepros '
TIporeHTHBIE TOXOBI 11007 3225
[TporieHTHEIE PACXOIbI (156) -
Pe3y/ibTAT OT HHBECTHLIHOHHOH A€ATENLHOCTH 13103 7 867
MPOYASA JEATEJBHOCTD
[Tpoure ONepalMOHHBIE TOXOABI 219 1313
[Tpouue OMepalOHHBIE PACXOIbI 19 (10 141) (3713)
Pe3yaLTaT OT Npo4Yeii AesATeIbHOCTH (9 922) (2 400)
Mpu6bLIb (YOBITOK) A0 BbIYETa HAJI0rA HA npudbLLIbL 4190 6 042
Pacxo1 [0 HajIory Ha IpUOBLIb 12 157 (1243)
Ipu6buib (YOBITOK) 32 mepuoa 4 347 4799
Ipouwnii COBOKYNHBI 10X01 ;
Tpounii cOBOKYNHBII 10X0 32 MEPHOA 32 BLIMETOM Hajora Ha
npudbLIbL ) )

4 347 4799

Bcero cOBOKYIHOTO 10X0/a 32 NepHoa
Pz

v

.o Tymapesa Jlropmuna BraguMupoBHA

ApxurnoB Anexcanap I1eTpoBrY:
N

A NS
p

[eHepallbHBIN TUPEKTOP L Aocken  TnapHbii Oyxrantep
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O6uwecmeo ¢ 02paHUYeHHOU omeemcmeeHHOCMbLIo
«MexdyHapodHas cmpaxoeasi KoMnaHusi «AUAuUCuU»

OmoenbHbLil omuem 0 0eHeHCHbIX NOMOKAX 34 200, 3axonuuswuiica 31 oexaopa 2014 2004

(8 mbicA4ax poccUtCKUx pyoneit)

JBUKEHHUE JEHEXXHBIX CPEJACTB OT ONMEPALIMOHHOM
JEATEJBHOCTHU

IMocTynieHus:

CTpaxoBbIX MPEeMHii

Jl0/11 TIEPECTPAXOBIIMKOB B CTPAXOBBIX BBIILIATAX

TTpOLEHTEL X IUBULCHIBI OTYICHHBIC

Tpoaaky (pUHAHCOBBIX AKTHBOB, OLCHUBACMBIX I10 CcIpaBelINBOM CTOUMOCTH,
W3MEHEHHUS] KOTOPOH OTpaKaloTCs 1epe3 npUOBLTH WK YOBITOK 32 NIEPUOL
[Ipouue MOCTYIICHUS

InaTesku:
CTpaxoBbI€ PEMUH, NEPENAHHBIC B nepecTpaxoBaHue

CTpaxoBbIE BBITLIATEI

OnyiaTa aKBU3MIIMOHHBIX PACX0L0B

AIMHAHHCTPATUBHBIE PACXO/IbI

[pro6perenne GUHAHCOBBIX AKTHBOB, OIIEHMBAEMBIX TI0 CIIPaBEIIMBOM
CTOMMOCTH, M3MEHEHHUsI KOTOPOH OTPaXKAIOTCs HEpe3 TpUObLTH UK YOBITOK 32
epros

[Torauienue (pa3MeLIeHNe) 3aiMOB BBITAHHBIX

[Tpoune MmIaTexu

YpeTble JeHeXKHbIE CPEACTBA, MoJyYeHHbIe 0T onepauuoHHOMN AesiTeJbHOCTH
[0 YyNJIaThl HAJOr0B

Hastor Ha MpUOBLIb, yTTadeHHBIHA

YucTbie JeHEXKHbIE CPeACTBA, noJy4eHHbI€ OT onepaunm—moﬁ NeATeJIbHOCTH

JIBIDKEHWUE JEHEJKHBIX CPEJCTB OT MHBECTHIIMOHHO
JEATEJBHOCTH

Yucrbie JeHeKHbIe CPeACTBA, HCMOoJL30BAHHBIE B HHBBCTHHHOHHOFI
NesAiTeJIbHOCTH

JBUKEHUE NEHEXHbBIX CPEJCTB OT ®UHAHCOBOM
JNEATEJbHOCTH

Hoc*ryrme}me OT BKJIa[a B AMYIIECTBO

UpcThie IOCTYTIEHUs ([TOTAIEHNST) 3aEMHBIX CPEICTB

YycThie JeHeKHbIe CPeACTBA, noJy4eHHbI€ 0T q)l/lHaHCOBOi;I AesATeJIbHOCTH

Yucroe (ymeﬂbmeﬂue) yBeJU4YeHHe [eHeKHbIX CPeICTB U MX 3KBUBAJIEHTOB

HCHC}KHLIC CpEACTBA U WX SKBHWBAJICHTHI Ha HAa41aj10 nepuoaa

)IEHQ)KHble cpeacTsa u MX 3KBHBAJEHThI HA KOHEL nepuoaa

e -,

=)

Apxunos AJiekcaHap Hé:r YOBUY

I'eHepasbHBIW TUPEKTOP
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Ipumeuan
us 2014 2013
1114 1513
47 -
380 -
1000 -
90 1163
- (145)
(767) -
- (398)
(8 622) (2534)
(259 324) (19 529)
- (9953)
(15) (601)
(743) (106)
(266 840) (30 590)
250 000 -
7772 -
257 772 -
(9 068) (30 590)
9 069 39 659
1 9 069




O6uwiecmeo ¢ oepaHU4eHHOU 0MeemcmeeHHOCMbIO
«MexdyHapoOHasi cmpaxoeas komnaHusi «<AUAUCU»

Omoenvuolit omuem 06 usmeHeHusx 6 Kanumaine 3a 200, 3akonuuewiuiics 31 oexaops 2014 zo00a
(6 moicauax poccuiickux pyoneit)

Kanuran, npuuntaomuiica yyactaukam Komnanuu

e T T et
OcraTok no cocrositnuio Ha 1 suBaps 2013 rona 157 650 118 157 768
[Tpu6bLH (YOBITOK) 32 IEPHOL 4799 4799
IIpoumnii COBOKYNHBINH 10X0/ -
Bcero npoyero COBOKYITHOTO J0X0/a - - -
Bcero cCoBOKYIMHOI0 10X0/1a 3a MePHOT - 4799 4799
Onepauun ¢ cOOCTBEHHUKAMU, 0TPaKeHHbIE i
HENOCPEICTBEHHO B COCTAaBe KAUTAJIA
Bcero onepanuii ¢ coOOCTBEeHHHKAMH - - -
OcraTtok no cocrosinnio Ha 31 nekadpst 2013 rona 157 650 4917 162 567
OcraTtok 1o cocrositnuio Ha 1 saBaps 2014 roxa 157 650 4917 162 567
[Tpu6bLH (YOBITOK) 32 IEPHOLT 4347 4 347
IIpoumnii COBOKYNHBIN 10XO0/ -
Bcero mmpouero cOBOKYITHOTO A0X0a - - -
Bcero coBoKynHoro 10xoja 3a nepuoj - 4 347 4347
Onepanuu ¢ cOGCTBEHHUKAMU, OTPaKeHHbIE i
HENOCPEICTBEHHO B COCTaBe KaNUTAaja
YBenuueHue Kamnurana 250 000 250 000
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O6uwiecmeo ¢ oepaHu4eHHOl omeemcmeeHHOCMbIO

«MexxdyHapoOHasi cmpaxoeasi komnaHusi «<AUAUCU»

lMpumeyaHus Kk ¢huHaHcoeol omyemHocmu 3a 200, 3akoH4uswulicsi 31 dekabps 2014 2o0a
(8 mbicsidyax pocculickux pybénel)

1. OcHoBHas AesiTedabHOCTH KoMnanumu

OOIIeCTBO C OTPaHMYEHHOW OTBETCTBEHHOCTHIO «MeXayHapomHas CTpaxoBas KoMmmaHus «ARAHCH»
(manee - Kommnanwus) o6pazoBano B 1998 roay u 3aperucrpupoBano B MOHC Ne 15 12 anpenst 2007r. 3a
OI'PH 1030800756568. Ilpexnee nHammeHnoBanue: OOIECTBO C OTPAHUYCHHONW OTBETCTBEHHOCTHIO
"YronbHas cTpaxoBasi KOMITAHHS ",

IOpunuueckuii anpec: 104099, r. Mocksa, JlaBpoB niep., 4. 6, ctp. 1, nomemenue I11, komuara 2.
CrpaxoBas nesTe’abHOCTb ocymiecTBisgercs ¢ 1998 roxa.

HentpansueiM bankom 25.09.2014 Obuim Beimadel juneHsun CH Ne3128 77 Ha ocyllecTBICHHE
JIOOPOBOJILHOTO MMYIIECTBEHHOTO cTpaxoBaHus u Ha ocymectsicHne CJI Ne3128 77m1006poBOIBHOTO
JUYHOTO CTPaxoBaHMs. PerncrpannoHHbIil HOMEp B peecTpe CTpaxoBIUKoB 3128.

[IpuoputeTHRIMA HaIpaBIECHUSAMH JEATETbHOCTH KOMITaHWU SBJISIETCS TMPEIOCTABICHHE CTPaXOBBIX
ycayr Ha Tepputopun Poccutickoit @eaeparuu:

e (CrpaxoBaHHUE NPEATPUHUMATEIBCKUX PUCKOB

e (CrpaxoBaHHE IpakIaHCKOW OTBETCTBEHHOCTH 32 MPUYMHEHHUE BPEla TPETHUM JIULAM

e (CrpaxoBaHHE TPaKJaHCKOW OTBETCTBEHHOCTH 3a IPUYMHEHHUE Bpea BCIEJICTBHE HEIAOCTATKOB
TOBapoOB, paboT, yCIyT

¢ (CrpaxoBaHHE T'PaXTaHCKOW OTBETCTBEHHOCTH BJIAJIENbIIEB ABTOTPAHCIIOPTHBIX CPECTB

e (CrpaxoBaHHe UMYIIECTBA IPaX</IaH, 3a HCKIIIOUEHNEM TPAHCIIOPTHBIX CPE/ICTB

e (CrpaxoBaHME€ WMYIIECTBA IOPUAMYECKUX JIUI], 32 HCKIIOYEHWEM TPAHCIOPTHBIX CPEACTB H
CeJIbCKOXO35IIICTBEHHOTO CTPaXOBAHUSA

e C(CrpaxoBaHHE TPy30B

e  MeauurHCKOE CTpaxOBaHUE

e (CrpaxoBaHHE OT HECUACTHBIX CIy4YacB M 0oJie3HEH

ITo cocrosHuio Ha 31 gekabps 2014 u 2013 rr. ydactHukamMu KoMITaHWHU SIBISUIMCH CIEIYIOLINE

OpraHM3aIHH:
Hoast yuacTust Ha Honas yyacTus Ha
31 nexadps 2014 roga 31 nexadpsn 2013 roaa
% %

000 «lIpopuKoucant» 99,2% 0,0%

000 «opoaCrpoit» 0,8% 0,0%

000 «CrenxuMMaIIKOMILIEKT 0,0% 84,1%

3A0 «CkypaToBcKHii 3aBoJ «CTPOHTEXHIKA» 0,0% 5,3%

000 «I0sxH0-OXTEYypCKOE» 0,0% 5,3%

3A0 «Pycuedreras» 0,0% 5,3%

" 100,00% 100,00%

TOroO

CpennerooBasi YuCiIeHHOCTh TiepcoHana Kommanun Ha 31 mekadpst 2014 roga coctaBmiia 2 4elloBeKa
(2013 r.: 2 yenoBeka). Komnanus He nMeeT GUIHaioB 1 000COOICHHBIX MOJpa3ICICHHN.

2. 9KoHOMHMUECKas cpe/ia, B KoTopoii KoMnanus ocyuiecTBiisieT CBOIO 1eATeJbHOCTh
Oowan xapakmepucmuxa
ITpunazaemsre npusmevarnus na cmpanuyax 12-55 aeagwmea neonrvemaemon wacmoto darnod Gurnarcoson

onIUeIHOCHIN
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OxoHomuka Poccmiickoit @eneparyu B 2014 oy Haxoauiaach B 30HE BRICOKON TYpOYICHTHOCTH.

MexmyHapOIHBI KPU3WUC PHIHKOB TOCYAAPCTBEHHOTO JOJTA, BHI3BAHHBIN CAHKUISIMH, BOJATHIFHOCTH
BaJIOTHOTO PBIHKA M JPYTUE PUCKUA OKA3bIBAIOT HETaTUBHOE BIMSHHE HA POCCUNCKUN (DUHAHCOBBIA U
KOPIIOPaTUBHBIN CEKTOP.

JanpHelee >KoHOMUYECKOe pas3BuTHe Poccwmiickoit ®Demepanuui 3aBUCHAT OT BHEIIHUX (DaKTOPOB H
BHYTPEHHHX Mep, NMpUHUMaeMbIX [IpaBUTENBCTBOM C IeNbl0 00OEcIedeHUs: SKOHOMHYECKOTO POCTa,
OCYIIIECTBIEHHSI HAJOIOBBIX W HOPMATUBHO-TIPABOBBIX HM3MEHEHHMH. PyKOBOACTBO CUMTAET, 4YTO UM
MIPUHUMAIOTCSL BCE HEOOXOANMbIE MEPHI B LEISX COXPAHEHUS CTAOMIBLHOCTH M Pa3BUTHUS ACSITEIHHOCTH
KoMnanuu B cymiecTByromei 1e10BOH 1 SKOHOMUYECKOH Cpesie.

OCHOBHBIMH (haKTOpaMH, OKa3aBIIMMHU 3HAYUTEIbHOE BIUSHHEC HA OMNCPAIMOHHYI) JACATEIHHOCTh
Komnanuu 3a paccMaTpuBaeMblii IEPUO, SBISIOTCS:

. obMeHHBIN Kype py0sst k qomwtapy CLIA u TeMitbl mHIISIHN;
o HaJI0T000JI0XKEHHE;

Ha 31 nexabps 2014 roga oduimaibHblii OOMEHHBIN KypC, HCIIOJIb30BaHHBIN IS IEPEOIICHKH OCTATKOB
0 cYeTaM B MHOCTPaHHOW BaJIIOTE, COCTaBIsLI 56,2584 pybns 3a 1 mommap CIIA (2014 r.: 32,7292
pyous 3a 1 momwnap CIIA), 68,3427 py6us 3a 1 eBpo (2014 r.: 44,9699 py6iis 3a 1 eBpo).

B teuenne 2014 roma craBka pedmHaHCHpOBaHHA cocTaBisia 8,25% TOJOBBIX, IPU STOM KITIOUYEBas
ctaBka Bo3pocina ¢ 5,5 % na 01 suBaps 2014 rona no 17 % na 31 nexadps 2014 .

3. IIpuHIUNEI NpeacTaBaeHUs] PHHAHCOBOH 0TYETHOCTH
Oobuwgue npunyunst

®uHaHCOBasA OTYETHOCTh KOMIIaHMM NMOATOTOBIEHA B COOTBETCTBHH C MEXIYHAPOJHBIMU CTaHIApTaMHU
¢unancooit oryetHoctd (MC®O), Bkirouas Bce MPUHATHIE paHEe CTAaHIAPTHI W HMHTEPIPETAIHH.
Kowmmnanus Bener y4yeTHbIe 3alICH B COOTBETCTBHH C TPEOOBAHHMAMH JCMCTBYIOIIETO 3aKOHONATENHCTBA
Poccuiickoit @enepauun. [annas ¢uHaHcoBas OTYETHOCTh HOATOTOBJICHA HA OCHOBE 3THX YUYETHBIX
3ammceil ¢ KOPPEKTHPOBKaMH, HEOOXOAWMBIMH ISl TpuBefeHuss ee B coorBerctBue MC®O Bo Bcex
CYIIIECTBEHHBIX aCIeKTax.

(DyHKMMOHaJlea}l easiioma u eailoma npedcmamenu}l qbunancoeoﬁ om4yemHocmu

DyHKIIMOHAIBHON BaJlOTON SIBJISIETCS Balll0Ta, MCIOJb3yeMas B OCHOBHOW 3KOHOMHUYECKOH cpelne, B
KOTOPOM OpraHu3alys OCYHUIECTBISIET CBOIO AEITEIbHOCTb.

Bamrora MNpCACTaBJICHUS - BAJIIOTA, B KOTOpOﬁ MpEeACTABIACTCA (I)I/IHaHCOBaSI OTYCTHOCTS.

OyHKIIMOHAFHON BaIOTON W BAaIIOTON MpeCcTaBiIcHUS (PUHAHCOBOW OTYETHOCTH KOMNaHWu SIBISIOTCS
py6nu Poccuiickoii deneparuu.

Ouenku u oonywienusn

[MonroroBka (hMHAHCOBOM OTUYETHOCTH TPeOyeT MPUMEHEHHUS OLIEHOK U JOMYIICHUH, KOTOPhIC BIHSIOT Ha
OTpa’kKaeMble CyMMBI aKTHBOB M 0053aTEJILCTB, PACKPBHITHE YCIOBHBIX aKTUBOB U O0S3aTEILCTB HAa OaTy
cocTaBlieHHsT (PMHAHCOBOW OTYETHOCTH, a TAKXKE CYMMBI JOXOJOB M PAcXOZOB B TEUYEHHE OTYETHOTO
NEPUOJA.

Hoevie yuemnoie nonoxcenus
ITpunazaemsre npusmevarnus na cmpanuyax 12-55 aeagwmea neonrvemaemon wacmoto darnod Gurnarcoson

onIUeIHOCHIN
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Ilepeuncnennpie HmKe HOBEIe MCQPO n mHTEpIpeTarui cTaidu obsi3aTenpbHeIMUA 111 ObmectBa ¢ 1
ssaBaps 2014 roma:

Ilonpasku k MC®PO (IFRS) 10, MC®O (IFRS) 12 u MC®O (1AS) 27 «Hnseecmuuuonnvie
KomMnanuuy

[TonpaBku npeaycMaTpUBaIOT UCKIFOYCHUE U3 TPEOOBAHUS B OTHOIICHUH KOHCOJUAINY JJIT KOMIIaHHIHA,
YIOBICTBOPSIONINX ONMPEACICHUIO HHBECTUIIHOHHON KoMmanuu cornacio MC®O (IFRS) 10. Cornacuo
WCKJTIIOYEHUI0O W3 TPeOOBaHWS B OTHOIIEHHWH KOHCOJNWJAINHM WHBECTUIIMOHHBIE KOMIAHHWH TOJKHBI
YYUTHIBATH JOYSPHUE KOMIIAHUY IO CIPABEIIMBON CTOMMOCTH 4Yepe3 MPHOBLThL WU YOBITOK. [lompaBku
HEe okasanu BinugHusS Ha Komnanuio, mnockonbky KommaHusi He yHOBIETBOPSET OIMpPEAEICHUIO
MHBECTHUIMOHHOM Kommanuu corimacao MC®O (IFRS) 10.

ITommpasku k MCDO (IAS) 32 «Bzanmo3adeT GUHAHCOBBIX aKTHBOB M (PMHAHCOBBIX 0053aTEIECTBY»

B paMKax MOJaHHBIX IIONPABOK pPAa3bACHACTCA 3HAYCHUC (l)paSBI «B HaCTOSIH_II/Iﬁ MOMCHT O6J'Ia,[[a€T
IOPUINYCCKU 3aKpPCIUICHHBIM IPpaBOM Ha OCYHICCTBJIICHHME B3aMMO3adc€Ta», a TaKXKE KpPUTCPpUHN
B3auMoO3a4€Ta B OTHOIICHUH pPaCUYCTHBIX CHUCTEM, B paMKaX KOTOPBIX HCIIOJIB3YIOTCA MEXAaHHU3MbI
HCOAHOBPEMCHHLBIX BAJIOBBIX IIATCHKEH. HOHpaBKI/I HE OKazaju BiusHuA Ha KoMmnanuro.

Pazvacnenue KPM®O (IFRIC) 21 «Ob6sa3amenbHble RAGMENCU)

B PazbsicHeHun yka3plBaeTCs, UTO KOMIIAHHS JOJKHA MPU3HABATh 0053aTEILCTBO B OTHOLLIEHUH HAJIOTOB,
cOOpPOB M MHBIX O0sI3aTEIbHBIX IUIATEKEH, TOrJa, KOr/la UMEET MECTO JIesITeIbHOCTh, 00yCIaBIuBarOIIast
HEOOXOIUMOCTh BBIILUIATHI COIVIACHO 3aKOHOAATENIbCTBY. B ciydae 00s3aTesbHOrO ILIAaTEXa,
HEOOXOJMMOCTh BBIMJIATHl KOTOPOT'O BO3HHKAET BCIEACTBHE JOCTH)KEHHS HEKOTOPOI0 MHHHMAJBHOTO
MIOPOTOBOTO 3HA4YeHUs, Pa3bsicHeHne yKas3pIBaeT, 4TO 00A3aTENBCTBO HE INPH3HAETCS 0 MOMEHTa
JOCTHKEHHS MHUHUMAaJIbHOro moporoBoro 3HaueHus. Paspscnenne KPM®O (IFRIC) 21 ne oxazano
BJIHMSHUS Ha (PMHAHCOBYIO OTYETHOCTh Kommanum, Tak kak KommaHus B mpeaplIylIe Tofpl clenoBaia
OpUHOMIAM Tpu3HaHus, ycraHoBieHHBIM MC®O (IAS) 37 «PesepBbl, ycinoBHbIE 00s3aTenbCcTBA U
YCIIOBHBIE aKTHBBI», KOTOPBIE COOTBETCTBYIOT TpeboBanusM PazbsacHenuss KPM®O (IFRIC) 21.

ITonpasku k MC®O (1AS) 39 «Hosauus npouzeo00HbIX UHCHIPYMEHMOE U RPOOOIMNCeHUe yuema
XeOHCUPOBAHUA)

[TorpaBku 0OCBOOOXKIAIOT OT HEOOXOMWMOCTH MpPEKpalleHHs ydeTa XeDKUPOBaHHS B Ciydae, KOraa
HOBAIUS POU3BOIHOTO HHCTPYMEHTA, KIIACCH(OUIIMPOBAHHOTO B KAYECTBE HHCTPYMEHTA XE)KUPOBAHUS,
YIIOBJIETBOPSIET OINpenesieHHbIM KpuTepusiM. [lompaBku He okazanu BnusHUS Ha KommaHuto, Tak Kak B
TEKylmeM OT4eTHOM rmepuoje y KommaHuum He ObUI0O HOBallMM TMPOW3BOJHBIX  (UHAHCOBBIX
WHCTPYMEHTOB.

Packpvimue unghopmayuu o 603meuiaemoii CouUMOcmu 01a HepuHancoewvix akmueos — [lonpasxu K
MC®O (IAS) 36

JlaHHBIE TIOTIpaBKM YCTPaHSIOT HempeAHaMepeHHble mocuenctsus npumeHerns MCODO (IFRS) 13
«O1eHKa crpaBeTTUBON CTOMMOCTH» K pacKpBITHIO HH(OpMaInu, Tpedyemol B coorBercTBuu ¢ MCDO
(IAS) 36 «OGecrieHeHrue akTHBOB». [loMMMO 3TOro, MONpPaBKH TPEOYIOT PacKphITHUsA HH(OpPMANUU O
BO3MEIIAeMOl CTOMMOCTH aKTHBOB WM TMOJpa3/eleHnd, TEHEepPUPYIOIUX JEHEKHbIE MOTOKH, IO
KOTOPBIM OBLJIO TMPU3HAHO OOECIIEHEHHE MM MPOU3O0III0 BOCCTAHOBJICHHE YOBITKOB OT OOECIEHeHHS B
TedyeHue mepuona. [lompaBku He oOKa3zand BIMSHUS Ha (UHAHCOBOE MOJOKEHHUE WM PE3YJbTaThl
nestenpHocTH Kommnanuu.

MC®O u Humepnpemayuu, euie He 6cmynuguiue é CULy

ITpunazaemsre npusmevarnus na cmpanuyax 12-55 aeagwmea neonrvemaemon wacmoto darnod Gurnarcoson
onruenmocu
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OnyOnMKOBaH psiji HOBBIX CTAHJAPTOB U Pa3bsICHEHH, KOTOPBIE SIBISIOTCS 00S3aTEILHBIMU JUIS TOJAOBBIX
nepuoIoB, HaunHatomuxcs 1 saBapst 2014 roma wim mocie 3TOW HaThl, M KoTopble KoMmanus eme He
MIPHUHSIIO JOCPOYHO:

MC®O (IFRS) 9 «®unancossie nacTpyMeHTH Yacth 1: Kitaccudukanus u orenkay. MCPO (IFRS) 9,
BEIIYIICHHBINT B HOs0pe 2009 rtoma, 3amenser pasgenst MCDO (IAS) 39, orHocsmuecs K
KJaccU(pUKAlMd W OLEHKEe ()UHAHCOBBIX AaKTHBOB. J(OTIONHUTENbHbIC W3MEHEHHs] ObUIM BHECEHBI B
MCOO (IFRS) 9 B okra6pe 2010 roma B OTHOLICHWH KIACCH(PUKAIUK W OLEHKH (HUHAHCOBBIX
00s13aTenbCTB U B nekabpe 2011 roma B oTHOmeHNH (1) M3MEHEHHUS AaThl BCTYIUICHHS B CHILY, KOTOpPas
YCTAHOBJICHA KaK TO/IOBBIC Mepuobl, HaunHawoouecs 1 suaBaps 2015 roga wnm mocne 3Tol gathl, (ii)
no0aBneHUs TPeOOBaHUS O PaCKPHITUM HH(OpMAIMK O TIepexojie Ha 3TOT cTaHaapT. OCHOBHBIE OTIUYMUS
CTaHAapTa CIeayoIne:

. (DUHAHCOBBIE AaKTHBBI JOJDKHBI KIACCH(PHUIMPOBATHCA IO JBYM KaTEropusM OLEHKH:
OLICHMBAaE€MBbI€ BIIOCJIEIACTBUM [0 CIPAaBEAJUBOM CTOMMOCTH M OIICHHBAE€MBIE BIIOCIEJICTBUM IO
aMOPTU3UPOBAHHOW CTOMMOCTH. BBIOOp MeTosa OILEHKH JIOJKEH OBITh C/IeiaH NpH TepBOHAYAIBHOM
npu3Hanud. Kitaccudukaius 3aBUCHT OT OM3HEC-MOJIENH YNPaBIeHUs (PUHAHCOBBIMH MHCTPYMEHTaMHU
OPEANpUATAS U OT XapaKTEPUCTHK NPELyCMOTPEHHBIX JOTOBOPOM IIOTOKOB JECHEXKHBIX CPEICTB IIO
UHCTPYMEHTY.

. WNHCTpyMEeHT BHOCHEICTBHH OLIEHUBAETCS 1O aMOPTU3WPOBAHHOW CTOMMOCTH TOJBKO B TOM
cilydae, KOTAa OH SBIISIETCS JIOJTOBBIM HHCTPYMEHTOM, a Takxke (i) OHM3HEC-MOJENb TPeNpUsTHS
OpUEHTHPOBaHA HA YAEpXKaHHWE JAaHHOIO AaKTHBA JUIS ILeJIed IOJydeHUs] KOHTPAKTHBIX JEHEXKHBIX
MOTOKOB, M OJHOBPEMEHHO (ii) KOHTPaKTHbBIC JICHEXKHBbIE TIOTOKHU MO JAHHOMY aKTHBY IPEICTABISIOT
cO0OW TONBKO BBIILIATHI OCHOBHOW CyMMBI M TPOIEHTOB (TO €CTh (PMHAHCOBBIH WHCTPYMEHT HMEET
TONBKO «0a30BbIE XapaKTepUCTHKKM KpeauTa'). Bce ocTanmbHble AONTOBBIE MHCTPYMEHTBHI JOJKHBI
OLIGHUBATHCS 10 CIPABEAJIHUBON CTOMMOCTH, U3MEHEHHUSI KOTOPOH OTPaXKalOTCsl B COCTaBe MPUOBUIN I
yOBITKA.

J Bce goneBbie HHCTPYMEHTHI AOKHBI BIOCIEACTBUM OLICHUBATHCS MO CIPABEIJIMBONA CTOUMOCTH.
JloneBbie WHCTPYMEHTHI, TMpeIHA3HAYEHHBIE MJIs TOPTOBIH, OYAYT OIIEHWBATHCS MO CIPaBEIIMBON
CTOMMOCTH, W3MEHEHMsI KOTOPOW OTpaKaloTCs B COCTaBe NPHUOBLIM WU YObITKA. J[JIs OCTabHBIX
WHBECTUIIMHA B JIOJICBBIE MHCTPYMEHTBI TPU IEPBOHAYAIILHOM IPU3HAHUM MOXET OBITh IPHUHATO
OKOHYATENILHOE pelIeHre 00 OTPKEHUH HEPEeaTU30BAaHHON M pealn30BaHHOMN MPHUOBLTN WIH YOBITKA OT
MEPEOLICHKHU M0 CIPaBEIJIMBOM CTOMMOCTH B COCTAaBE MPOYETO COBOKYMHOTO JOXOJa, & HE B COCTaBE
npuObLICH WK yOBITKOB. JJOXOMBI U pacXoibl OT MEPEOICHKN HE NIEPEHOCATCS Ha cUeTa MPUObLICH WU
YOBITKOB. DTO pEIICHHE MOXKET MPUHIUMATHCS WHANBHIYAIHHO IS KaXXI0TO (PMHAHCOBOTO WHCTPYMEHTA.
JMBUIEHIBI TOIHKHBI OTPAYKATHCS B COCTaBE NIPUOBLICH WITH YOBITKOB, TaK KaK OHH MPEACTABISIOT COOOH
JOXOQHOCTHb MHBECTUIIUH.

o BonpmmacTBO TpeboBanmit MCDO (IAS) 39 B OTHOmIEHWH KIACCU(PUKAIMA ¥ OICHKH
(hnaaHCOBBIX 00s13aTenbcTB ObLTH IepeHeceHbl B MCDO (IFRS) 9 6e3 n3smenenuii. OCHOBHBIM OTIIHYHEM
ABJSICTCS TpeOOBaHHWE K TPEANPUSATHIO PACKphIBaTh 3PQPEKT HU3MEHEHHH COOCTBEHHOT'O KpPEAUTHOTO
pucka (UHAHCOBBIX 0053aTENBCTB, OTHECEHHBIX K KaTErOPHUH OIIGHUBACMBIX II0 CIIPAaBEINBON
CTOMMOCTH, U3MEHEHHSI KOTOPOH OTpaXkaroTCsl B COCTaBe NMPUOBUTH WM yOBITKAa, B COCTaBE MPOYETO
COBOKYITHOTO JIOXO/1a.

[Mpunstue MCPO (IFRS) 9 sBnsiercst obs3arenshbiM ¢ 1 stHBaps 2015 roaa, AoCpoYHOE MPUMEHEHHUE
paspemaetrcs. B Hactosimee Bpems Kommanusi n3ydaeTr mocieAcTBUSI NMPUHATHS 3TOrO CTaHAApTa, €ro
Bo3nericTBre Ha KoMnanuto u cpoku npuHsaTus crangapra Komnanuei.

B3anmo3auer ¢uHAHCOBBIX aKTUBOB M ()MHAHCOBBIX o0sa3arenbcTB — [lompaBkm k MCOO (IAS) 32
(BeImymIeHs! B Aiekadpe 2011 roga v BCTYNarT B CHITY JUISI TOAOBBIX [IEPUOI0B, HAYMHAIOMIMXCS | sTHBapsI
2014 roma wnm mocne 3Toi naTel). /laHHas mompaBka BBOAWUT PYKOBOACTBO Mo mpuMeHeHuto MCODO
(IAS) 32 c nenplo ycTpaHeHHs NMPOTHBOPEUHIA, BHISBICHHBIX MPU MPUMEHEHUH HEKOTOPBIX KPUTEPHUEB
B3aMMo3adyeTa. OJTO BKJIOYAET pAa3bsCHEHHWE 3HAYEHHS BBIPAKEHHUS «B HACTOSIIEE BpeMsl HMEET

ITpunazaemsre npusmevarnus na cmpanuyax 12-55 aeagwmea neonrvemaemon wacmoto darnod Gurnarcoson
onruenmocu
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3aKOHOJATCIIbHO YCTAHOBJICHHOC IIPpaBO Ha 3a4€T» U TOI'0, YTO HEKOTOPBIEC CUCTEMBI C paC4€TOM Ha HETTO
OCHOBE MOT'YT CUHUTATbCA SKBHUBAJICHTHBIMU CUCTEMaM C paCdy€TOM Ha BaJIOBOM OCHOBE. B HacTtosIee
BpeMs Kommanus HU3y4acT NOCICACTBUA NIPUHATUA ITOH TOIIpaBKH U €€ BO3,Z[€I>’ICTBH€ Ha Komnanwro.

ITormpaskmr k¥ MC®O (IFRS) 10, MC®O (IFRS) 12 m MC®O (IAS) 27 - «/HBeCTHIIHOHHBIC
npeanpudtus» (BeimymeHsl 31 okTsa0ps 2013 roga ¥ BCTymamT B CHIY JJIs TOJOBBIX IIEPHUOJIOB,
HaunHatomuxcs 1 sBaps 2014 roma). DTa mompaBka BBOJUT OMNPEACICHUE WHBECTUIMOHHOTO
NPENNpUATHAS KaKk NpeanpusaTus, Kotopoe (i) TOIydaeT CpeAcTBa OT WHBECTOPOB IS IICITH
MPEIOCTABICHHUS MM YCIYr IO YIPaBICHUIO MHBECTUIMAMHM; (il) IpUHHUMAeT Ha cels mepen CBOMMH
WHBECTOpPaMH O053aTEIBCTBO B TOM, YTO II€TbI0 e¢ OW3Heca SBISCTCS HHBECTUPOBAHUE CPEICTB
UCKIIIOUUTEIBHO ISl MOJMYYEHHUsl JOXO0Aa OT MPUPOCTa CTOMMOCTH KamuTala WIM HHBECTHUIMOHHOIO
noxona; W (iil) OLECHUBACT W ONPEICIIICT PE3YJbTaThl NEATEIBHOCTH 10 HMHBECTUIIMSAM Ha OCHOBE HMX
CITpaBEUTMBOM CTOMMOCTH. VIHBECTHIIMOHHOE MPEATIPUATHE JTODKHO OyAeT yUWTHIBATH CBOM JOUYCPHHE
MPEIIPUATHS TI0 CIIPaBEAJIUBON CTOMMOCTH, H3MEHEHUST KOTOPOH OTPaXKaroTCsl B COCTaBe MPUOBLTH HITH
yOBITKA, U KOHCOJHMIUPOBATh TOJILKO T€ U3 HHMX, KOTOPBIC NPEIOCTABISIFOT YCIYTH, OTHOCSIIMECS K
WHBECTUIIMOHHON JICATSIbHOCTH Tpennpustus. B cootBerctBuu ¢ nepecmorperasiM MCDO (IFRS) 12,
TpeOyeTcs pacKphIBaTh AOMOJHUTEIHHYI0 MH(POPMAIIHIO, BKIIOYAsl CYIIECTBEHHBIE CYKICHHS, KOTOPBIC
UCTIONB3YIOTCSI, YTOOBI OMPE/ICIUTD, SABISAETCS JIU MPENNPUIATHE HHBECTUIIMOHHBIM Win HeT. Kpome Toro,
HE00XO0MMO PacKphIBaTh MH(GOPMAIHIO 0 (PMHAHCOBOM MJIM MHOU MOAJCPIKKE, OKa3bIBAGMOH JT0UYepHEMY
MPEINPUITHIO, HE BKIIOUEHHOMY B KOHCOJHUAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTh, HE3aBHCHMO OT
TOT0, OBLJIa JTU 3Ta MOAIEPKKA yKe TPEOCTaBICHA I TOJIBKO UMEETCSI HAMEPEHHUE €€ MPEIOCTABHTb.

CoBeToM M0 MEXIYHAapOAHBIM CTaHAApTaM (UHAHCOBOM OTYETHOCTH TakXe ObUIM BBIMYIICHBI
CTaHJIapThl, KOTOPHIE HE BCTYIUIIU B CHIly Ha TeppuTopun Poccuiickoit @enepanuu.

Pazwpsacuenne KPM®O (IFRIC) 21 — «Coopsi» (Beimyiueno 20 mas 2014 rona u BeTymaet B CUILy AT
TOJIOBBIX MEpuoJ0B, HaunHatomuxcs 1 sHBapst 2014 roxa). JlaHHoe pa3bscHEHHE OOBSCHAET MOPSAOK
ydera o0s3aTeNIbCTB IO BHITUIaTe cOOpOB, KpoMe Haiora Ha MpHObUIE. OOs3bIBaromiee cOOBITHE, B
pe3yabTaTe KOTOPOTO MOSBIAETCS 0043aTENbCTBO, IPEACTABISET CO00M COOBITHE, KOTOPOE OTIpEaeseTCs
3aKOHOJATENbCTBOM KaK MPHUBOASIIIEE K 0053aTeNLCTBY 1O yriare coopa. ToT ¢akT, 4yTo npeanpusrue B
CHIy SKOHOMHYECKHX TPHYMH OyIeT NpOAODKATh JESATENbHOCTh B OyIyIleM Iepuoje WM YTO
OpPEANPHUITHE TOTOBUT (HMHAHCOBYIO OTYETHOCTh HA OCHOBE JIONMYNIEHHWS O HEMPEephIBHOCTH
JESITEIbHOCTH TPEONpUSATHs, HE TMPHUBOAUT K BO3HMKHOBEHMIO oOs3arenbcTBa. g  meneit
NPOMEXYTOYHOM W TOJOBOW (DUHAHCOBOM OTYETHOCTH NPUMEHSIOTCS OJHU W T€ K€ TPHHIUIIGI
npusHaHus. [IpuMeHeHHne pa3bsiCHEHUS K 00s3aTelbCTBaM, BO3HUKAIOIIUM B CBSI3M C MPOTrpaMMaMu
TOPTOBJIM KBOTaMHU Ha BBIOPOCHI, HE sIBJIsSIETCS 00s13aTenbHbIM. B HacTosmee Bpems: Kommanust npoBoauT
OLIEHKY TOT'0, KaK JaHHbIE TIONPABKY MOBIHAIOT Ha (PUHAHCOBYIO OTYETHOCTb.

IMonpasku k MCDO (IAS) 36 — «PackpbiTie HHbOPMAIMKA O BO3MEIIAEMOH CyMMe ISl He(hMHAHCOBBIX
aKkTUBOBY» (BbImymieHs! B Mae 2014 roma u BCTymaroT CUIly AJSl TOAOBBIX NMEPHOAOB, HAYMHAIOMIKXCA 1
ssaBapst 2014 roma; nmocpouHoe mNpHMEHeHHe paspemaercss B ciydae, ecimu MCOO (IFRS) 13
MIPUMEHSETCS B OTHOIIEHHH TOTO K€ YYETHOIO M CPaBHUTENBHOTO mepuona). [laHHBIE MOMpaBKU
OTMEHSIIOT TpeOOBaHWE O pPACKPBITUM HWH(POpPMAIMKM O BO3MEIIAEMONH CTOMMOCTH, €CIH €JIWHUIIA,
TEHEpUpPYIOLIasl JACHEXKHBIE CPEJICTBA, BKIIOYAET TYyIBWI WJIM HEMaTepUAIbHBIE AaKTHBBI C
HEONpeAeJIeHHBIM CPOKOM IOJIE3HOT'0 HCTIONIB30BAHUS, U TIPH 3TOM OTCYTCTBYET 00ECLICHEHHE.

I[HonpaBku k MCDPO (IAS) 39 — «HoBauus mpoW3BOIHBIX HMHCTPYMEHTOB M MpPOAODKEHHE ydeTa
XeLKUpoBaHus» (BbimymieHsl B uioHe 2014 roga u BeTymaloT Cuily A TOAOBBIX IEPHOAOB,
HaunHatomuxcs 1 saBaps 2014 roxa). JlaHHBIE TIOMIPaBKU pa3pemaroT MPOAOIKATh YUET XeHKUPOBAHUS
B CUTYaIlUH, KOT/Ia TPOM3BOAHBII HHCTPYMEHT, OTIPEICTICHHBIN B Ka4eCTBE MHCTPYMEHTa XeIKUPOBaHUS,
0o0HOBJsIeTCs (T.€. CTOPOHBI JOrOBapUBAKOTCA O 3aMEHE IIEPBOHAYAIBHOIO KOHTPAreHTa Ha HOBOI'O) JUIS
OCYILIECTBIICHNSI KJIIMPUHIA C IIEHTPAIbHBIM KOHTPAareéHTOM B COOTBETCTBUH C 3aKOHOJATEIHCTBOM HIIH
HOPMATUBHBIM aKTOM MPU COOJIIOICHUH CIICIMALHBIX YCIOBUI.

Ecnu unoe He YKa3aHO BbIIIIEC, HOBBLIC CTaAHAAPTHI 1 UHTCPHPECTALNN HE OKAXXYT CYHICCTBCHHOI'O BJIMAHUA
Ha (I)I/IHaHCOByIO oT4eTHOCTh KomItaHuu.
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Henpepuvienocms deamenvHocmu

Hacrosimas ¢uHaHcOBass OTYETHOCTH OTpa)kaeT TEKYILIYI0 OLEHKY pykoBoiacTBoM Kommanuum Ttex
BO3/CHCTBUN, KOTOpbIE OKa3bIBa€T Ha JAEATENbHOCTh M (uHaHCOBOe mojoxeHue Kommanuu
3KoOHOMHYecKkas cuTyauus B Poccuiickoit ®enepaumu. bynymee pa3sutue skoHOMUKH Poccuiickoi
Qdenepanui  3aBUCUT B 3HAUUTEIbHOM cTeneHH OT JPGEKTUBHOCTH Mep, NPeaNpUHUMAEMBbIX
[TpaBurensctBom P® u mHBIX (AaKTOPOB, BKIIOYAs 3aKOHOAATEIbHBIC M IOJMTHYECKHE COOBITHS,
HenoakoHTponbHele Kommnannu. PykoBoacTBo Kommannm He B COCTOSIHMM NpPEACKa3aTh BO3AEHCTBUE,
KOTOpO€E yKa3aHHbIE ()aKTOpbl MOTYT OKa3aTh Ha (UHAHCOBOE cocTosiHie Kommanuu B Oymymiem.

JanHast ¢uHAHCOBas OTYETHOCTh Obla IOJArOTOBJICHA HA OCHOBE [OMYIICHUS O HEHPEPHIBHOCTH
NesaTebHOCTH. [IpoTHO3HOE MBIKEHNE NEHEKHBIX cpeACTB KoMITaHuM CBUIETENBCTBYET O TOCTATOTHOM
HAJIMYUY CPEJICTB JJIs OTIEPAIIMOHHON U CTPax0BOM JeSITeIbHOCTH. PYKOBOICTBO YBEPEHO B CIIOCOOHOCTH
KoMmanuu BBITOJIHATE 0053aTEIbCTBA B COOTBETCTBUM C YCJIOBHMSMH JIOTOBOPOB, 3aK/IFOYCHHBIX Ha
OTYETHYIO JaTy.

OcHOBHbBIE NPUHIUIIBI yquﬂoﬁ MOJIUTHKH
,ZleHeJlCHble cpedcmaa U UX IKeuesajileHmol

I[GHG)KHBIG cpeacTBa MW UX OKBHUBAJICHTBI IPECACTABIIAIOT coboit AKTHUBbBI, KOTOpPBIC MOIYT
OBITh KOHBCPTUPOBAHbBI B JACHCKHBLIC CPEACTBA B TCYCHUEC OJHOTO JHA MW BKIIOYAOT HAJIWYHBIC
JACHCKHBIC CPCACTBA, OCTATKH HA TCKYIIUX CUYCTAX Kommanun.

Dunancoevle aKkmuevl
Kommanus knaccupunupyer GUHAHCOBBIE aKTUBBI B CICIYIONINE KATCTOPHH:

(hMHAHCOBBIC AaKTUBBI, OIICHUBACMBIE TI0 CTIPABEUIMBOM CTOUMOCTH Yepe3 MPHOBLIb UIIN YOBITOK;
3aliMBbl ¥ IEOUTOPCKAs 33/I0J’KEHHOCTD;
(hPMHAHCOBBIC AKTUBBI, UMEIOIIUECS B HATMYWH JUIS TIPOJIAXKH.

Kommanust  ocymecTBisier  KiIacCU(HUKALHIO (MHAHCOBBIX  aKTHBOB B MOMEHT  HX
nepBoHaYanbHOrO Tnpu3HaHus. Kiaccudukanuss (QUHAHCOBBIX aKTUBOB IPH  TMEPBOHAYAIHLHOM
NPU3HAHUM 3aBUCUT OT IIE€JH, C KOTOPOW ObUIM NPHOOpPETEeHBI 3TH (PUHAHCOBBIE AKTHBBI M OT HX
XapaKTEPUCTHUK.

Ilepeonauansruoe npusnanue QuUHAHCOBLIX UHCIMPYMEHM O

duHaHCOBBIE AaKTHBBI M (UHAHCOBBIE 0053aTEILCTBA OTpPaKAlOTCA B oOT4eTe O (UHAHCOBOM
MOJIOKEHWH, Korja  KommaHus  CTaHOBUTCS ~ CTOPOHOM MO  JIOTOBOPY B OTHOIIEHUHU
COOTBETCTBYIOIIEro (PMHAHCOBOTO MHCTpyMeHTa. KoMmaHusi OTpakaeT MPUOOpPETEHUE M Pean3alfio
(MHAHCOBBIX aKTHBOB M 00S3aTEILCTB HA CTAHJAPTHBIX YCIOBHX 110 JaTE€ PACUETOB.

Bce (QunaHCOBBIE aKTHBBI OLIGHUBAIOTCA IE€PBOHAYANBHO IO CHOpaBeIMBo cromMocTH. K
MEPBOHAYAIILHON CTOMMOCTH JTOOABJISIOTCS 3aTPAaThl, HETIOCPEJCTBEHHO CBSI3aHHBIC C MPUOOPETCHHUEM
WIM BBIIIYCKOM, 32 HCKIIOUYEHHEM (HHAHCOBBIX aKTHBOB, II€PEOIIEHHBAEMBIX IO CIIPaBEITHBOI
CTOMMOCTH 4epe3 MpPUObLIb U YOBITOK.

Cnpaeedfzuea}l Cmoumocmas ¢uHaH(308blx UHCMPYMEHM OB

CHpaBCI[J'II/IBaFI CTOMMOCTD (i)I/IHaHCOBBIX HUHCTPYMCHTOB, TOPIrOBJIA KOTOPBIMHU Ha KOHCH OTYETHOI'O
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MepUOJIa OCYIIECTBISIETCS HA aKTHBHOM PBIHKE, OTIPENIENISICTCS HA OCHOBAHUY PHIHOYHBIX KOTHPOBOK HITH
KOTHPOBOK JTUIIEPOB, O€3 BBIUETA 3aTPaT IO CHAEJIKE.

Ecmu cnpaBemmBas cromMocTh (DUHAHCOBBIX AKTUBOB M (DMHAHCOBBIX O0SI3aTENBCTB, OTPAKCHHBIX
B OTYeTe O (PMHAHCOBOM IIOJIOKCHUHU, HE MOXKET OBITh OIpENeieHa Ha OCHOBAHHWU IIeH Ha aKTHBHOM
pBIHKE, OHa OmpejAensercd Ha OCHOBE pPBHIHOYHBIX II€H Ha aHaJlOTM4YHble (UHAHCOBBIC
WHCTPYMEHTHl WM  C HWCHOJB30BAaHMEM  PA3IMYHBIX  MOJEJEeH  OIEHOK,  BKJIFOYAIONINX
MaTteMaTthuyeckue Mopenu. VcxomgHesle maHHBIE JUIS TakKUX MOJAENEH ONpeneisioTcs Ha OCHOBAaHUU
Ha0JII0/TAEMOT0 PHIHKA WITH CY)KIICHUS.

CyXzaeHue TpPOM3BOAMUTCI C YYETOM TakuX (PakTOpoB, KaK BpPEMEHHAs CTOMMOCTb JICHET,
YPOBEHb KPEJUTHOTO PHCKA, BOJATHIHLHOCTh HHCTPYMEHTA, YPOBEHb PBIHOYHOTO PHCKA U JIPYTHX
MPUMEHUMBIX (PaKTOPOB.

AMOpmu3upoeaHHa}l cmoumocnmbo d)uuaucoeblx UHCMPDYMEHMO6

AMOpPTHU3HMpOBaHHAST CTOUMOCTh (PMHAHCOBOTO aKTWBAa WJIM (DMHAHCOBOTO O00s3aTeNbCTBA - 3TO
CTOUMOCTb, IO KOTOPOH ()MHAHCOBBIH AaKTUB WM (PUHAHCOBOE OOS3aTENBbCTBO OLCHUBAIOTCA IPH
[IEpBOHAYAJILHOM IPU3HAHMH, 3a BBIUETOM BBIINIAT OCHOBHOM CYMMBI, IUIFOC MJIH MHHYC
HAKOIUICHHAs] aMOPTH3alsl, C MPUMEHEHHEM MeTo/1a (P (PEKTHBHOW CTABKU MPOIICHTA, PA3HUIIBI MEXTY
NIEPBOHAYAILHOW CTOMMOCTBIO U CTOMMOCTBIO Ha MOMEHT IOTAIIEHWS, MHHYC YacTUYHOE CIHCAHHE
(ocymecTBisgeMoe HampsMyl0 HIM C HCIOJNB30BAaHMEM PE3EPBHOTO CueTa) Ha OOECLEHEHHE HIIH
0e3HaJeKHYIO 3310JKEHHOCTb.

Meton 3¢ dhexkTUBHOI CTaBKHU MpOIEHTA MPEJCTABIIAET coboit METO]I pacuera
aMOPTH3UPOBAHHOW CTOMMOCTH (PMHAHCOBOIO aKTHBa WM (UHAHCOBOrO 00s3aTenbcTBa  (JIMOO
Ipynnel  (PUHAHCOBBIX aKTHBOB WJIM (PMHAHCOBBIX 00A3aTEILCTB) M HAYUCICHHS MPOIEHTHOTO J0X01a
WIM Pacxoll0B Ha BHIILJIATY MPOLCHTOB B TEUCHHE COOTBETCTBYIOLIETO mepuona. DpGeKTHBHAS CTaBKa
MpOIEHTa TIPEACTaBIsAeT CO0OM CTaBKy, KOTopas oOOecreuMBaeT TOYHOE JHUCKOHTHPOBAaHWE
OXXKHJAeMOH CYMMBI OyAyIIMX JCHEXKHBIX BBIIUIAT WM TMOCTYIUICHWH BIUIOTh [0 HACTYIUICHUS
CpOKa TOTalleHus] MO JaHHOMY (HHAHCOBOMY MHCTPYMEHTY, JH0O, KOTrJa 3TO YMECTHO, B T€UCHHUE
0ojiee KOPOTKOTO TIepHOoja, 10 4YHCTOM OalaHCOBOH CTOMMOCTH (DPMHAHCOBOIO aKTHBAa WJIU
¢unaHcoBoro obs3arenbcTBa. Ilpu pacdere SQQekTHBHON cTaBKM TponeHTa Kommanus o0s3aHa
ONpeNeNIATh TOTOKM [JEHEXHBIX CPEICTB C YYETOM BCEX JIOTOBOPHBIX YCIOBHH (DMHAHCOBOTO
MHCTpYMEHTa (HampuMep, NpeAoIIaThl, ONLMOHA Ha TOKYNKY M aHAJIOTUYHBIX OIIMOHOB), HO HE
BIIpaBe NPUHUMATh BO BHHMaHWe OyIylIMe KpeIuTHble YOBITKH. B pacder mnpuHUMAarOTCs BCe
BO3ZHATPXJIEHUS M TPOYME BHIIUIAYCHHBIE WM TIIOJYYCHHBIE CTOPOHAMH CYMMBI, SBIISFOIIUAECS
HEOTHEMJIEMOW YacThi0 J(PGEKTUBHOW CTaBKU TMPOIEHTA, a TakKKe 3aTpaThl IO CHCIKE H BCE
JIpyTHe IpeMUN WIN CKUAKH. [Ipemmornaraercs, YTO MOTOKH [EHEKHBIX CPEACTB M PACUETHBIH CPOK
TPYNIbl AHAJIOTUYHBIX (DUHAHCOBBIX WHCTPYMEHTOB MOTYT OBITH JIOCTOBEPHO OIlleHeHbl. OgHAKo, B
T€X PEIKHX ChOydasx, KOIJla He NPEACTaBISCTCS BO3MOXHBIM IPOU3BECTH OLCHKY IIOTOKOB
JIEHEXKHBIX CPEICTB WM OXHIAeMOTO0 CpOKa JeWCTBUSA (PMHAHCOBOTO WHCTPYMEHTa (WM TPYIIBI
(MHAHCOBBIX HMHCTpyMeHTOB), Kommanusi o00s3aHa HCMONB30BaTh MPEAYCMOTPEHHBIE JIOTOBOPOM
JCHEeXKHbIE TIOTOKM B TEYEHHE BCEro JIOTOBOPHOTO CpoKa (PMHAHCOBOTO MHCTPYMEHTA (MM TPYIIIBI
(MHAHCOBBIX HHCTPYMEHTOB).

Hpekpamenue nRpU3HAHRUA ¢MHOHCOGb1x aKmueoe

[Ipexpamienre mpu3HaHus (UHAHCOBOTO aKTHBA (WM, €CIIM TMPUMEHHUMO, YacTH (PMHAHCOBOTO aKTHBA
WJIM YaCTH TPYIIIBI OJTHOPOJAHBIX (PMHAHCOBBIX aKTUBOB) MPOUCXO/UT B ClTydae:

HCTCUYCHUS ACHUCTBUS IIpaB Ha MOJIYYCHUC NCHCKHBIX HOCTYHJICHI/Iﬁ OT TaKOI'O aKTHBa,
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nepenaun Kommanueidl npuHaaiexKallux €l MpaB Ha MOJy4YEHUE JICHEKHBIX MOCTYIUIEHHM OT Takoro
aKkTuBa, MO0 coxpaneHnuss KommaHuei npaBa Ha MONTy4YeHNE EHEKHBIX MMOCTYIUIEHHUH OT TAKOTO aKTHUBA
C O/IHOBPEMEHHBIM MPUHATHEM Ha ce0s1 0043aTeIhCTBA BRIIUIATUTH UX B MTOJIHOM 00BhEME TPETHEMY JIHILY
0e3 CYIIECTBEHHBIX 3aICPKEK;

ecin Kommanus mubo nepenana mpakTHIeCKH BCe PUCKH M BBITOJIBI, CBSI3aHHBIE C TAKIM aKTHBOM, JTHOO
HE Tiepeana, HO ¥ He COXpaHMJa 3a COOOW MPAKTHYECKH BCEX PUCKOB W BBITOM, CBSI3aHHBIX C HUM, HO
MpH 3TOM Tiepefajia KOHTPOJIb HaJ aKTUBOM. KOHTpOJb COXpaHSAETCS, €CIi KOHTPareHT HE HMEeT
MPAaKTUYECKOM BO3MOXKHOCTH TMPOJIaTh BECh AaKTHB IIOJIHOCTBEO HECBSI3aHHOH CTOpoHE 0e3
JIOTIOTHUTENBHBIX OTPaHUYCHUH.

B cnyuae ecnu Komnanus nepenana cBou mpapa Ha MOJYYCHHUE ACHEKHBIX MOCTYIUICHUM OT aKTUBA WU
HE Iepefayia, HO U HE COXpaHWIa IIPAKTHYECKH BCEX PUCKOB WM BBIIOJ, CBSA3aHHBIX C HHMM, & TaKXKe
HE TMepenana KOHTPOJb HaJl AaKTUBOM, TaKOW aKTMB U Jajbll€ [pPU3HAETCd B pa3Mepe
npojpopkaromierocs ydactuss Komnanum B 3ToM  aktuBe. [IpomorkeHue ydacTus B aKTUBE,
KOTOpO€ TMpUHUMAET (HOpMy TrapaHTHH IO NEPEIaHHOMY aKTHUBY, OICHHBACTCS IO HAWMCHBIIEMY W3
3HAUCHWHA  CIICAYIOIMX  BEJIWYWH: TEpBOHAYAIIBHONW  OajaHCOBOM  CTOMMOCTH  aKTHBa W
MaKCHMaJBHOTO pa3Mepa BO3MEIIEHUS, KOTOPOE MOXET OBITh MPeAbIBIEHO K ormiaTe KoMmanum.

IHlepexnaccugpuxayuu punancoevix akmugos

Kommanuss He BmpaBe nepeknacCHPpUUUpPOBATE TMPOU3BOAHBIC (UHAHCOBBIE WHCTPYMEHTHI B
Nepuo] yIepXKaHWs WM BBIMYCKa, a Takke (MHAHCOBBIE HMHCTPYMEHTBHI, KIaCCU(PHULUUPOBAHHBIC NPH
NEePBOHAYANILHOM IPH3HAHWM KaK OILCHHBAaEeMble [0 CIPaBEJIUBOH CTOMMOCTH 4Yepe3 TNpHOBLIb
win yOBITOK, W3 (MHAHCOBBIX AaKTHUBOB, OIICHWBAEMBIX II0 CIIPABEIUIMBOM CTOMMOCTH 4epes3
npuObUTG WIIN YOBITOK.

HenpousBoansie TOproBele (HUHAHCOBBIE AaKTWUBBI, OLICHUBAEMbIE IO CIPABEJIMBOM CTOMMOCTH
4yepe3 NpHOBLUIL MM YOBITOK, B HCKIIOYHTENFHOM Cllydae, BO3HHKAIONIEM B CBS3H C COOBITHEM,
HOCSIIIIUM PEIKUI U HECTaHAAPTHBIA XapaKTep, MOTYT ObITh NepeKiIacCHMUIIMPOBaHbl U3 (UHAHCOBBIX
AKTUBOB, OLICHMBAEMBIX IO CIIPABEUIMBOW CTOMMOCTH 4epe3 MPHOBbUIb MM YOBITOK, €CIIM 3TH aKTHUBBI
OoJiblIe HE YACPXKUBAIOTCS AJIS LeIel MPOAaXKi WM BBIKYIa B KPATKOCPOUYHOI MEPCIEKTHBE.

HempousBoanbie TOproBeie (DMHAHCOBBIE WHCTPYMEHTHI, OIICHUBAEMBIC 10 CIIPABEJIUBOM CTOUMOCTHU
yepe3 MNpUOBUIbL WK YOBITOK, MOTYT OBITh IEPEKIACCH(QHUIMPOBaHbI B 3aliMbl WU JCOMTOPCKYIO
3aJI0JDKEHHOCTh WJIM WHBECTHIIMH, YJACp)KUBacMble JO TOTalleHUs, B 3aBUCHMOCTH OT IIeNield, C
KOTOPBIMU YJICPXKHUBAIOTCS 3TH (DMHAHCOBBIE WHCTPYMEHTHI, eciau KoMmaHus uMeeT HaMepeHHue |
CIIOCOOHOCTh yJIep)KHBaTh JIaHHBIC (PMHAHCOBBIC aKTHBHI B 0003pUMOM Oy TylieM WITK JIO0 TIOTallCHUSI.

OUHAHCOBBIC AKTHBBI, MMEIONIMECS B HAJHYMH JUISI TPOJIAXKH, MOTYT OBITh MEpeKIacCUPHUIINPOBAHBI
B CCyIbl W JeOUTOPCKYIO 3aJI0JDKEHHOCTh, ecii KoMmanus wnMeeT HaMepeHHe H CIIOCOOHOCTb
yIEPKUBATh JaHHBIC (JMHAHCOBEIC aKTUBEI B 0003pUMOM OyAyIIeM WU A0 TOTalleHHs.

B cayuasx mnepeknaccupuxannu (QUHAHCOBBIX aKTUBOB B CCYIbl M JEOMTOPCKYIO 3aJ0JKEHHOCTD
WY UHBECTHULIMH, YACPKUBAEMble [0  IIOramleHus, CIpaBeliIuBas CTOMMOCTb Ha  JaTy
nepexIaccupuKanui OyJeT sSBIATHCS HOBOH CTOMMOCTBIO 3THX (DMHAHCOBBIX aKTHUBOB, & TOCIIEIYIOIIAL
OIIEHKA MIPOM3BOAMTCS IO aMOPTU3UPOBAHHOW CTOMMOCTH Ha OCHOBE MeTo/1a 3(pHEeKTUBHON MPOLIEHTHOM
CTaBKHU.

Ecnu B pe3yinbTaTe U3MEHEHHs HaMEPeHHUs WM Bo3Mo)kHocTel KoMnanuu kinaccudukaius MHBECTHIMH
B KayecTBC yAEPKMBAGMOH N0 MOTalleHUs Jajee HE MPEeJICTAaBIACTCS YMECTHOH, OHa B
00513aTeTLHOM TIOPSJIKE JIOJDKHA OBITH Tepekiaccu(UIMpoBaHa B (DMHAHCOBBIC AKTUBBI, MMEIOIIHECS
B HAaIM4uM JUIA OPOJAXH, U TIEPEOllEHeHa II0 CHpaBeqauBOi croumocTu. HepeanusoBaHHBIE
ITpunazaemsre npusmevarnus na cmpanuyax 12-55 aeagwmea neonrvemaemon wacmoto darnod Gurnarcoson
omuentHocn
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A0X0Obl MW pacXxodbl, BOSBHUKAIOHIUE B PE3YJILTATE U3MCHCHUA CHpaBCI[JIPIBOﬁ CTOMMOCTH (bl/IHaHCOBI:IX
AKTUBOB, MMCIOUIUXCSA B HAJIWMYUH JIA IIPOAAXKH, OTPAXAIOTCA B OTUCTEC O COBOKYIIHOM J0XOO€ B
COCTaBC IPOYCTO COBOKYITHOTO J0OXOOA.

Komnanust He BmpaBe KiIacCHUIUPOBATh Kakue-TMOO (PUHAHCOBBIC aKTUBBI KaK WHBECTHUIINH,
yAep)KABaeMble 10 IIOTAIICHUs, €CIM B TEYCHHE TEKYIIECro WIW ABYX MPEABIAYITUX (GUHAHCOBBIX
rogoB  o0beM YIepKUBaEMBIX Ji(o) MOrameHus WHBECTHULIHH, TIPOTaHHBIX WA
npokiaccuuIupoBaHHbix KoMmmanuelt 10 HACTYIUIGHWS CpOKa IOTalleHUs, BhIpakaeTcs Oojiee dYeM
HE3HAYUTEITHbHOW CYMMOW TIO OTHOIICHHIO KO BCEMYy MOPT(EN0 HHBECTHIMN, YIEPKUBAEMBIX JIO
TIOTAIEHUS, 32 UCKITIOYCHUEM MPOIaX U ImepekiaccuukaIiii, KoTopble:

MPOM3BEJICHBl HACTOJNBKO OJIM3KO K CPOKY TMIOTAllleHWsl WM JaTe OT3bIBa (DMHAHCOBOTO aKTHBA
(Hampumep, MEHee YeM 3a TpY MecsIa 0 MOTAIIeHNs), YTO U3MEHEHNs PHIHOYHON CTAaBKH MPOIEHTA HE
oKazasii Obl CYIIECTBEHHOTO BIMSHUS HA CIIPABEUINBYIO CTOUMOCTD (DMHAHCOBOTO aKTHBA;

MPOM3OIIIN TOcae TOro, kak KoMmmaHus mosydmsia NMpakTHYECKH BCIO IEPBOHAYAIBHYI0 OCHOBHYIO
cyMMy (PMHAHCOBOT'O aKTHBA MMOCPEICTBOM PETYJISIPHBIX TUIaTEKEH WM PEeAoIIIaT;

HUMEI MECTO B pe3ysbTaTe 0co0Oro coOBITHS, KOTOpOE MPOM30LUIO M0 He3aBucsamuMm oT Komnanuu
MPUYHHAM, HOCHJIO YPE3BBIUAHBIN XapakTep U He MOTIIO OBbITh 000CHOBaHHO NpeBHIeHO KoMnanueit.

Ecmu mpomaxkm wnm  mepexiaccupukanuu  0onee 4YeM HE3HAYMTENBHOM CYMMBI  YAEpPKHBAEMbIX
JI0 TOramieHusd MHBECTUIIMM HE OTBEYal0T HU OJHOMY M3  YCIOBWH, BCE€ OCTaJbHbIE
yAepKUBAaeMbIe JIO MOTANICHUsS WHBECTHIIMU JOJDKHBI OBITh IepeKiIacCu(UIUPOBaHbl B KaTETOPHIO
(PMHAHCOBBIX AKTUBOB, UMEIOIIUXCS B HATUYHHU JJIS TIPOJIaXKH.

,ZZeno3umbl, pasmeuiennbole 6 bankax

Jemo3nuTel, pa3MereHHble B 0OaHKaX, OTpakaroTcs, Korma KommaHws TpeaocTaBiseT JICHEKHBIC
cpencTBa  OaHKaM-KOHTpareHTaM, pu stroM y  Kommanun OTCYTCTBYET HaMepeHue
OCYIIECTBJISATh ~ TOPIOBbIE OINEPAallMd C  BO3HHMKAIOIIMMU  HEMPOU3BOIHBIMH  (DMHAHCOBBIMHU
WHCTPYMEHTaMU, HE KOTHPYEMBIMHM Ha PhIHKE W TMOJUICKAIIMMU TIOTAIlIEHUI0 Ha YCTAHOBJICHHYIO
WIN OmIpenensieMyio nathl. Jlemo3uThl, pa3MenieHHbIe B 0aHKaX, OTPAKAIOTCS TI0 aMOPTU3UPOBAHHOM
CTOMMOCTH ¥ YYUTBIBAIOTCS 0 TTOTAIICHUSI.

3aiimol npedocmasennvle

ﬂaHHaH KaTeropus BKIHOYAaCT HCEIIPOU3BOIHBIC (1)I/IHaHCOBI)Ie AKTHUBbI C YCTAaHOBJICHHBIMU WA
OIIPCACICHHBIMU IIATC)KAaMHM, HC KOTUPYIOIIHECS HA aKTUBHOM PBIHKE, 3a HCKITHOYCHUEM TCX:

B OTHOIICHWU KOTOPBIX €CTh HaMepeHWe O IMpOojAaXe HEMEIUICHHO WIM B Oiwkaiimem Oyaymem u
KOTOpbIE JOJDKHBI KJIACCH()UIMPOBATHCS KaK IpeJHa3HAYeHHBbIE UIsI TOPrOBIH, OLIEHHBAE€MbIe NPH
NePBOHAYAIILHOM MPU3HAHUH 110 CIPABEIIMBOI CTOMMOCTH Yepe3 NMPHOBLIb WK YOBITOK;

KOTOpBIE OCJE MEPBOHAYAIIBLHOTO NPU3HAHUS ONPEIEISIIOTCS B KAUECTBE MMEIOIIMXCS B HAJUYMM IS
MIPOJIAXKHU;

[0 KOTOPBIM BJIAJEIEL] HE CMOXET IOKPBITH BCHO CYLIECTBEHHYK0 CYMMY CBOEH II€pBOHAYAJIBHOU
WHBECTUIIMM [0 TPUYMHAM, OTIUYHBIM OT CHW)KEHUS KPEIUTOCIIOCOOHOCTH, M KOTOpBIC CIeyeT
KJIacCU(UIMPOBATH KAK UMEIOIIUECS B HATMYUH AJIS1 IPOJAXKH.

N3navaneHO 3aliMbl DIPEIOCTABICHHBIE OTPAXAKOTCA [0 IEPBOHAYAIBHOW CTOMMOCTH, KOTOpas
NpEACTaBIAeT COOOH CHpPaBEAJUBYI0O CTOMMOCTh MPEHNOCTABICHHBIX CpeAcTB. B manbHeimem
3alMBbI IPENOCTABICHHBIE YYUTHIBAIOTCS 110 AMOPTU3UPOBAHHOW CTOMMOCTM 33 BBIYETOM pe3epBa
noj oOecleHeHHe 3aliMOB  IPEJOCTAaBJICHHBIX. AMOPTH3MPOBAaHHAs CTOMMOCTb OCHOBaHa Ha

ITpunazaemsre npusmevarnus na cmpanuyax 12-55 aeagwmea neonrvemaemon wacmoto darnod Gurnarcoson
onruenmocu
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CIIpaBeJIMBOA CTOMMOCTH CYMMBI BBIJAHHOTO 3aiiMa, pAacCCUUTAHHOH C YyYETOM pPBIHOYHBIX
MPOIICHTHBIX CTAaBOK IO aHAJIOTWYHBIM 3aiiMaM, MEHCTBYIONTNX Ha AaTy MPEeIOCTaBICHUS 3aiiMa.

3aiiMBI TIPEOCTABIICHHBIC OTPAKAIOTCS, HAYMHAsI C MOMEHTa BBIAYM JIEHEXKHBIX CPEICTB
3aemmukaM. CyMMa HA4YHMCICHHBIX HPOLEHTOB IO MpeAocTaBlcHHbIM KoMmanuei 3aiiMaM oTpakaercs
JI0 MOMEHTa HX IOTalleHHUS 3aeMIIUKOM I10 CTPOKE «3aliMbl IPEJOCTABICHHbBIC» OTYETa O (PMHAHCOBOM
MOJIOKEHMH.

3aiiMbBl, TPEAOCTaBICHHBIC 110 TMPOICHTHBIM CTaBKaM, OTIMYHBIM OT PBIHOYHBIX IPOIICHTHBIX
CTaBOK, OLICHUBAIOTCS HAa JIaTy BBIJAYM 10 CIPABEIIUBOM CTOMMOCTH, KOTOpas IPEICTaBISIET COOOMH
OyAyIIue MPOLEHTHBIE TIATEXH U CYyMMY OCHOBHOTO JIOJITA, TUCKOHTHPOBAHHBIC C YYETOM PBHIHOYHBIX
TIPOIICHTHBIX CTABOK [IJISI aHAJIOTWYHBIX 3aiiMOB. PasHuIla MeXIy ChIpaBeIMBOM CTOMMOCTBIO H
HOMHUHAJIBPHOM CTOMMOCTBIO 3aiiMa OTpa)kaeTcsi B OTYETE O COBOKYITHOM JIOXOJIe¢ II0 CTPOKE
«IIpuOBUIL/YyOBITKM OT TPEJOCTaBICHUS 3aliMOB Ha HEPBIHOYHBIX YCIOBHSIX». BmociencTBuu
OajlaHCOBasi CTOMMOCTh 3aliMOB BBIJAHHBIX KOPPEKTHPYETCS C y4e€TOM aMOPTH3allMM J10X0ja/pacxoja
0 TMPEIOCTAaBICHHOMY 3aiiMy, M COOTBETCTBYIOIIMH pacxXoj/M0X0Jl OTpakaeTcs B OTUETE O
COBOKYITHOM JIOXOJI€ C MCIIOJIb30BaHHEM MeToza 3 (HEKTUBHOM MPOLIEHTHON CTaBKH.

Dunancoevle aKmuebsl, oyenueaemsle no cnpaeednueoﬁ cmoumocmu uepes npuﬁwzb uuiu y6blm0K

OUHAHCOBBIC AaKTHBHI, OIEHUBACMBIC IO CIPABEAJIMBONM CTOMMOCTH Yepe3 NPUObLIb WIN YOBITOK,
BKIIIOUYAIOT B ce0sl TOPTOBBIC IICHHBIE OymMard ¥ npodre (PUHAHCOBBIE MHCTPYMEHTHI, OTpa)KacMbIe I10
CIIPaBEIMBON CTOMMOCTH Yepe3 MPHUOBLIH HIN YOBITOK.

Topeosvie yenuvie Oymacu — 3TO IICHHbIC Oymard, KOTOPbIC MPHUOOPETAIOTCS C ILEIbI0 IMOJyYCHHS
MpHOBLIM 3a CUST KPATKOCPOUHBIX KOJICOAHHI IIEHBI HJIM TOPrOBOM Map)KH, WM ILICHHbIC OyMard,
SBIIIONIUECS 4YacTblo mopTdens, Qaktuuecku ucnoib3yemoro Kommanuedl mmsg — moydeHus
KpaTkocpouHoii npuObLi. Komnanus kinaccuduumpyer meHHble OymMaru Kak TOProBbie IICHHBIE Oymard,
€CJIM y Hee €CTh HaMEPEHHUE MPoJaTh MX B TEUCHHE KOPOTKOTO IMEpHOoJa ¢ MOMEHTa IPUOOPETECHUS.
ToproBeie IIeHHBIE OyMard HE IOJIEKAT OTHECEHHIO K JPYroll KaTeropud, 3a WCKIIOYEHUEM
peAKUX CIydyaeB, BO3HUKAIONIMX W3 CIUHUYHOTO COOBITHS, KOTOPOE SIBISETCS HEOOBIYHBIM U
MaJIOBEPOSATHO, YTO OHO IIOBTOPUTCS B OJMKAWIIEM OYIyIIEM.

[lepBOoHayaIEHO TOPTOBBIE IIEHHBIE OyMaru MPU3HAIOTCS 110 CIPABEAINBON CTOMMOCTH.

CripaBeiiBasi CTOMMOCTD IIEHHBIX OyMar pacCUHMTBHIBACTCS MO0 HAa OCHOBE WX PHIHOYHBIX KOTHPOBOK,
00 C MPUMEHEHHWEM pa3lIMYHBIX METOJWK OLEHKH C HCIOJB30BAaHUEM [IOMYIIEHUS] O BO3MOXKHOCTH
peanu3aiun JaHHBIX [IEHHBIX OyMar B Oy/yIiem.

Hannune omyOMMKOBaHHBIX IEHOBBIX KOTHPOBOK aKTUBHOTO pBIHKA SBISETCS HAWIYYIINM IS
ONpeAeNeHUs] CIpaBelIMBOM CTOMMOCTH HWHCTpyMeHTa. [Ipm OTCYTCTBHMM aKTMBHOTO pbIHKA
UCTIOJNB3YIOTCS METOAMKH, BKIIOYAIOMNE WH()OPMAIMIO O TOCICTHUX PBIHOYHBIX CHIENKAaX MEXIY
XOpOLIO OCBEJOMIICHHBIMH, JKEIAIOIUMU COBEPIIUTb TAKUE CHEJIKH, HE3aBUCUMBIMHU ADPYr OT Apyra
CTOpOHaMH, oOpalleHue K TeKyIIeld CIpaBeJIMBOH CTOMMOCTH APYroro, B 3HAYMTEIBHOH CTENeHH
TOXJIECTBEHHOIO MHCTPYMEHTA, PE3YyJbTAaTOB aHajiu3a JMCKOHTHPOBAHHBIX JIEHEXKHBIX II0TOKOB H
MOJZEJIEH olpenesieHus LeHbl. [Ipy Haau4uu METOAMKH OLIEHKH, IIUPOKO NPUMEHSEMON YYaCTHUKAMHU
pBIHKA A ONpeAeNeHUs LEHbl MHCTPYMEHTa W JIOKa3aBIIEH HAAEKHOCTh OLIEHOK 3HAYEHUH IIEH,
MOJYYEeHHBIX B pe3ynbTaTe (PaKTHYECKUX PHIHOYHBIX CHEJIOK, UCIIONIL3YEeTCS UMEHHO TakKas METOJWKA.
[Tpu ompeneneHUM PHIHOYHBIX KOTHPOBOK BCE TOPTOBBIC IIEHHBIE OyMard OIICGHUBAIOTCS TII0 IICHE
MOCJIEOTHUX TOProB, €CIM [JaHHbIE LIEHHbIE OyMaru KOTHUPYIOTCA Ha OMp)Ke, WIM IO LeHE MOCIeIHEH
KOTHPOBKH Ha TOKYTIKY, €CJIH CACIIKH 0 3TUM LEHHBIM OyMaram 3aKJIF04aloTCsl Ha BHEOMP)KEBOM PBIHKE.

ITpunazaemsre npusmevarnus na cmpanuyax 12-55 aeagwmea neonrvemaemon wacmoto darnod Gurnarcoson
onruenmocu
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Peanm3oBanHble W HepeanM30BaHHBIE IOXOIBl M PAcCXOAbl 1O OIMEPalysM C TOPTOBBIMH IIEHHBIMU
OyMaramu OTpakaroTCA B OTYETE O COBOKYITHOM JIOXOJI€ 32 TIEPHO/JI, B KOTOPOM OHHM BO3HHUKITH, B COCTaBE
JTOXOJIOB 32 BEIYETOM PACXOJ0B TIO OIepanusM ¢ (UHAHCOBBEIMH aKTUBaMH, OIICHUBACMBIMH IIO
CIPaBEUIMBON CTOMMOCTH Yepe3 MNpUObUTh WM YOBITOK. IIpomeHTHele AOXOABI O TOPTOBBIM
IEHHBIM OyMaraM OTpakalOTCsl B OTYETE O COBOKYITHOM JIOXOJIE B COCTaBE MPOICHTHBIX JIOXOJIOB.
JuBraeHb! MONYYEHHBIE OTPAXKAIOTCS B COCTABE MPOUUX JOXOJIO0B.

Ilokynka u mpojaka TOProBBIX LEHHBIX OyMar, IMOCTaBKa KOTOPHIX JOJDKHA MPOHM3BOAMTHECS B
CPOKH, YCTaHOBJICHHBIC 3aKOHOIATEJLCTBOM WM KOHBEHLMEH M JAaHHOTO pbIHKA (TIOKYNKa H
MpoAaka IO «CTAaHAAPTHBIM KOHTPAKTam»), OTPAXalOTCS Ha JaTy COBEPIICHHS CHENIKH, TO €CTh
Ha pfarty, korma Kommanusi o0s3yeTcst KynmuTh WM TPOJATh MNAaHHBIA akTWB. Bo Bcex apyrux
ClIydasiX TakKue OIepalud OTpaKaloTcsd KaK NPOW3BOJAHBIC (PMHAHCOBBIE MHCTPYMEHTHI IO MOMEHTa
COBEPLICHHUS pPacyeTa.

Kommnanust knaccupunupyer (UHAHCOBBIE aKTHBBI, OIIEHHBA€MbIE II0 CIIPABEJIUBOH CTOUMOCTH
yepe3 MpHOBUIP WM YOBITOK, B COOTBETCTBYIONIYIO KAaTErOpUI0 B MOMEHT HX NPHOOPETCHHS.
DuUHAHCOBBIC aKTHUBBI, KJIaCCU(PHULINPOBAHHBIC B JAHHYIO KATETOPHIO, EPEKIacCU(PHUKALIMHI HE TOIeXKAT.

Ipouue ¢unarncogvie uncmpymenmeol, ompagicaemvie N0 CHPAGEOIUBOU CIMOUMOCHU Yepe3 NPUOLLIL UIU
yObImMOK BKJIIOYAIOT IIEHHBIC OyMmaru, KOTOpBIC TpHU IMEPBOHAYAILHOM TPU3HAHWUHM OBLIM OTHECEHBI K
STOW KaTEerOpHH MPH COONIOIEHUH OAHOTO U3 CIEAYIOIMINX KPUTEPHUEB:

Takas Kjaccu(ukanus yCTpaHseT WU CYIIECTBEHHO YMEHBIIAeT HECOOTBETCTBHS B y4eTe, KOTOpPbIE B
MPOTUBHOM CITydae BO3HUKIM OBl B pPE3ylbTaTe OICHKM aKTUBOB W OOS3aTENBCTB WM MPU3HAHUS
COOTBETCTBYIOIIUX JOXOJ0OB U PACXOJIOB C UCIOJIB30BAHUEM JPYTUX METO/IOB;

yIpaBlieHHe TPynmnod (UHAHCOBBIX aKTHBOB, (PMHAHCOBBIX 00S3aTENBCTB WM TEX U JPYTUX, a TaKKe
oreHka UX 3(Q(PEeKTHBHOCTH OCYIIECTBIAIOTCS HA OCHOBE CIIPABEUIMBONW CTOMMOCTH B COOTBETCTBHH C
3aKpEIUICHHOM CTpaTeruel yrnpapJIeHUs PUCKaMU WM MHBECTHLIMOHHOM cTparerueit, u uHopmanus oo
3TOM OCHOBE PETYJISIPHO PACKPBIBACTCS U epecMaTpuBaeTcsl pykoBoAacTBoM Kommanuu.

[Mpuznanne ¥ omeHKka (QUHAHCOBBIX AaKTHBOB OTOH  KAaTETOPUU  COOTBETCTBYET  yUETHOM
MOJIUTUKE, IPUBEJCHHON BBIIIE B OTHOLIEHNH TOPTOBBIX IIEHHBIX Oymar.

[IporieHTHBIE OXOIBI IO TOPrOBHIM IIEHHBIM OyMaraM OTPaKalTCs B OTYETE O COBOKYITHOM
JIOXOJI€ B COCTaBE MPOLEHTHBIX J0XOJ0B. JIMBUJEHJbI OTpaxkaloTcsl Kak JO0XOJ IO JUBUJICH]IaM B
COCTaBe JOXOJOB IO  MHBECTUIIMOHHOW  AEATEIBHOCTH B  MOMEHT  YCTAaHOBJEHHS  IpaBa
Kommanun Ha  MmOdIy4YyeHUE COOTBETCTBYIOIIMX BBIUIAT M TPU  YCIOBUU  CYIIECTBOBAHUA
BEpOATHOCTH TMOJYyYECHUS JHUBUIEHIOB. Bce mpoune KOMIIOHEHThI HM3MEHEHHUs CIIpaBeIJIMBOU
CTOMMOCTH, a TaKXe€ JO0XOJbl WM PACXOJibl IO MPEKPAIICHUIO MPU3HAHUS OTPAKAIOTCA B OTHETE O
COBOKYITHOM JIOXOJIe KaK JIOXOJBI 32 BBIYETOM PACXOJIOB IO OINEpanusM ¢ (PMHAHCOBBEIMHM aKTHBAMH,
OIICHWBAaEMEbIE TI0 CIIPABEMJIUBOM CTOMMOCTH Yepe3 MPUOBLIh WM YOBITOK B TOM IEpUOJe, B KOTOPOM
OHHU BO3HHUKIIH.

Dunancoevie aKmuebnl, umerouiuecsa 6 Haiuiuu onsa npodaafcu

ODOUHAHCOBBIC  AKTWUBBI, HMMEIONMECS B  HAIMYAH UL TPOJAXKH, TPEIACTaBIAIOT  COOOM
HEMPOU3BOIHBIE (PMHAHCOBBIC aKTHRBEI, HE BKIFOUCHHBIC HA B OJIHY U3 BEIIIICHA3BAHHBIX KaTETOPHUI.

ITepBonayanbHO (DUHAHCOBBIE AKTUBBI, MMEIOIIMECS B HAIMYUM JUIS TPOJAXKH, YYHTHIBAIOTCS IO
CTOMMOCTH MPHOOPETEHHs, KOTOpas MpeJCTaBIAeT CO0OH CIpaBEeIIMBYIO CTOMMOCTb 3aTpaueHHBIX
cpenctB. K mepBoHayanbHOM CTOMMOCTH HOOABIAIOTCA 3aTpaThl IO  CHENKE, HEHNOCPEICTBEHHO
CBf3aHHBIE C NpHOOpeTeHHeM (uHaHCOBOro akTuBa. Ilocie mepBOHAYANBHOH OLEHKM (DUHAHCOBBIE
aKTHUBBI, UMEIOLINECS B HAIUUMU 171 NPOJAXKH, YUHTHIBAIOTCA 110 CHPABEUIMBON CTOMMOCTH HAa OCHOBE
ITpunazaemsre npusmevarnus na cmpanuyax 12-55 aeagwmea neonrvemaemon wacmoto darnod Gurnarcoson
onruenmocu
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KOTHPOBOK Ha MOKYIIKY.

Hexotoprie (uHAHCOBBIE aKTHBBI, WMCIOIMIWECS B HAIWYUH JUIA TMPOAAXKH, IO KOTOPHIM HE
AMeeTCs KOTHPOBOK M3 BHEIIHWX HE3aBHUCHUMBIX HCTOYHHUKOB, OICHEHBI PYKOBOACTBOM KoMmmaHWHU 1O
CIIpaBEUIMBOM CTOMMOCTH, KOTOpash OCHOBaHa Ha pe3ylbTaTax HEAaBHEW MpoJaXKu aHaJIOTMYHBIX
(MHAHCOBBIX aKTHBOB HECBSI3aHHBIM TPETHMM CTOPOHAM, Ha aHajgu3e Mpodei HH(OpMAIMH, TaKOH,
KaK JHMCKOHTHPOBAHHBIC JICHE)KHBbIC MOTOKM M (hHHAHCOBas MHGpOpMAIUsI 00 00bEKTe MHBECTHUIIMM, a
TaKXe Ha MPUMEHEHUHU APYTHX METOJUK OLICHKH.

HepeanuzoBanHble ~ JOXOABI W pacxoibl,  BO3HUKAINWE B  pe3yidbTaTe  W3MCHEHUS
CIpaBeUIMBON CTOMMOCTH (DMHAHCOBBIX AaKTHBOB, WMEKOIIUXCA B HAIMYAHM JUIS  [POJAXKH,
OTpaXaroTCd B OTYECTC 00 H3MEHEHHMSAX B KaIlHWTale. HpI/I BBLIOBITHH q)HHaHCOBI)IX AKTHUBOB,
UMCIONIUXCA B HAJIWMYHU UIA MPOJAXKH, COOTBETCTBYIOIIME HAKOIUICHHBIC HEPCAIM30BAaHHBIC J0OXOIbI
U PacxXoJlpl BKIIOYAIOTCS B OTYET O COBOKYIHOM JIOXOJI€ 1O CTpoke «JloXoapl 3a BBIUETOM
pacxoaoB 110 ornepanusiam C (1)I/IHaHCOBBIMI/I aKTHUBaMH, UMCIOIIUMHUCA B HaJIN4nn JJIA
nponaxu». OOeclieHEeHHE W  BOCCTAHOBJICHHE paHee OOCCIICHECHHOW CTOMMOCTH (DMHAHCOBBIX
AKTUBOB, UMEIOMINXCS B HAUYUW ISl TIPOAAKH, OTPAKAETCS B OTUETE O COBOKYITHOM JIOXOJIE.

HpOI_IeHTHBIC J0X04bl IIO (l)I/IHaHCOBI:IM AKTUBaM, HWMCIOIMMCA B HaJUYUU [Jd TOPOAAXKHU,
OTpaXXaroTCd B OTYCTC O COBOKYIIHOM J0XOAC€C B COCTABC IPOHCHTHBIX JO0XOHOB. HI/IBI/IHCHZ[BI
IMOJTYYCHHBIC YUYHUTBIBAIOTCSA B COCTABE IMPOYNX JOXOOA0B OT HHBCCTHHI/IOHHOﬁ JCATCIIbHOCTH.

Jlebumopckasn 3a0013ceHHOCH b

JeOutopckass ~ 3aOJDKEHHOCTh  YYMTBIBA€TCSI 110 METOLYy  HAYUCIICHHS. Hebutopckas
3aJJ0JKEHHOCTh TIEPBOHAYAIBHO OTpa)kaeTcsi MO COpaBEIMBOM CTOMMOCTA. B  janbpHeliem
nebuTopckas 3al0/DKEHHOCTh OTpaKaeTcsl MO aMOPTH3MPOBAHHOM CTOMMOCTH C HCHOJb30BaHHEM
MeToaa d(GQGEKTUBHOM TNPOLEHTHONW CTaBKM 3a BBIUETOM pe3epBa mmoj oOecueHenue. JleOuropckas
3aJI0JDKEHHOCTh COCTOMT M3 33J0JDKEHHOCTH TI0 OTepalusM CTPaxOBaHUS, KOTOpas BKJIIOYAaeT B cels
MIPEMHUH K MOIYYEHHUIO IO JOTOBOpaM MPSAMOro CTPaXxOBaHUs, MPEMHUHM K IOJYUYEHHUIO IO JOTOBOpaM
BXOJISILIIETO TEPECTPAaxOBaHUs, CYMMBbI K TOJIYYEHHMIO OT MEPECTPAXOBLIMKOB IO YPETYIUPOBAaHHBIM
CTPaxOBBIM BBIIUIATAM W Mpouell JeOUTOPCKOW 3a10inKeHHOCTH. [IpenoruiaTel OoTpaXkaroTcs Ha JaTy
OCYLIECTBJICHUS IUIaTE€Xa U OTHOCATCA HA Pacxobl B OTYETE O COBOKYIIHOM JOXOJE IOCIE OKa3aHHsA
yeayr. llpemomnatel mpeacTaBIsAOT COOOM mpemomiaaTel MO 1OOPOBOJIBHOMY MEAMLIMHCKOMY
CTpaxOBaHUIO, a TAKXKe MMPOYHE MPEIOTIaThHI.

Obecyenenue puHaAHCOBBIX AKMUBOE

Ha «xaxnyro ortuetHyro gary Komnanusi oueHuBaeT Hauuuue OOBEKTUBHBIX — NPH3HAKOB
oOecrieHeHNsT (MHAHCOBOTO AaKTHBA WM TPYNIbl (UHAHCOBBIX aKTHBOB. YOBITKM OT OOECICHCHHS
MPU3HAIOTCSI B OTYETE O COBOKYITHOM JIOXOJ€ MO Mepe MX IOHECEHUs B pe3yiabTaTe OJHOTO WU
Oomee coObITHH («COOBITHI  YOBITKA»), MPOM3OUICANIMX TMOCJIE MEPBOHAYATILHOTO IMPHU3HAHUS
(MHAHCOBOTO aKTHBAa | BIMSIONIMX HAa BEIUYMHY WIM BpPEMEHHBIE CPOKH pAacYETHBIX OymyIIHX
JICHEXKHBIX TOTOKOB, KOTOpBIC CBS3aHbI C (UHAHCOBBIM AaKTHBOM WM C TPYNIod (UHAHCOBBIX
AKTHUBOB, KOTOpPBIE MOXKHO OLICHWUTHb C JOCTATOYHOW CTENEeHbI0 HaAeKHOCTH. B  ciaydae ecnm y
Kommanuu  OTCYTCTBYIOT  OOBCKTHBHBIC JOKa3aTeNbCTBA OOECIIEHEHMsS Uil  WHIUBHIYaTbHO
OIIEHEHHOT0 (DMHAHCOBOTO aKTWBA (HE3aBUCHMO OT €ro CYIICCTBEHHOCTH), 3TOT aKTHB BKIIIOYAETCS B
rpymniy (pUHAHCOBBIX aKTHBOB C aHAJIOTUYHBIMU XapPaKTEPUCTHKAMU KPEIUTHOTO PHCKa U OLICHUBACTCS B
COBOKYITHOCTH ¢ HUIMH Ha IpeIMET 00CCIICHEHUS

Obecuyenenue 3aiimos nPedoCmMasieHHbIX
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B orHOmeHMM 3aliMOB TPENOCTABICHHBIX, Y4YeT KOTOPHIX IPOU3BOJUTCS IO aMOPTHU3WPOBAHHOU
croumoctr, KommaHusi TmepBOHAYaNBFHO OLEHMBAaeT Ha HWHAWBHAYaJbHOH OCHOBE  HaJH4YME
OOBEKTUBHBIX MPHU3HAKOB 00ECICHEHHMS Il ((MHAHCOBBIX aKTHBOB.

Huxe mepeuncieHbl OCHOBHBIE KPUTEpUH, Ha OCHOBE KOTOPBIX ONpPENENSACTCS  Haludue
00BEKTUBHBIX IPHU3HAKOB 00CCIICHEHHUS 3aiiMOB ITPEI0CTABICHHBIX:

3HAYUTENbHbIC (PUHAHCOBBIC TPYAHOCTH 3aeMIIMKA, MOJTBEpXkKAaeMble (UHAHCOBOW HWHQOpMAIIHEH,
Haxodielcs B pacnopsixkeHnn Komnanuuy;

yrpo3a 0aHKpOTCTBA WU ApyTas (puHAHCOBAs peopraHU3aIlns 3aCMIIHUKA;

HETaTUBHOEC W3MEHEHHWE HAITMOHAIBHBIX WM MECTHBIX JKOHOMHYECKHX YCIIOBUH, OKa3bIBAIOIINX
BO3JICHCTBHE HA 3aEMIITHKA,

HapyILIEHUHU JI0rOBOpa, HAPUMEpP, OTKA3€ WU YKIOHEHUH OT YIIATHI MPOLIEHTOB WK OCHOBHON CYyMMBI
JI0JTa;

MPEAOCTABICHUU KPEAUTOPOM JBIOTHBIX YCIOBUN MO SKOHOMUYECKUM WM HOPUIUYECKUM MPUUMHAM,
CBSI3aHHBIM C ()MHAHCOBBIMH TPYAHOCTSIMH 3a€MIIMKA, HA YTO KPEAUTOP HE PEIIwIcS Obl HU MPH KaKUX
JPYTUX OOCTOSTETHCTBAX.

AKTI/IBBI, KOTOpPBIC OLCHUBANOTCA Ha MNPCAMET 06CCLI6H€HI/I$I Ha I/IHZ[I/IBI/IZ[yaHBHOﬁ OCHOBE H B
OTHOLICHUHN KOTOPBIX ITPU3HAKOTCA y6BITKI/I oT O6CCHCHCHI/I$I, HE IOJDKHBI OLICHMBATBCA Ha IMPEAMET
06CCHCHCHI/I${ Ha COBOKyrIHOﬁ OCHOBC.

Ecmu Kommanus pemraer, 4To mo (UHAHCOBOMY aKTHBY, OIICHEHHOMY Ha WHIWBUIYalIbHONH OCHOBE,
HE CYIIECTBYeT OOBEKTHBHBIX TPU3HAKOB OOECIICHEHHUs, OSTOT aKTUB BKJIIOYACTCS B TPYHILY
(1)I/IHaHCOBBIX AKTUBOB C AHAJIOTNMYHBIMU XapaKTepI/ICTI/IKaMI/I er}lI/ITHOFO pI/ICKa U OUCHHUBACTCI
Ha TpeaMeT 0OeCIleHEHUs Ha COBOKYITHOH OCHOBE.

B  memix COBOKYMHOW OLEHKM oOecueHeHHs (MHAHCOBBIE AaKTHBBI  TPYNNUPYIOTCS IO
AQHAJIOTUYHBIM XapaKTEPUCTUKaM KPEOUTHOTO PHCKA, TAKMX KakK BUJ aKTHUBA, OTpacib, reorpaduieckoe
MECTOTIOJIOKEHHE, BHUJ  OOECHECUeHHs, CBOEBPEMEHHOCTh IUIaTeXel ©  mpoune  (HakTophl.
OTU XapaKTePUCTHKH OTHOCATCS K OILEHKE OYAYIIUX IMOTOKOB JIEHEKHBIX CPEJCTB JUISI TPYII TaKHUX
AKTUBOB U CBUAETEJIBCTBYIOT O CIOCOOHOCTH 3a€MIIMKOB IOracUTh BCE MPUUYHUTAIOIINECS CYMMBI B
COOTBETCTBHM C KOHTPAKTHBIMH YCIOBUSIMH B OTHOIIEHWHU OLIEHUBAEMBIX aKTHBOB.

OCHOBHBIM KpUTEpHEM, Ha OCHOBE KOTOPOTO ONpEACIIeTCs] HaTuIie 0O0BEKTUBHBIX MIPU3HAKOB YOBITKA
0T oOeclieHEHHs 3aliMOB IIPEJOCTABICHHBIX, OLEHHBAEMbIX HAa COBOKYIIHOM OCHOBE, SIBJISETCS
HaJlMuue  JOCTYMHOH  MHGpOpPMaLuH, CBHICTEIBCTBYIOUIEH 00  ONpenelMMOM  YMEHBIICHUH
MpEeAoiaraeMbIX OyIyIIMX MOTOKOB JACHEKHBIX CPEACTB IO TpyIme (MHAHCOBBIX aKTHMBOB C MOMEHTA
[EPBOHAYAJILHOTO TPU3HAHUS ITUX AKTUBOB, IIPU TOM, 4YTO TAKOE YMEHBIIEHHE HE MOXKET OBbITh
OTOXKJECTBJIEHO C OT/ICJIbHBIMM (PUHAHCOBBIMM aKTHBaMU B cocTaBe 3Toil rpynmbl. K mnomoGHOI
nHPOPMALMK MOTYT OTHOCHUTHCS HEOJIaronmpusATHbIE U3MEHEHHUS B IUIATEKHOM CTaTyCe 3a€MIIMKOB B
rpynme, a Takke HalMOHAIbHbIE WM MECTHBIE JSKOHOMHYECKHE YCJIOBHSA, COOTHOCHMEBIE C
HEHCITOTHEHUEM 00sI3aTENILCTB 110 aKTHBAM B COCTABE I'PYIIIIHL.

B cnywae Hammums OOBEKTHBHBIX CBHUIETEIBCTB IOHECEHUS YOBITKOB OT OOECHEHeHHsd, cyMMma
yOBITKa IpeAcTaBiIsieT COOOW pa3HUIy MeXIy OalaHCOBOM CTOMMOCTBIO aKTHBA M IPHUBEACHHON
CTOMMOCTBIO OIICHEHHBIX OYyIYyIIMX IOTOKOB JAEHEXKHBIX CpEIACTB. basaHcoBass CTOMMOCTb aKTHUBa
CHID)KAaeTCsl 3a CYeT WCIOJh30BaHMA CHUETa pe3epBa, M CyMMma YyOBITKa MpHU3HAETCSI B OTYETE O
COBOKYITHOM JIOXOJE.

IlpuBenmeHHass CTOMMOCTh OXHAAEMBIX OYyIymIUX JCHEKHBIX IIOTOKOB  JUCKOHTHPYETCS  IIO
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MepBOHAYANBHON 3(PQPEKTUBHON TMPOIEHTHONH CTaBKe IO aKTHUBY. Ecion 3aeM TIpelocTaBieH II0
MEPEeMEHHOW MPOIICHTHOW CTaBKE, TO CTaBKOM TUCKOHTHPOBAaHWS IJIsl OIEHKH YOBITKOB OT
obOecrieHeHnss ~ Oynmer — Tekymias d¢dQeKkTUBHas MPOIEHTHAs CTaBKa. Pacdyer  NpUBEICHHOMN
CTOUMOCTH OXHJAeMbIX OyJIyIIHX MOTOKOB JCHEXKHBIX CPEJCTB MO (PMHAHCOBBIM aKTHBaM, HMEIOIUM
obecrniedeHune, OTpakaeT NEHEKHbIE CPENCTBA, KOTOPHIE MOTYT OBITh NMOJY4YEeHBI B Cllydae OOpamieHus
B3BICKAHUS, 32 BBIUETOM 3aTpaT Ha MOJIYYCHHE W PEATU3AIUI0 O0CCIICUCHHS.

Byaymmue mNOTOKM JAEHEXHBIX CPEICTB B TpPYIIE CCyA, KOTOPBIE COBOKYNTHO OIICHMBAIOTCS Ha
npeaMeT oOeclieHeH s, ONPEASIISIIOTCS HA OCHOBE UCTOPUYECKO MH(opManuu 00 yKe UMEBLINX MECTO
yOBITKaX O cCyJiaM, aHAIOTHYHBIM MO0 CBOUM XapaKTEPUCTHKAM B COCTAaBE JAHHOW T'PYIIIBL, a TaKkKe 00
YCTEUTHOCTH BO3MEIIEHUSI MPOCPOUEHHON 3aJ0IKeHHOCTH. McTopuueckas mHOpManus 1mo yObITKaM
KOPPEKTHUPYETCsS Ha OCHOBAaHMM TEKYIIMX HAOIOAaeMbIX JAHHBIX IJIi OTPAXKEHHUS CYIIECTBYIOLINX
Ha JaHHBIA MOMEHT YCJIOBMH, KOTOpbIE HE JEHCTBOBAJIM B IEPUOJ, OTHOCSLIMICS K IPOLIbIM
yOBITKaM, W HCKIIOYEHHS BO3ICHCTBHUA TEX YCIOBUH, KOTOpHIE MepecTaly ACWCTBOBaTh HA TEKYIIMH
MoMeHT. OIEeHKH W3MEHEHHH OyIyIIMX MOTOKOB [EHEKHBIX CPEICTB MOJDKHBI OTPaXKaTh U IPSIMO
KOpPpENHpoBaTh C COOTBETCTBYIOIIMMH JaHHBIMHM IO MepuoAaM. MeToqonorus | JOMyLICHHS,
WCIIONIb3yeMbIe IS OIIEHKH OyIyIIuX JEHEKHBIX IMOTOKOB, PETYISIPHO TMEpecMaTpUBAIOTCS C TEM,
9TOOBl COKPATHTh PACXOXKACHHUS MEXIY OLIEHKaMU YOBITKOB U (paKTHUIECKUMH PE3yIbTaTaMu.

Hauucnenme mnponeHTOB MO 3aiiMaM MOPENOCTaBICHHBIM MPEKpallaeTcs, €eCId BO3MOXKHOCTb
MOJIHOTO TMOTAIllIEHHsS OCHOBHOIO JOJTa WM TMPOLIEHTOB IpeiAcTaBiseTca comMHuUTenbHOM. Ilocne
MIPUHATHS PEIICHUS O MPEKPAIIeHUH HAYWCICHUS MPOIEHTOB MO MPEJIOCTABIEHHBIM 3aiiMaM J0XOJ B
BUJE NPEIYyCMOTPEHHBIX IOTOBOPOM IIPOIEHTOB HE OTPa)KAaeTCs B OTYETE O COBOKYITHOM JIOXOJE.
Haumcnenwe mpolneHTOB MO 3aiiMy BBIIAHHOMY MOXET OBITh BO300HOBIIEHO TIOCIE€ TOTO, Kak
BO3HUKAET JIOCTATOYHO BBICOKAs BEPOATHOCTh IMOTAIICHUS CBOCBPEMEHHO U B IIOJIHOM 00beMe
OCHOBHOW CYMMBI JIOJITa W TPOIIEHTOB, OTOBOPECHHBIX B KpeaUTHOM pgoroBope. CyMMa HaYHCIICHHBIX
MPOLIEHTOB 10 NpenocTaBieHHbIM Kommnanueidl 3aiimMam oTpakaercss 10 MOMEHTa HUX MOTallleHUs
3aEMIIUKOM I10 CTPOKe «3aiiMbl MPEOCTaBJICHHBIC» OTYeTa O (DMHAHCOBOM IIOJIOKCHUU.

Ecnu B mocnenyromem nepuose cyMMa yOBITKAa OT OOECIIEHEHHS CHIDKAETCS, U 3TO CHIIKEHUE MOXKET
OBIT OOBEKTHBHO OTHECEHO K COOBITHIO, HACTYNHBINEMY IIOCJI€ TPU3HAHUA OOCCIICHCHUS Kak,
HaIlpuMep, TMOBHIIICHUE KPEAUTHOTO PEeHTHHra IeOUTOpa, paHee OTPaKEHHBIN YOBITOK OT 00CCIICHEHHS
BOCCTaHABIIMBAETCS B OTUETE O COBOKYITHOM JOXOJI€ MOCPEACTBOM KOPPEKTUPOBKHU CO3AAHHOTO PE3EPBA.

AKTHUBBI, TIOTallICHUE KOTOPHIX HEBO3MOXHO, M B OTHOLICHUU KOTOPBIX 3aBEPIICHBI BCE
HEOOXOAMMEIC TPOIEAYPhl C IENBI0 TIOJHOTO WM YacTHYHOTO BO3MEIICHUS U  ONpeieiieHa
OKOHYATeNlbHAasi CyMMa YOBITKA, CIUCHIBAIOTCSA 32 cYeT C(HOPMHPOBAHHOTO  pe3epBa  TOJ
obecrieHenne. CTOMMOCTh 0O0ECIICHUBIIMXCS (PMHAHCOBBIX aKTHBOB HANPSAMYIO HE YMEHBIIIACTCS.

B cooTBeTcTBUM C POCCHICKMM 3aKOHOAATEIHCTBOM NpU CIUCAHWHM HEPEATHbHOTO JUIS B3BICKAHUS
3aiima u nporeHToB o Hemy Kommnanust 00s3aHa TpeANpUHSATh HEOOXOAMMEIE U JOCTATOYHBIC MEPHI
MO B3BICKAHUIO YKA3aHHOW CCYJbl, BO3MOXKHOCTH OCYIIECTBICHHS KOTOPHIX BBITEKACT W3 3aKOHA,
00bI9aeB n1eI0BOr0 000poTa MO0 JOTOBOpA.

Oobecuyenenue 0eOUMOPCKOIL 3A00IHCEHHOCIU

B orHOmeHnn neOUTOPCKON 3am0DKeHHOCTH KommaHws OIleHWBaeT Ha WHAWBHAYaIbHOW OCHOBE
Hannyue OOBEKTUBHBIX MPU3HAKOB OOCCIICHEHUS NI OTACIHHO 3HAYMMBIX (DMHAHCOBBIX aKTUBOB U B
COBOKYITHOCTH JUIsl QHIHAHCOBBIX aKTUBOB, KOTOPBIE HE SIBIISIOTCS OTJEIEHO 3HAYUMBIMHU.

Hmxe mepeducieHbl OCHOBHbIE KPUTEPHM, HAa OCHOBE KOTOPBIX ONpeAeNseTcss Haludue
OOBEKTHBHBIX TPU3HAKOB OOECIICHCHHWS JAeOUTOPCKONM  3aJO0JKEHHOCTH TPEIOCTABICHHBIX — TI0
ITpunazaemsre npusmevarnus na cmpanuyax 12-55 aeagwmea neonrvemaemon wacmoto darnod Gurnarcoson
omuentHocn
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OTJIEIbHO 3HAYUMBIM (PMHAHCOBBIM aKTHBaM:

MPOCPOYKa JIF000T0 0YEePEeTHOTO TIaTexa

3HAYHUTENbHBIC (DUHAHCOBBIC TPYJHOCTH JeOHWTOpa, MOITBEpXKIaeMble (UHAHCOBOW WH(OpMAIHeH,
Haxozsencsa B pacnopsbkennn Kommnanuu

yrpo3a 0aHKpPOTCTBA WU Ipyrasi GUHAHCOBAsI peOpraHU3aIus 1eouTopa

HETaTUBHOE W3MEHEHUE HAIIMOHANBHBIX WIM MECTHBIX SKOHOMHUYECKUX YCJIOBHM, OKa3bIBAIOIINX
BO3/IciiCTBHE Ha IeOUTOpa

HapyIIeHHe T0TOBOpa, HAIIPUMEP, OTKAa3 WIIM YKIIOHEHHE OT YIIJIaThl 330/DKEHHOCTH

MPEIOCTABIICHHE KPEAUTOPOM JIBIOTHBIX YCIOBHH IO 3KOHOMHYECKHM WM IOPHUAWYECKUM IMPUYNHAM,
CBSI3aHHBIM ¢ (PMHAHCOBBIMH TPYTHOCTSIMH JA€OMTOpA, HA YTO KPEIUTOP HE PeImuiicss Obl HU MPH KAKUX
JIPYTHX O0CTOSATENHCTBAX.

Pezepp mox  oOecrieHeHWe — JIeOMTOPCKOH — 3aJOJDKEHHOCTH — OpMHUpyeTcss HpH  HaJMYUH
OOBEKTUBHBIX JaHHBIX, CBUACTEIBCTBYIOMIMX O TOM, 4TOo KoMmaHWs HE CMOXET IMOJYYUTh CYMMBEI,
MPUYUTAIOIINECS K YILIaTe B COOTBETCTBUU C MEPBOHAYATIBHBIMU YCIOBUSIMU COIIAILICHUS.

CymMa  pe3epBa  MpeAcTaBiIsgeT CcOOOH  pasHUIly MeXIy  OalaHCOBOM W OLIGHOYHOM
BO3MEIIAEMOIl CTOMMOCTBIO 33JJ0JDKEHHOCTH, PACCYMTAHHOM KaK TeKyIas CTOMMOCTh OXKHIaeMBIX
JIEHE)KHBIX TIOTOKOB.

CyMMBbI  J1eOMTOPCKOW  3aJIOJDKEHHOCTH W/WJIM  TIPENIOIJIATHI, TOTAIllEHHEe KOTOPBIX HEBO3MOXKHO,
CIOMCHIBAIOTCS 32  CYeT  CPOPMHUPOBAHHOTO B  OT4eTe O  (UHAHCOBOM  IOJOXKEHUH
COOTBETCTBYIOLIETO pe3epBa 1mojx oOecueHeHne. CrnmcaHume OCYIIECTBIAETCS TOJNBKO — IIOCIE
3aBepIICHUs] BCEX HEOOXOIMMBIX TPOLEAYp M ONpesecHUs CyMMBI YObITKa. BoccraHoBieHue paHee
CIIMCAHHBIX CYMM BKIIFOYAETCSA B COCTaB IIPOYUX JOXOMOB.

Ecimm CyMMa paHEC CO3OaHHOIo pe3cpBa I0J OGGCHGHGHHG CHMIXXACTCs 6naroz[ap$[ KaKHM-TTH00
COOBITHSIM TOCIIE €ro CIiMCaHus, TO BOCCTAHOBJICHHUC PE3CpBa OTPAXKACTCA IO KPECAUTY CTPOKHU
«Pe3epB o O6CCHCHCHI/IC HCGHTOpCKOﬁ 3aJ0JDKCHHOCTU» B OTYETE O COBOKYITHOM OOXO/JEC.

Oﬁecuenenue ([mnaucoeblx AKMue06, UMENUUXCA 6 HAlUuYUU onsa npodaofcu

Ha xkaxnpiii  koHerr ordeTHOTo Tiepwoga KommaHWs  OIEGHHMBACT HAIWIHME  OOBEKTHBHBIX
MIPU3HAKOB 00ECICHEHHsT MO0 (UHAHCOBOH WHBECTUIMM WM TPYIIEe WHBSCTHLIMN, HMECIOIIUXCSI B
HAIMYUK IS TIPOJIAYKH.

B oTHOmICHMM WHBECTUIMH B J10JCBbIE WMHCTPYMEHTHI, KIACCU(HUIMPOBAHHBIX KaK HMCIOLIMECS B
HaJM4YUU JJIsI TPOAAXKH, OCHOBHBIM KpPUTEPHUEM, Ha OCHOBE KOTOPOTO ONpPENeNseTCs HaIuInue
OOBCKTUBHBIX IPU3HAKOB YOBITKA OT OOCCIICHEHHMS, SIBIISICTCS CYIIECTBEHHOEC WIH JUIMTEIBHOE
CHIDKEHHE CIPaBEIUIMBOM CTOMMOCTH JOJICBOM LIEHHOW OyMard HIKE CTOMMOCTH €€ NPHOOPETCHHS.
Jns  ompeneneHWss TOro, Kakoe CHWKEHHE CTOMMOCTH SBJISICTCS CYILCCTBCHHBIM H/WIIM  KaKoe
HPOJOJDKUTENIBHBIM, HEOOXOIUMO MPUMEHSTh cyxaeHue. s KommaHuM CymieCTBEHHBIM SIBIISETCS
CHIDKCHHE CHpaBeyinBoii cromMoctu Oonee uemM Ha 20% 1o CpaBHEHHIO CO CTOWMOCTBIO
NPUOOPETEHNUS, TMPOJIODKUTEIFHBIM CHIDKEGHHEM — CHIDKCHHE CTOMMOCTH B TeueHHEe Oojee IIeCTH
MECIILICB. Komnanus Taxxke OILICHUBACT IPOYUC q)aKTOpLI, TaKHMC, KaK BOJATHIJIIBHOCTHh IICHBI HAa aKI[HIO.
Hakomnenusrii  yOBITOK OT OOECIIEHEHWsS, OIpPENeICHHBIA KaK pa3HUIla MEXIy CTOMMOCTBIO
NPUOOPETEHUST M TEKYIIEH CIpaBeNTMBOM CTOMMOCTBIO 32 BBIYETOM YOBITKA OT OOCCLECHEHHS TaHHOTO
aKTHBA, KOTOpBIA OBUT  TEpPBOHAYAJIbHO TpPH3HAH Ha  cYeTax npuObUIed U yOBITKOB,
nepeKIaccuGUIUPyeTcs U3 MPOYEro COBOKYIMHOTO JIOXO0/a Ha cYeTa MpUObLICH U YOBITKOB.

YOpITKH OT oObOecleHeHHs] OJIEBHIX WHCTPYMEHTOB HE BOCCTAHABIMBAIOTCS dYepe3 CuUeT NpUObLIeH
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U yOBITKOB, yBENWYEHHE  CIPAaBEIJIMBOM  CTOMMOCTH  Tocie  OOECHEHEHHs  TpU3HAeTCs
HETNOCPEICTBEHHO B COCTaBe MPOUYEr0 COBOKYITHOTO JI0XO0/Ia.

B oTHOWIEHWH IONTOBBIX HHCTPYMEHTOB, KIAcCH(UIIMPOBAHHBIX KaK HMMEIOIIMECS B HAJIWMYUM IS
MPOJaKH, OIICHKAa Ha HAIMYKME MPU3HAKOB OOCCIICHEHUS TPOU3BOIUTCS IO TEM JKE MPHUHIIUIIAM,
9T0 W s (UHAHCOBBIX AKTUBOB, YYUTHIBAEMBIX MO aMOPTH3MPOBAHHON CTOMMOCTH. [IpoleHTHBIE
JMOXOIABl HAUWCIAIOTCA HAa OCHOBE CHIDKCHHOH OallaHCOBOM CTOMMOCTH, C HCIOJb30BAHUEM
MPOIEHTHONH CTaBKH, MPUMEHEHHOW JUIs JWCKOHTHPOBAHMS OYAYIIMX JICHEKHBIX IIOTOKOB B
LEIsIX OLEHKA YOBITKOB OT OOCCIICHEHUSI.

Ecnu B cnemyromem Troay cCHpaBeliviBasi CTOMMOCTH JIOJITOBOTO HMHCTPYMEHTa YBEIMYWUBAETCH, U
3TO yBEJIHMYCHHE OOBEKTHBHO CBS3aHO C COOBITHEM, MPOU3OLICIAIIMM IIOCIE€ TOro, KaKk YOBITKA OT
oOeclieHeHHs ObLIM NPHU3HAHBI B OTYETe O COBOKYIIHOM JIOXOJIe, TO YOBITKM OT OOCCIICHEHUS
BOCCTAHABIIMBAIOTCS C OTPAXKEHHEM JI0X0JIa B OTYETE O COBOKYITHOM JIOXO/IE.

Cmpaxoeble aKmuebsl

Komnanus INPpUHUMACT U TMCPEAacT HAOTOBOPbBI B MNEPCCTPAXOBAHUEC B XOIC CBOEH OOBIYHOM
ACATCIIbHOCTH. Hepeﬂaqa A0roBOpa B HNCPECTPAXOBAHHUEC HE CHUMACT C KoMImanuu oTBETCTBEHHOCTH
nepea CrpaxoBaTCiIsIMU. CYMMLI K IIOJY4YCHHUIO OT TICPECTPAXOBUHIMKOB WJIM K  BBIILUIATC
NEepeCTpaxoBUIUKaM OLCHUBAKOTCA B COOTBCTCTBHUM C YCJIOBUAMH KaXXAOTO0O MNEPCCTPAxXOBOYHOIO
KOHTpAKTa.

CTpaxoBbIC aKTUBBI:

OTJIO’KEHHBIEC aKBU3UIIMOHHBIE PACXO/bI;

JeOUTOpCKast 3aJ0JHKEHHOCTD IO ONepPaIisaIM CTPaxOBaHUS U TIEPECTPaxOBaHUS;
JTOJISI TIEPECTPaXOBIINKOB B pe3epBax yorITkoB Kommanuu.

Omaoosicennvie AaAKeU3UYyUOHHble pacxodbz

OTJIO)KCHHBIC aKBU3UIIMOHHBIC PACXOJbI BKIIIOYAIOT KOMHCCHH W BO3HArpa)JCHUS OpPOKEPOB U
CTpaxoBaTesiel 3a 3aKII0YeHHEe M MPOJICHHE JTOTOBOPOB cTpaxoBaHMsA. OTIOXEHHbIE aKBH3HIIMOHHBIE
pacxompl aMOPTH3UPYIOTCS TPOMOPIHMOHATFHO B TEYEHHWE CpPOKa JEHUCTBUS COOTBETCTBYIOIIMX
JIOTOBOPOB CTPaxOBaHUSL.

Lons nepecmpaxosuyuxkos 6 pesepsax yovimkos

Jons mepecTpaxoBIIMKOB B pe3epBax YObITKOB KoMIaHumu BKIIIOYaeT JOJMI0 MEPEeCTPaxOBLIMKOB B
pe3epBe 3asBICHHBIX, HO HE yperyiaupoBaHHbIX yObITKOB (P3HY), a Takke 100 mepecTpaxoBIIMKOB
B pe3epBe MPOU3OIIEANINX, HO He 3asBieHHbIX yObiTKOB (PITHY). Jloisi mepecTpaxoBIIMKOB B
pe3epBax yOBITKOB PaCCUMTHIBAETCS MO KaKIAOW YYETHOH Tpymme BUAa MEpPEecTPaxOBaHUA HCXONA U3
BEJIMYMHBI PE3epBOB YOBITKOB M J0JIM PUCKOB, IepeJaHHbIX KoMnanuei B nepecTpaxoBaHue.

Ha xaxnayro ordetHyro paty KommaHus mNpou3BOAMT IepepacdyeT JOAM TNEPECTPaxOBUIMKOB B
pe3epBax yOBITKOB B COOTBETCTBHHM C COOTBETCTBYIOIIEW BEIMYHHON Pe3epBOB yOBITKOB M PHCKAMH,
NIEPEAAHHBIMUA B IIEPECTPAXOBAHUE IO COCTOSHHIO Ha COOTBETCTBYIOIIYK OT4YeTHyro aary. Ilo
pe3yapTaTaM COOTBETCTBYIOLIErO pacueTa KoMIaHHs KOpPpeKTHPYET OO0 INEepECTPaxOBIIMKOB B
pe3epBax YOBITKOB C OTpa)KCHHEM pe3yJIbTaTa U3MEHEHUS 3a IEPUOJI B OTYETE O NPUOBUIIX U YOBITKAX.

O6€CM€H€HU€ CMpaxoesvlx aKmueoe
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Kommanust perynsipHO TeCTHpyeT CBOM CTPaxOBBIE AKTWUBBI IS IeJed OIEeHKM Ha oOecleHEeHHe.
[Ipn Hanmmymu OOBEKTHBHOTO OKA3aTENbCTBA OOECIICHEHWS CTPaxOBBIX aKTHBOB Kommanusi cHmkaer
0aJIaHCOBYIO CTOMMOCTh TaKOTO aKTHBA J0 €ro BO3MEIIAeMON CTOMMOCTH M OTpa)kaeT JaHHBIH yOBITOK
0T 00€ecCIIeHEeHHS B OTYETE O COBOKYITHOM JIOXO/IE.

Dunancoeswie 00a3amenbcmea

®uHaHCOBBIC  00s3aTENbCTBA  KIACCHPUIMPYIOTCA JIMOO Kak  (PUHAHCOBBIE  005A3aTENbCTBA,
OIIEHUBAEMBIC [0 CIPABEIMBOM CTOMMOCTH 4epe3 NpUObLIL WM YOBITOK, JMOO Kak (UHAHCOBBIC
00513aTeIhCTBA, YYUTHIBAEMbBIC TI0 aMOPTH3UPOBAHHON CTOMMOCTH.

[lpn nepBoHa4YanbHOM MNpH3HAHMHM (DUHAHCOBOTO 00s3arenbcTBa KoMmaHusi o0si3aHa OIEHUBATH €TO0
[0 CHpaBeJIMBOH CTOMMOCTH, IUTIOC, B ciydae (UHAHCOBOrO 0053aTeNbCTBA, KOTOPOE HE
OIIEHMBAETCSl MO CIPAaBEAJIMBOA CTOMMOCTH 4epe3 NpuUOBUIh WM YOBITOK, 3aTrpaTsl IO CHAEIKE,
MpsIMO  CBSI3aHHBIE C MPUOOPETEHNEM WM BBIITYCKOM (PMHAHCOBOTO 00A3aTEIhCTRA.

[pekpaienre npusHaHus (HUHAHCOBOIO 00s3aTEILCTBA MPOUCXOIUT B ClIydae HCIOJHCHHS, OTMEHBI
WJIM UCTEYCHUS CPOKa JISHCTBHS COOTBETCTBYIOIIETO 00S3aTEIILCTRA.

IIpu 3ameHEe OJHOTrO CYIIECTBYIOMIETO (PMHAHCOBOTO O0SI3aTEILCTBA JPYTHMM OO0SM3aTEIILCTBOM IIEPEN
TEM € KPEAUTOPOM, Ha CYIISCTBEHHO OTJIUYAIONUXCS VYCIOBHUSAX WM B ClIy4Yae BHECCHHUS
CYIIECTBEHHBIX H3MEHEHHH B  YCJIOBHS  CYIIECTBYIONIIEro  00s3aTenbCcTBA, IEpBOHAYAIHHOE
0053aTeNbCTBO  MPEKpaIaeT MPU3HABATHCS, a HOBOE O00S3aTENBCTBO OTPakaeTcsi B ydUeTe C
MPU3HAHUEM PA3HUIBI B CTOMMOCTH O0S3aTEIhCTB B OTUETE O COBOKYITHOM JIOXO/IE.

Dunancoevle oﬂﬂsameﬂbcmea, yuumboleaemole no amopmusupoeaunoﬁ cmoumocmu

duHaHCOBBIC O6H33TCJ'ILCTBEI, YUYUTBIBACMBIC  I10 aMOpTHSHpOBaHHOﬁ CTOMMOCTH, BKJIIOYAIOT
KpCAUTOPCKYIO 3a10JIZKCHHOCTD.

Kpeoumopckas 3adonacennocms

Kpenutopckast 3a10KEHHOCTh COCTOUT U3 KPEAUTOPCKOM 3al0JKEHHOCTH IO ONepalysM CTPaxOBaHUs
U IepecTpaxoBaHUsl, KOTOpas IpelcTaBisieT coOoi oOs3arenbcTBa Kommanum 1mo nepepaue
NPEMHUIl TepecTpaxoBUIMKaM M oIUlare YOBITKOB CTpaxoBaTelssM M NpouYedl  KpeIuTOPCKOM
33JI0JKEHHOCTH.

Kpeauropckasg 3a10KEHHOCTh IEPBOHAYAIBHO OTPa)kKaeTCsi MO NEpBOHAYAIBHOM CTOMMOCTH. B
JanpHeimem KomnaHus NepecuuThIBAET CHPABEJIMBYH) CTOMMOCTb KPEIUTOPCKON 3aJI0JKEHHOCTH
C y4€TOM IPUMEHEHHS METOIA TUCKOHTUPOBAHHUS.

Kommanwmst TpuMeHSCT CICOYIONIMH TPWHIWI JeJICHHS KPEOUTOPCKON  3aM0JDKEHHOCTH — Ha
KPaTKOCPOUYHYIO U JIOJNTOCPOUYHYHO: KPEAUTOPCKAas 3aJ0JDKCHHOCTh, CPOK TMIOTAIlICHUs I10 KOTOPOH
C OTYETHOW JaThl HACTyNmaeT B TeyeHWe 12 MecsleB, OTHOCUTCS K  KPaTKOCPOYHOI
KPEeIUTOPCKOW  3aIOJDKEHHOCTH, KPEAUTOPCKAas 3aJ0/KEHHOCTh, CPOK IIOTAIICHUS II0 KOTOPOH ¢
OTYETHOW JIaThl HACTymaer B TedeHue Oonee uyeM 12 MecsreB, OTHOCUTCS K JIOJTOCPOYHOMH
KPEAUTOPCKOHN 3a/I0JDKEHHOCTH.

B3aumoszauemot (])uuancoebtx UHCMPYMEHM OB
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OuHAHCOBBIE AaKTUBBI W 00f3aTeNbCTBA B3aWMO3AUYMTHIBAIOTCS, W B OT4eTe O (DUHAHCOBOM
MOJIO’KEHUH OTPa)KaeTCsl YMCTasi BEMYHMHA TOIBKO B TE€X CIyYasX, KOTJa CYIIECTBYET 3aKOHOJATENBHO
3aKpEIUICHHOE MIPaBO MPOU3BECTH B3aWMO3a4eT OTPAXKCHHBIX CYMM, a TakXKe HaMepeHue 0o
MIPOM3BECTH B3aNMO3a4€T, INOO OJHOBPEMEHHO PEaN30BaTh aKTHB H YPETryJIHPOBATh 0053aTENbCTBO.

I/IHeecmuuuonua}l HeOBUNICUMOCHb

WNuBecTULIMOHHAS HEABMXUMOCTH - 3TO HMYIIECTBO, Haxojsdiieecs B pacnopstbkeHun Kommanum c
IETIBIO TTOTYUICHHS apPSHIHBIX IIATEKEH MM TOXOA0B OT MPUPOCTA CTOMMOCTH UMYIIIECTBA WIIK U TOTO U
Ipyroro, Ho He JUIs: (&) WCHOJB30BaHWS B XOJA¢ OOBIYHOW JesTernbHOCTH KommaHwuw, s
aJMUHUACTPATUBHBIX 11eJielt; uiu (b) mpoaaxu B Xo/1e OOBIYHOHN JEATEIBHOCTH.

[lepBOoHaYaTbHO WHBECTHUIIMOHHAS HEIBWXUMOCTh YYWTBIBACTCS IO CTOMMOCTH TPHOOPETEHUS U
BIIOCJICJICTBUM TIEPEOLICHUBAETCS MO CIPaBEeJIMBOM CTOMMOCTH, KOTOpas OCHOBBIBAE€TCS Ha €€
PBIHOYHOM CTOMMOCTH. PBIHOYHAasi CTOMMOCTh  MHBECTUIIMOHHOW  HeaBWKUMocTH  Komnanuu
onpenenseTcs B pe3yJbTaTe OLICHKHU, OCYLIECTBISIEMOM HE3aBUCHMBIMHU OLICHIITUKAMHU,
o0najalomMH  TPU3HAHHON KBanupuKanyed W WUMCIOMUMH  NPOQECCUOHANBHBIA  OMBIT
OLIEHKM HMYIIECTBa, AaHAJOTUYHOI'O OLIEHHMBAEMOW HEABMKHUMOCTH IO CBOEMY MECTOHAXO0XJACHUIO
u Kareropuu. V3MeHEHUs CHpaBeIMBOM CTOMMOCTH WHBECTULHOHHOM HEIBUKUMOCTH OTPaXKaroTcs
B OTYETE O COBOKYITHOM JOXOJAE OTIEIbHOU CTPOKOM.

Kommanust oTpaxkaeT NOCTYyIUICHHsT OT AapeHJHOM MJaThl B OTYETE O COBOKYIHOM JOXOJE B
COCTaBE JOXOJ0B OT HWHBECTHUIIMOHHOW MeATEeIhHOCTH. [IpsMble omeparmoHHBIE pacXoAbl (BKITIOYAS
PEMOHT M TEXHHYECKOE OOCITYKMBAHWE) 10 MHBECTUITMOHHONW COOCTBEHHOCTH OTPAKAIOTCS IO MEpe UX
OCYILECTBJICHUSI B COCTABE PACXOJOB, CBSI3aHHBIX C HMHBECTUIMOHHOW JEATEIBHOCTBIO B OTYETE
0 COBOKYITHOM JIOXOJIE.

I/IMYH.ICCTBO, HaxogA1meeCs B mnmponecce CTPOUTCIILCTBA nin PCKOHCTPYKIINHN JUISL
IMOCJICAYIOIIETO HCIIOJIB30BaHUA B KadC€CTBEC WHBECTUIIMOHHOM HEABMKMMOCTH, TAKXKE OTPAXACTCA B
COCTaBeC HHBCCTI/ILII/IOHHOIX HCABM>XKHMMOCTH.

B cnywae, xorma Komnanumss HauMHAaeT UCHOJB30BaTh WHBECTUIHOHHYIO HEIBM)KHMOCTH IS
COOCTBEHHOH ONEpPAllMOHHOM JAEATENBHOCTH, O5Ta HEABWKHMOCTb IEPEBOJUTCA B  KaTETOPHIO
«OCHOBHBIE CpeACTBa», a ee OajaHcoBas CTOMMOCTh Ha JAaTy pPEKIacCU(PHUKAIMN CUHUTAETCS ee
YUYETHOH CTOMMOCTBIO JUISl IIEJIeH MOCIIeAYIONMIEero HAUNCICHUS] aMOPTH3ALIH.

OcnosHule cpeocmea

OCHOBHBIE  CpEICTBa OTPAKAIOTCS IO CTOMMOCTH MPUOOPETECHHUS, CKOPPEKTHPOBAHHOM 10
SKBUBAJICHTA TOKYMATEIFHONH CHOCOOHOCTH POCCHUCKOro pyoOissi mo cocrostHuio Ha 31 mekabps 2002
roja, JAJs aKTUBOB, mpuoOpeTeHHbIX M0 1 sHBaps 2003 roga nmmboO MO TIEPEONIEHEHHOH CTOMMOCTH,
KaK OINHCAHO HKKE, 3a BBIYETOM HAKOIUIEHHOIO M3HOCA M pe3epBa I0oJ oOeCIICHEeHHE (TaM, IIe 3TO
HEO0OXO0IHMO).

3manus  Kommanum — perymaspHo — mepeorieHuBaeTcs. — YacToTa  NEpEOEHKM — 3aBHCHUT  OT
M3MEHEHHs CIPABEJIMBOIl CTOMMOCTU II€PEOLEHUBAEMBIX OOBEKTOB OCHOBHBIX CpeACTB. DOoHA
IIEPEOICHKA  OCHOBHBIX ~ CPEICTB, BKIIOYCHHBIH B  COOCTBEHHBIE  CPEICTBA,  IMEPEHOCHUTCS
HETIOCPEICTBEHHO Ha HEPacIpeNeeHHYIO IPUObIIb MOCHE Peau3aliy J0X0Aa OT IePEOIeHKH, TO eCTh
B MOMEHT CIHCAHUs WM BBIOBITHS aKTHBA WM IO MEPE MCIONb30BaHHA JaHHOrO akTuBa KoMmmaHuei.
B mocnenneM ciydyae cymMMa peaqM30BaHHOTO JOXOAa OT TIEPEOLEHKH MpEJCTaBIfeT  coOoif
pa3HHUIly MEXIy aMOpTH3allMel, OCHOBAaHHOW Ha MEPEOIICHEHHON 0aTaHCOBOW CTOMMOCTH aKTHUBA,
U aMOpTH3alluell, OCHOBaHHOI Ha €ro IepBOHAYaIbHOH CTOMMOCTH.
ITpunazaemsre npusmevarnus na cmpanuyax 12-55 aeagwmea neonrvemaemon wacmoto darnod Gurnarcoson
onruenmocu
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Ha xaxngyio ordetrHyo npary Kowmmanus ompepenseT Hamu4ue JIOOBIX TNPU3HAKOB OOECIICHEHUS
OCHOBHBIX cpeacTB. Ecnmu Takue TmpH3HAKKW CyHIeCTBYIOT, KoMMIaHHS TPOU3BOIUT  OLIEHKY
BO3MEIIAEMON CTOMMOCTH, KOTOpasi OIpeNeNseTcs Kak HauOoJbllas W3 JABYX BEIWYHMH. YHUCTON
CTOMMOCTH TIPOJ@XH aKTHBA M CTOMMOCTH, TIOJIy9aeMOW B pe3ylbTaTeé €ero MCIOIb30BAHNUS.
Ecmu ocratoyHass CTOMMOCTh aKTHBa MPEBBIMIAET €r0 OIEHOYHYIO BO3MENIAEMYI0 CTOWMOCTB, TO
CTOMMOCTb OCHOBHBIX CPEJICTB YMEHBILIAETCS 10 BO3MEIIAEMON CTOMMOCTH, & pPa3HUIA OTpakaeTrcsl B
OT4YEeTE O COBOKYIHOM JIOXOJ€ KaK pacxoa OT 00ecleHEHHs OCHOBHBIX CPEICTB.

YObITOK OT 0OeCleHeHHs, OTPKCHHBIA M KaKoro-1ubO aKThBa B  TPEABIAYIIHE TObI,
CTOPHHPYETCS, €CIIM HMMEJIO MECTO HW3MCHEHHE B OIICHKAX, HWCIIONB30BAHHBIX IS OMPEICICHHS
BO3MeEIaeMONH CTOMMOCTH aKTHUBOB.

[IpuObin M yOBITKM, BO3HMKAIOIIME B PE3YJIbTAaTe€ BBIOBITHS OCHOBHBIX CPEJACTB, OIPENEISIOTCS Ha
OCHOBE MX 0aJaHCOBOM CTOMMOCTH M OTPaKalOTCSl B OTYETE O COBOKYITHOM JIOXOJ€E B COCTAaBE MPOYMX
pacxoJoB. 3aTpaThl HA PEMOHT U TEXHHYECKOE OOCIY)KUBAaHHE OTPAXKAIOTCA B OTYETE O COBOKYIIHOM
JI0X0JIc B MOMEHT UX BO3HUKHOBEHUSI.

Amopmuzayus
AmMopTH3aius 00beKTa OCHOBHBIX CPEJICTB HAUMHAETCS ¢ MOMEHTA BBOJIA €T0 B DKCILTYaTAIIHUIO.

AMopTH3alusi HayucisieTcsl 0 METOAY PaBHOMEPHOIO CIHMCaHUs B TEUYEHHE CIEAYIOIIUX CPOKOB
II0JIE3HOTO MCTIOJIb30BAHUS:

3nanus u coopyxenus — 100 ner;

Mebenb u opucnoe o0opyaoBaHue — 5-8 Jer;

KommnbroTeps! 1 BEIYHCIUTENbHAS TEXHUKA — 3-6 JIeT;

TpaHcnOpTHBIE CpeAcTBa — 5 JIET.

B KOHIEC CpOKa OKCIUTyaTalluh OCTaTO4YHasA CTOMMOCTH aKTHUBa IMPEACTABIIACT coboii OIICHOYHYIO
CyYMMY, KOTOPYIO Komnanus nojry4yuia Obl B HaCTOﬂIJ_[I/Iﬁ MOMCHT B CJIy4dac IpPOJAXU I3TOT'O aKTHBA,
3a BBIYETOM OLCHOYHBLIX 3aTpar I10 BLI6BITI/IIO, ecad OBl COCTOSHHME H BO3paCT MOJAaHHOTO aKTHBa
COOTBCTCTBOBaJIM BO3PacCTy MU COCTOAHUIO, KOTOPLIC HaHHBIﬁ aKTHUB 6YI[CT HUMETL B KOHIE CpOKa
II0JIC3HOI'0 MCIIOJb30BaHus. OCTaTOYHAs CTOMMOCTb aKTHBOB H CpPOK HX IOJC3HOI'0 HCIIOJb30BaHUA
NepeCMaTpuBarOTCA U, CCIU H606XOIH/IMO, KOPPCKTHUPYIOTCA Ha KAXKAYIO OTUCTHYIO AATy.

Onepayuonnasn apenoa - Komnanusa é kauecmee apenoamopa

ApeHIa uUMyIIECTBa, HPH KOTOPOH apeHaomaresib (AaKTHUYEeCKH COXpaHsSeT 3a COO0OH pHCKH U
BBITOJIb, CBSI3aHHBIE C TMPaBOM COOCTBEHHOCTH Ha OOBEKT apeHAbl, KiaccUUIHMpYyeTcs Kak
onepaioHHas apeHzaa. [lmaTexxn mo JoroBopy onepanMOHHON apeHAbl PaBHOMEPHO CIHCBHIBAIOTCA Ha
pacxonbl B TEUEHHE CpPOKa apeHAbl M YUYUTHIBAIOTCS B OTYETE O COBOKYIIHOM JOXOAE B COCTaBe
pacxofoB C pacmpeiielieHHeM Ha aKBU3WUIIMOHHBIE PAacXObl, PACXOJbl MO YPETYIHUPOBAHUIO YOBITKOB,
o0111e U aIMUHUCTPATUBHBIE PACXO/BbI.

Onepayuonnas apenoa - Komnanusa ¢ kauecmee apenoooameins

Kommanmst otpakaeT B ordeTe O (HHAHCOBOM IIOJIOKEHHUH aAKTHBBI, SIBIISIOMIACCS MPEIMETOM
ONEPallMOHHOM  apeHJsl B  3aBUCHMOCTH OT XapakTepa akTuBa. ApEHIHBIM 10Xoj 1O
JIOTOBOPAaM ONEPALlMOHHOM apeHAbl PABHOMEPHO OTPAKACTCSA B OTUETE O COBOKYIHOM JOXOJE B
TEUEHHUE CPOKa apeHIBI B COCTABE TOXO0B OT HHBECTUITMOHHON JACATEIHHOCTH.

ITpunazaemsre npusmevarnus na cmpanuyax 12-55 aeagwmea neonrvemaemon wacmoto darnod Gurnarcoson
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Ycnoenvie akmuewl u o6sa3amenvcmea

VYcIOBHBIE aKTHBBI HE OTpPaXkaloTCAd B OT4YeTe O (YMHAHCOBOM MOJOXKEHHH, MPH 3TOM HHPOpMamus o
HUX pacKpbiBacTcs B (PMHAHCOBOW OTYETHOCTH B TEX CIy4yasX, KOIJIa IOJYYCHHE CBSI3aHHBIX C
HHUMHU SKOHOMHUYECKUX BBITOJ] SIBISICTCSI BEPOATHBIM.

VcnoBHBIE 00SI13aTEILCTBA HE OTpaXaroTCd B OTUCTEC O (I)I/IHaHCOBOM MOJIOKCHUHU, TIPU 3TOM I/IH(l)OpMaLII/ISI
O HHUX PpPaCKpbIBACTCA B (bHHaHCOBOi/'I OTYCTHOCTH, 3a HCKIOYCHUCM CJIy4acB, KOrJa BBIOBITHE
PECYPCOB B CBA3HU C UX NOTalICHUEM SABJISACTCA MaJIOBEPOATHBIM.

Pe3zepeni

PezepBbl  mpusHaroTcs, ecnu KommaHus BCIEACTBHE OMPENEIEHHOTO COOBITHS B MPOILIOM
MMeeT IOpUINYecKre WM JOOpOBOJBHO TPHUHATHIE Ha ceds 00sA3aTenbCcTBa, IUISl ypEeTryJIHpPOBaHUS
KOTOPBIX C OOJBIION CTEIMEeHbI0 BEPOATHOCTH TOTPEeOyeTCs OTTOK PECYpCOB, 3aKIIOYAIONINX B
cebe Oymymme SKOHOMHYECKHE BBHITOABI, W KOTOPHIE MOXKHO OIICHHTH C JOCTAaTOYHOW CTEIMEHBIO
HaJIeKHOCTH.

Cmpaxoebte U UH6ECMUUUOHHbBIE KOHMPAKMBbL - Kﬂaccu([)ulcauml

Kommanus 3akimtouaer KOHTPAKTHI, 10 KOTOPBIM OHA MPHUHAMAET Ha ce0si CTPaxoBOil WM (UHAHCOBBIN
pUCK uian 00a prucKa OJHOBPEMEHHO.

CrpaxoBble  KOHTPAaKTBI - 3TO KOHTPAaKThl, B KOTOPbIX OJHa CTOpPOHAa (CTPaXOBILIUK)
NPUHUMAET CYLICCTBCHHBI CTPaXxOBOW pPHCK OT JpPYyrod CTOPOHBI (CTpaxoBaTels), COIJIAIasch
OCYIIIECTBUTh BBHIJIATY CTPaxoBaTell0 B ClIy4ae BO3HUKHOBEHUS B OyaylnieM OTOBOPEHHOTO
HENPEJABUJCHHOTO  COOBITHA (CTPaxOBOrO CIly4asl), OKa3aBIIEro OTPHIATENFHOE BIHMSHUAE Ha
CTpaxoBaTesl.

Takune KOHTPAKTBI TAKKC MOT'YT COACPKATH (bHHaHCOBBIfI PHCK.

CrpaxoBoil pHUCK BO3HHMKAeT B TOM Cllydae, KOTJa Ha Haydajlo ACUCTBUS CTPaxOBbIX KOHTPAKTOB
HMEET MECTO, 10 KpaltHell Mepe, OJTHA U3 HUKECIETYIOIINX HEONPECICHHOCTEH:

HACTYIIUT JIK CTPaXxOBO Cilyyaii;

JlaTa HaCTYIUICHHUS CTPAaxOBOTO CITydas;

cyMMa yOBITKA IO HACTYIUBIIIEMY CTPaXOBOMY CITydaro.

Kommanus me IPHU3HACT CTPAXOBBIMHU CICAYIOIIME PUCKHU:

(hMHAHCOBBIH PUCK;

PHCK, HE CYLIECTBOBABIIMMA A0 3aKIIOYESHHUS I0TOBOPA, 3 BOSHUKIIHMH B pe3yJIbTaTe €ro 3aKII0UCHHS;
PHCK pacTop>keHHs (IIPOJIOHTallMK) AOTOBOPA paHee, YeM OXHIIAJI €ro SMUTEHT MPHU ONpPEACTICHUN LEHBI
JIOTOBOPA;

PHUCK HETPEeNBUACHHOTO YBEIMYCHUS aJIMUHHCTPATUBHBIX PACXOJIOB, CBSI3aHHBIX C OOCITY)XKHBaHHEM
JIOTOBOpA.

Kommanust knmaccupuuupyer JOroBOp Kak JOTOBOP CTPaxOBaHUS TOIBKO B TOM CiIydae, €Clid OH
IIEPEHOCHT CYILIECTBEHHBIN CTPaXOBOU PUCK.

CTanOBOﬁ PUCK SABJIACTCA CYHICCTBCHHBIM, €CJIM, W TOJIBKO €CJIHW, IPHU HACTYIIVICHUHU CTPaxoBOIr'o
cirydasd, KomMnanum NpUACTCA MPOU3BOAUTHL 3HAYUTCIIBHBIC MNOMOJHUTCIBHBIC BBIIUIATBI IIPU JIFOOOM
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CIICHAPHHU, KPOME TeX, KOTOPbIe HE UMCIOT KOMMEPUYECKOTo cojiepKaHusl (T.€. He OKa3bIBAIOT 3aMETHOTO
BO3JICHCTBHS Ha SKOHOMHUKY CIICITIKH).

B menmom Kommanms ompenenser B KadecTBE CYIIECTBEHHOTO CTPaxOBOTO PHCKA TaKyIO ITO3HUIIUIO,
KaK BO3MOXKHasg HEOOXOJWMOCTh TIPOM3BECTH BBHIIUIATY NPHU HACTYIUIGHUH CTPAaxXxOBOTO ClIydas,
KoTopass 1o kpaiiHed mepe Ha 10% BpIe, YeM cymMma, NPUYUTAIOIIASACS K BBIIUIATE, €CIH
CTpaxoBO# cilyyall He HaCTyIuI.

JloroBopsl, UMEIOIIKE MPaBoOBOIO (HOpMY JIOTOBOpa CTPaxXOBaHUs, HO COJEpKaline (UHAHCOBBIA PUCK
B OTCYTCTBHE CYIIECTBEHHOT'O CTPAXOBOTO PHUCKA, SIBISIOTCS HHBECTHIIMOHHBIMU IOTOBOPAMH.

JoroBopsl, WMelomye MpaBoBY0 (OpMY J[JOTOBOpa CTPaxOBaHHUs, OJHAKO HE MOApa3yMEBalOIINe
INPUHATUSA CTPAXOBIIMKOM 3HAYMUTEIBHOIO CTPAXOBOIO PHUCKA, U OJHOBPEMEHHO HE IPU3HABACMBIC
WHBECTHUIIMOHHBIM 10oTOBOpamH, B paMmkax MC®O oTpakaeTcsi Kak CepBUCHBIE JOTOBOPBI.

B oTHomieHWm Tpynm JOrOBOPOB, HMMEIONIMX IOPHIAMYECKYI0 (opMy JoroBopa CTpaxoBaHHS,
MIPUMEHAIOTCA cienyomue crangaptsl MCOO:

JIOTOBOPBI CTPAaXOBaHUs — MPU3HAHUE U OIIEHKA MPOBOAATCA B cooTBeTcTBHU ¢ MCDO 4;
WHBECTUIIMOHHBIC JIOTOBOPHI - TPHU3HAHHE M OIEHKA MpoBOmATcS B cooTBeTcTBHU MCDO 39
«DUHAHCOBBIC HHCTPYMEHTBI: PACKPBITUE M MTPECTABICHUE HH(DOPMALIUNY.

Onepayuu no cmpaxoganuio UHOMY, YemM CIMPAXOGAHUE HCUZHU

Cmpaxoevie npemuu

Kommanust oTpakaeT mNpeMHH TO JIOTOBOpPaM CTPAaxOBaHHWS KaK BBIPYYKY Ha MOMEHT TPUHSITHS
CTPaxoOBOTO pHCKa. Pe3epB He3apaOOTaHHOW MpPEMHUM CO3MAETCS Ha ATy K€ JIaTy W B IOCICIYIONIEM
OTHOCHTCS Ha JIOXOJI MPONOPIIMOHAIEHO B TEYCHUE ISHCTBHS IOTOBOPOB CTPAaXxOBaHUSI.

Pe3zepe nezapadbomannoit npemuu

PezepB He3apaOoTaHHOW MpeMHM CO3JACTCS B pa3Mepe 4YacTd HAYHCICHHON NPEMUU IO JOrOBOPY
CTpaxOBaHUs, OTHOCSIIEHCS K OCTaBIIEMYCS CPOKY JIEHCTBHUSI JOrOBOpa CTPaxOBaHHs IO COCTOSHHUFO
HA OTYETHYIO JIaTy.

Pacxo0vl no ypezynuposanuro cmpaxogsix ¢vlniam

Pacxonpl Ha yperynupoBaHHE CTPaXOBBIX BBITUIAT OTPAKAIOTCS B OTUETE COBOKYITHOM JIOXOJE 1O Mepe
MTOHECEHUS.

Ypezyﬂupoeaunbte cmpaxoebsle sblnjianbl

OcymiecTBIICHHBIE CTPaXOBhBIE BBIILIATHI, OTPAKAIOTCS B OTYETE O COBOKYITHOM JIOXOJC WU B MOMCHT
YBEJIOMJICHHUSI CTPaxoBaTeIeM O MPOM3OIIEANIEM CTPAXOBOM COOBITHH (B Ciy4ae, KOrjia CyMMa YyOBITKa
MOJKET OBITh JOCTOBEPHO OIIEHEHA), MJIM B MOMEHT OLIEHKH IIOHECEHHOTO CTpaxoBaresieM yiepoa.

Ecnim Ha MOMEHT yBEIOMIIEHHS CTpaxoBaTelleM O MPOW3OMIEANIEM CTPaXxOBOM  COOBITHH
HEBO3MOKHO JIOCTOBEPHO OIIEHUTh CyMMY YOBITKAa, TO co3faerca PesepB 3asBIEHHBIX, HO HE
YperyJIupOBaHHBIX YOBITKOB.
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Britutatel mo g0oroBOpaM MCXOASINETO IEPEeCTpaxOBaHMS BKIIIOYAIOT B ce0si Bce YOBITKH, MMOHECEHHBIC
3a OTYEeTHBIH mepuoA. Jons mepecTpaxoBIIMKA B CTPaxOBOM BO3MEIIEHHH BBIUMTAETCS M3 00IIeit
CYMMBI IIOHECCHHBIX YOBITKOB.

Pe3epenl yovimros

Pe3epBbl yOBITKOB MPEACTaBISIOT COOOI OLIEHKY 00S3aTeNbCTB MO OYAYIIMM CTPAaxOBBIM BBIIUIATAM H
BKITIOYAIOT Pe3epB 3asBJICHHBIX, HO HE yperynupoBaHHbIX yOrITKOB (P3Y) 1 pe3epB mpousomieammx, HO
He 3asBieHHBIX yObITKOB (PIIHY). Omenouynas BemWYMHA PAacXOJOB IO YPETYIHPOBAHUIO CTPAXOBBIX
Boimiar Bikmodena B P3Y um PIIHY. P3V cosmaercs mo ¢axTuyecku 3asBICHHBIM, HO He
YpPETYIUPOBAHHBIM Ha OTYETHYIO JaTy CTPaxoBbIM BblmiaTaM. OLEHKa BEIMYMHBI CTPaxOBBIX BBIILIAT
JIeIaeTcsl Ha OCHOBe uHGpoOpMauu, mnojaydeHHoH KommaHued B Xojae paccieloBaHHsS CTPaXxOBbIX
CJIydaeB, BKITIOYasi HHQOPMAIIUIO, TOTyYSHHYIO MOCIe OTYETHON JIaThI.

PITHY paccuuteiBaercss Kommanueidl mig Kaxaoro BHJA CTpaxOBaHUs aKTyapHbBIMU METOJIaMH U
OasupyeTcss Ha ONBITE YPETyJIUPOBAaHMS CTPAaXOBBIX CIIy4aeB M pPAacXOJOB IO YpPEryIUPOBAHUIO
CTPaxoOBBbIX CIIy4aeB MPONUIbIX JIET. METOo/ibl OLEHKH W OIpEeNESIEHUs] pa3Mepa PE3EPBOB PETYISPHO
MpOBEPAIOTCA U 1epecMaTpuBaloTcs. [lodyueHHbIE KOPPEKTUPOBKH OTpaXaloTcsi B OTYETE O
COBOKYITHOM JIOXOJl¢ TI0O Mepe BO3HHMKHOBeHHUS. K pe3epBy YOBITKOB HE TMPHMEHSETCS METOH
JACKOHTUPOBAHUSA B CBS3M C OTHOCHUTEIIBHO KOPOTKUM IEPHUOAOM MEXKAY 3asBICHHEM CTPAaXOBOIO
Clly4asi U €ro yperyJIupOBaHUEM.

Pe3ep6 HeucmeKuiezco puckKa

Peseps memctekmero pucka (PHP) orpakaercs Ttorma, Korma cyMMma He3apaOOTaHHBIX IIPEMHMA
HEJIOCTATOYHA Il ypEeTyJTUPOBAaHUS YOBITKOB M TIOKPBITHS PACXO0JIOB, KOTOPhIE MOTYT BO3HHKHYTb
nocJie 3aBepuieHus] ((UHAHCOBOTO roja Mo AOroBOpaM CTPaxoBaHUs, ACHCTBYIOIINM Ha OTYETHYIO HaTy.
Hnsa onenkn PHP Kommanust ucnonb3yeT NpOLUIBIA OMBIT M HPOTHO3bI B OTHOIIEHHH OOIIEro
YPOBHSI YOBITOYHOCTH (BKJIFOYAsl pPacXoNbl Ha yperyJIupoBaHHE YOBITKOB) M YPOBHS pPAacXOJ0B Ha
oOcnyxuBaHue cymiecTByromero moprdens. Oxunaemble YOBITKH PACCUUTHIBAIOTCS C YUETOM COOBITHI,
NPOM30LIECIINX O OTYeTHOW Aathl. s meneil (MHAHCOBOH OTYETHOCTH PE3epPB HEHCTEKILIETro PUCKa
CIIMCHIBAETCS 33 CUET OTJIOKCHHBIX aKBU3UITUOHHBIX PACXOJIOB.

AHanmuM3 J0CTaTOYHOCTH BEJMYMHBI PE3EPBOB JJISI TIOKPHITHS O00S3aTEILCTB CTPAXOBIIHMKA TIEPE
CTPaxoBaTeJSIMKM SIBJIICTCS TEPBOCTEIICHHON 3amaded i nojiepkaHus (PUHAHCOBOM YCTOWYMBOCTH
Komnanwn. Kommanus peryinspHO TpPOBOJUT TECT Ha aJEKBATHOCTh CQOPMHPOBAHHBIX CTPAXOBBIX
pE3€pBOB Ha OCHOBE AaHAJUTUYECKUX TIOKa3aTeleil U PEKOMEHJYEMBIX IOPOrOBbIX 3HAYCHUI.
AHaIMTUYECKHE TOKa3aTeI JOCTATOYHOCTH C(HOPMHUPOBAHHBIX CTPAXOBBIX PE3EPBOB PACCUMUTHIBAIOTCS
10 UTOraM OoT4eTHOro rojaa. OLeHKa NoKa3aTene T0CTaTOYHOCTU PE3EPBOB CTPOUTCS B IIPEITIONOKECHUH,
YTO JWHAMUKA pe3epBa COOTBETCTBYET JWHAMHUKE OCHOBHBIX IIOKa3aTeleld OO0BEMOB CTPaxOBOH
nesitenbHocTH KoMImanuu.

Ilepecmpaxosanue

Kommanmst mepemaer MOrOBOPHI B TEPECTPAaxOBaHWE B XONE€ CBOEH OOBIYHOW JIEATEIHHOCTH.
Ilepemaua moroBopa B TIepecTpaxoBaHHWE HE CHHMaeT ¢ KoMmmaHuMm OTBETCTBEHHOCTH —IIE€pen
crpaxoBateasiMd. CyMMBI K TMOJIYYEHHUIO OT MEPECTPaxXOBIIMKOB WM K BBIILIIATE IEPECTPAXOBIIUKAM
OIICHMBAIOTCS B COOTBETCTBUM C CYMMaMH II0 MEPECTPAaXxOBOYHBIM KOHTPAKTaM M B COOTBETCTBUH C
YCIIOBUSIMH KaXJOTO IE€PECTPaxOBOYHOTO KOHTpakTa. llepecTpaxoBouHBIE aKTHUBBI  BKJIIOYAIOT
CpeIcTBA K TIONYyYEHUIO OT IMEPEeCTPAXOBIIMKOB IO YPEryJIUPOBAHHBIM MEPECTPAXOBOYHBIM
BBIIIATaM, B TOM YHCIE PacXoJbl HAa YPETyJIHUPOBAaHHME  CTPAXOBBIX  CIIy4yaeB, JOJIIO
MIEPECTPAXOBIIMKOB B  pe3epBax YOBITKOB KoMmaHWM, OTIOXEHHBIC AaKBU3WIIMOHHBIC PACXOJIBI.
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Kpenutopckasi 3a0KEHHOCTh IO OMEpaIysiM IIEPeCTPaxOoBaHMA TMPEACTABISIET cOO0H 00sS3aTeNbCTBA
Komnanuu no nepegaye npemMuii nepecTpaxoBIIMKaM.

Komnanust peryisipHO TeCTUPYET CBOM IIEPECTPaXOBOYHBIE aKTHBHI Ha OOECIIEHEHHE B COOTBETCTBHUHU
C YYCTHON TIOJUTHKOW, OIMCAaHHOW BHIIE B OTHOIICHWH OOCCIICHCHUS ()MHAHCOBBIX aKTHBOB,
OTpakaeMbIX [0 aMOPTH3MPOBAHHON cToMMOCTH. llpn HamwmuuM OOBEKTUBHOTO JIOKA3aTENIbCTBA
oOeclieHeHHs TepecTpaxoBOYHBIX aKTHBOB Kowmmanus cHibkaeT OajJaHCOBYIO CTOMMOCTh TaKOTO
aKTHBa JI0 €ro BO3MEMIAeMON CTOMMOCTH W OTpakaeT NaHHBIN yOBITOK OT OOECIICHEHHS B OTYETE O
COBOKYITHOM JIOXOJIE.

AKeusuyuoHHbsle pacxoonl

AKBH3HITHOHHBIE PACXObI MPEJCTABISIIOT COO0H KOMHCCHOHHBIC PACXOJbI, PACXOIbl MO 3apabOTHOM
miate W TpOoYWe TMpsSMble pPacXoibl IO MPHUBIEYEHHUIO CTPAaXOBOTO OM3HEca, pasMep KOTOPBIX
H3MEHSETCS M TIOJHOCTHIO  3aBUCHT OT 00beMa TIpeMHH 10 BHOBb  MOINHWCAHHBIM U
MEePe3akIIOUYCHHBIM  JOTOBOPaM. AKBH3HMIIMOHHBIE PACXOAbl OTKIAIBIBAIOTCS W aMOPTHU3UPYIOTCS B
TEUeHHe TEPUOIa, 3a BPEMS KOTOPOTO COOTBETCTBYIOIIWE Tpemuu OyayT 3apaboraHbl. OTIOXKEHHBIE
AKBU3UIIMOHHBIE PACXOMAbl PAaCCUUTHIBAIOTCS OTAEIBHO 0 KaXIOMY BHIY CTpaxoBaHus. Bo Bpewms
BBIJAYM TOJMCOB W HAa KOHEI[ KaXIOr0 OTYETHOTO MEPUOoJa TMPOUCXOMUT AHANU3  OTJIOKCHHBIX
AKBU3UIIMOHHBIX PACXOJOB MO BHUJAM CTPAaxOBaHHS JJIs MPOBEPKU HMX BO3BPATHOCTH HCXONS U3
OYIyIIMX OLICHOK.

B cocraBe  aKBM3WIIMOHHBIX  pPacxofOB IO  OMEpalusM  CTPaxOBaHHSA, PACXOAOB  TIO
YPEeryJIHpPOBAaHUIO CTPAXOBBIX CIydaeB M OOMWX ¥ aJMHHHACTPATUBHBIX PACXOJOB OTPAKAIOTCS
pacxoipl Ha COJEpXKaHWE IMEPCOHANa, HAJIOTH, KpPOME HaJlora Ha TpUOBLIb, aMOPTU3ALUs, YCIyTH
CBSI3M, KOTOpBIE pAcCHpeleNsioTCs Ha COOTBETCTBYIOUIME CTaThH pPacXofoB B 3aBUCHUMOCTH OT
JIOJDKHOCTHBIX — 00SI3aHHOCTEW COTpPYAHMKOB Kommanuw, a TakkKe MNpONOPIHOHAIBHO (akTHIecKu
3aTpayeHHOMY paboyeMy BPEMEHH.

Tecm na oocmamournocmos 006sa3ameibCme

Ha kaxnayro OTYeTHyIO JaTy MPOBOJUTCS TECTHUPOBAHHWE HA MPEAMET IOCTATOYHOCTH OO0S3aTEIbCTB
JUIsi o0ecrieueHus] JOCTaTOYHOCTH KOHTPAKTHBIX O0O0S3aTENLCTB 332 BBIYETOM COOTBETCTBYIOIIHMX
OTJIOKCHHBIX AaKBU3HMIIMOHHBIX pacxXomoB. [IpW OCYIIECTBICHHH TaKWX TECTOB HCIOJIB3YIOTCS
ONTUMAIBHBIE TEKYIIHE OICHKA OyAyImHMX KOHTPAKTHBIX JCHEKHBIX IIOTOKOB, pacxoJl0B Ha
yperyjaupoBaHue YyOBITKOB U aJIMUHUCTPUPOBAHUE, a TAKXKE OLIEHKA WHBECTHIIMOHHBIX JIOXOIOB IO
aKTHBaM, TOJIJICP’KUBAIOIINM TaKue 00s3aTenbcTBa. JII000H HEAOCTATOK CPENCTB HE3aMEMIUTEIHHO
OTHOCHUTCS Ha MpHObUIL WM YOBITOK IOCPEICTBOM IEPBOHAYAIBHOTO CIHCAHUSA OTJIOKEHHBIX
AKBM3WIIMOHHBIX PAacXO/IOB, a BIIOCIEACTBUH (POpMHpYETCs pe3epB Ha YOBITKH, BO3HUKAMOIINE B
pe3ylbTaTe TeCTUPOBAHMS Ha MPEIMET aJIeKBATHOCTU 0053aTeNbCTBA (PE3ePB HEUCTEKIIIETO PHCKA).

Pe3zepe npedynpeoumenvnvix meponpusmuil

Kommanust wumeer oOrpaHdyeHHss IO  HCIONB30BAHUIO YaCTH  NPEMHH, TMOJYYCHHBIX  Ha
YCIIOBUSIX, OIPENEICHHBIX POCCHICKHM CTPAaxOBBIM 3aKOHOJATENsCTBOM. llenmp co3manHusi pesepsa
npeaynpenuTeabHeix  Meponpusituii  (PIIM)  3akmiowaeTcss B BBIACICHWHM — CPEICTB IS
(hvHaHCHpOBaHHUS MEp, HANPABICHHBIX Ha TMPEAOTBPAIICHHE HECYACTHBIX CIIy4aeB, YKpEIUICHUE
obmreli 0e30mMacHOCTH W TpeAoTBpallleHHe YOBITKOB WIIM yliepOa 3acTpaxOBAaHHOMY HWMYIIECTBY.
CpencrBa He 00s3aT€NHHO JODKHBI OBITH M3PACcXOOBAHBI WIIM BO3BpAIIEHBI CTPaxoBaTeNsiM B CIydae
Heucnonb3oBaHus. Opnako Kommnanusi orpaHuueHa B paclpeielieHUU 3TUX CPEACTB aKUUMOHEpaM B
(hopmMe nUBHIICH/IOB.
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Hna  memeit MCOPO »3T0 orpaHndcHHEe W3HAYAJIBHO IIOKAa3aHO B KamuTale KaK IepeBOJ
YaCTH HEPACIIPENIETICHHOW MPHOBLTH B pe3epB NPEAyNPEIUTENbHBIX MEPONPHUSITHA B TOT NEPUOI,
KOrJa HaKJIagbIBacTCs dSTO oOrpaHudyeHue. B  ganpHeiimeM, Korja pe3epB HCIHOJB3YETCS IO
HAa3HAYCHHWIO, HM3PACXOJOBaHHAs CyMMa BOCCTaHABIMBAeTCS Ha JOXOA 3a JMJaHHBIM TEepUoa u
COOTBETCTBYIOIIass cymMMa nepeHocurcss u3 PIIM Ha yMeHbIIGHHE HAKOIUICHHOIO JAcQHIINTA.

Komuccuonnvie 0oxoowt

KoMmnanust momydaeT KOMHCCHOHHOE BO3HATpaXIEHHWE 3a TepeAady NpeMHi B IepecTpaxOBaHHe.
JaHHBI BUA KOMHMCCHOHHOTO BO3HATPAKACHUSI OTPAXAETCS B COCTAaBE pPE3yJbTAaTOB OT CTPaxOBOU
JIEATEIBHOCTU B OTYETE O COBOKYITHOM JOXO/IE.

Komuccrnonusie JIOXOIbI oT HCXOJISILEr0 IIEPECTPAXOBAHMS, KOTOpBIE MPEICTaBIISIIOT
BO3MENIEHNE AaKBU3UIIMOHHBIX pAacXO0JOB, YMEHBIIAIOT COOTBETCTBYIOIIYI0 HEaMOPTHU3UPOBAHHYIO
YacTh AKBU3HMIIMOHHBIX PACXOJ0B TaKWM 00pa3oM, UYTO YHCThIe AaKBHU3UIMOHHBIC PACXOIbI
KaluTaJu3upyIOTCS M OTHOCSATCA Ha PACXOAbl MNPONOPLMOHAIBHO OTPAKEHHOMY YUCTOMY JIOXONY.
OTJ10XXE€HHBIE KOMHCCHOHHBEIE JOXOIBI IO UCXOJIIIEMY IEPECTPAXOBAHUIO OTPAXKAIOTCSI B OTYETE
O COBOKYIIHOM [I0XOJIE B COCTaB€ YHCTBHIX aKBU3WIIMOHHBIX PACXOJOB.

Kommnanus taxxke MMPpEAOCTABIACT KIIMCHTAM YCIIYI', HC OTHOCAINHUECA K CTpaxXOBaHHIO, IT0O KOTOPBIM OHa
HC IPUHUMACT Ha cebs CTanOBOﬁ PHUCK U TOJTYUACT KOMUCCUOHHOC BO3HAIPAXKICHUC.

Hanozooonoscenue
Hanoz na npubvine

Pacxompl MO HANIOrooONOKEHHIO OTPaKCHbI B  (DMHAHCOBOW OTYETHOCTH B COOTBETCTBUU C
TpeOOBaHUSIMH JICHCTBYIOIIETO 3aKOHOAATeNbcTBa Poccuiickoit ®denmepanmu. Tekyiue HaIOTOBBIC
IUTaTEXKHM PACCUUTHIBAIOTCS HAa OCHOBE HAJIOroo0JiaraeMoil mpuObUIM 3a ToJl ¢ IPUMEHCHHEM CTaBOK
Hajora Ha MPUOBLIb, ICHCTBOBABIINX B TCUCHUE OTUYETHOTO TIEPHUOIA.

Pacxoapl/Bo3MelICHHE 0 HAJIOI'y Ha MPHOBLIL BKIIOYAIOT B Ce0S TEKyIIHE M OTJIOKCHHBIC HAJIOIH
Y OTPAXKAIOTCA B OTYETE O COBOKYIHOM JOXOJI€, 32 HCKIIOUCHHEM HX OTHECEHUS HEMOCPEICTBEHHO
Ha KamuTajl B Cly4yae, KOIJla OHHM OTHOCATCA K CHEIKaM, KOTOphle TaKXe OTPaXKaroTcs
HETIOCPEIICTBEHHO B COCTaBe KalnTaa.

Tekymye cyMMBbI HaJoTa NPEICTABIAIOT COOOM CpeACTBa, MOAJIekKAIINE YIUIaTe B OIOKET MM BO3BPATy
3 OIO/KETa B CBS3M C  HAJIOroo0JaracMbiMH TPUOBUISIMH WM YOBITKAMH TEKYIIETO WU
npeasayInero nepuoja. B ciryuae paspereHus K BHITycKy (UHAHCOBON OTYETHOCTH 10 MOMEHTA MOJaul
COOTBETCTBYIOIIMX HAJOTOBBIX JEKJIApaldii, OTpakaeMble B HEW CyMMBbI Hajora OCHOBBIBAIOTCS
Ha OI[CHOYHBIX JaHHBIX.

OTJI0KEHHBIM HAJOT Ha MPHUOBLIL PACCUUTHIBACTCS MO METOMY OANaHCOBBIX aKTHBOB M OOS3aTEIIHCTB
B OTHOIIICHUHM BCEX HAIOTOBBIX YOBITKOB K MEPEHOCY M BPEMEHHBIX PAa3HHII MEXIy HAIOTOOo0IaracMoi
0a30ii aKTUBOB ¥ 00S3aTEILCTB U UX OATAHCOBOI CTOMMOCTBIO JIIS 1eJei (PMHAHCOBOM OTYETHOCTH.

OTJIOKEHHBIE CYMMBI  HalloTa  OICHUBAOTCS 10 CTaBKaM  HAJIOTOOOJIOKEHUs, (pakTHUecKu
BCTYNIMBIIUM B CHJIy Ha KOHEI[ OTYETHOTO TIepuoja, WIM KOTOpBIEe, Kak OXHUAaeTcs, OyayT
MPUMEHATBCS B TEYEHHWE TIepuoJla BOCCTAHOBJICHHMS BpPEMEHHBIX pPAa3HUI] WM HCIIOJb30BaHUS
MEPEHECEHHBIX C MPOIUIBIX MEPHUOJOB HAJOTOBBIX YOBITKOB. OTIOXKEHHBIE HAJIOTOBHIE AKTUBHI W
00s13aTeIbCTBA 3aYUTHIBAIOTCS APYT TPOTHB JPYyra, €CId WMEETCS MOPHIWYECKA 3aKpeIrIeHHOe
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IpaBO 3ayeTa TEKYLUIMX HaJOTOBBIX AaKTUBOB M 00s3aTesibCTB. OTJIOKEHHbIE HAJIOTOBBIE AKTHUBBI
B OTHOILIEHMM BBIYUTAEMBIX BPEMEHHbIX pa3HULl M HAJIOTOBBIX YOBITKOB OTpPaXkaloTCs B TOH
CTCTIEHH, B KAaKOM CYIIECTBYeT BEPOSTHOCTh TMOJYyYEHHs [OOCTAaTOUYHOW HAIOroo0jaraeMoi
npuObUIM, IPOTUB KOTOPOM MOIYT OBITH MCIOJIb30BaHbl YyKa3aHHbIC BbIYETHL. J[1s1 ompeneneHus
CYMMBI OTJIOKCHHBIX HAJOTOBBIX AKTHBOB, KOTOPYIO MOXKHO IIPH3HATh B (PMHAHCOBOW OTYETHOCTH,
Ha OCHOBAaHHMM BEPOSTHBIX CPOKOB M pa3Mepa OyAylied HamoroodmaracMoil NpuOBUIM, a TaKKe
OyAyIUX CTpaTeruii HAIOrOBOTO IJIAHWPOBAHHMS, HEOOXOIUMO CYKICHHE PyKOBOJCTBA.

[lomumo »3toro B Poccuiickoit @enepanuu OEHCTBYIOT pa3iHyHBIE ONEpaliOHHBIE HAJIOTH,
MIPUMEHAIOMMUECS B OTHOImIEHHM Kommanwu. DTH HaJIOTH OTPaXaloTCs B OTYETE O COBOKYIHOM
JIOXO0JIe B COCTaBe OOIMIMX M a]MIHUCTPATUBHBIX PACXOI0B.

Ompasicenue 00x0008 U pacxooos

Hoxomsl/ (pacxomsl) Kommanuu npenctaBisstor coboir  goxomasl [/ (pacxomsl), moydeHHbIS/
(moHEeceHHBIC) N0 ONepalsM CTPaxOBaHUs, JOXOAbI/ (PacXobl) OT WHBECTHIIHOHHOW NEATEIHBHOCTH H
npoYre 10X0/bl/ (PacXoibl).

KoMuccuonHele [10X0npl, HE OTHOCSINMECH K ONEpalusM CTPAaxOBaHUSA, M JApPYTrMe AOXOAbl U
pacxoibl OTPaXKAIOTCS MO METOAY HAYMCICHHS TIOCNe MPEAOCTABIEHUS YCIYTd. DTOT K€ MPHHIIUII
MIPUMEHSAETCS B OTHOIIEHHWM TIPOYMX YCIYI, KOTOpBIE OKa3bIBAlOTCS Ha IIOCTOSIHHOM OCHOBE B
TEUYEHHE AJHUTEIBHOTO IEPHO/ia BPEMEHH.

Joxoapl OT HHBECTHIIMOHHOM NEATEIBHOCTH COCTOAT U3 MPOLEHTHBIX JIOXOAOB, JOXOJOB OT
TIEPEOIICHKN MHBECTUITNN W WHBECTUIIMOHHOW HEIBMKUMOCTH, JOXOJIOB OT apeHIbl WHBECTHIIMOHHON
HEJBM)KUMOCTH, JIOXOABI 3a BBIYETOM  PAcXOJOB OT ONepaluid ¢ IEHHBIMM OymMaramud u
MHOCTpaHHOM Bamtoroll. K pacxomam 1O MHBECTHLIMOHHOM JEATEIBHOCTU OTHOCSATCS PacXoibl Ha
COJICpPKaHUE WHBECTUIMOHHOW HEIBI)KMMOCTH, a TaKXKe YOBITKA OT NPEJOCTaBJICHUS 3aiiMOB 110
CTaBKaM HIKE PBIHOYHBIX.

[IpoueHTHBIE OOXOABI M PACXOABI OTPAKAOTCSI B OTYETE O COBOKYIIHOM JOXOAE€ IO BCEM
JOJITOBBIM MHCTPYMEHTaM II0 METOAY HAuYUCICHHS W PAacCUUTBHIBAIOTCS 1O Merony 3(hdeKTHBHON
NPOLIEHTHOH cTaBkU. MeTtox 3¢G¢eKTHBHOM NPOLEHTHOH CTaBKM — OTO METOA pacuera
aMOPTU3UPOBAHHOW CTOMMOCTH (DMHAHCOBOI'O aKTHBa WJIM (HHAHCOBOTO  00s3aTelbcTBA M
pacnpezneneHusl TPOIEHTHBIX JOXOJOB M TPOLEHTHBIX pAacxXoJ0B Ha COOTBETCTBYIOIIMHA IEPHOI.
D¢ ¢exTuBHAS NPOLEHTHAS CTaBKa — 3TO CTaBKa JUCKOHTHPOBAHMSA PACUETHBIX OyIyIINX IEHEKHBIX
BBIIUIAT WJIM TIOCTYIUICHMHA Ha OXHUIAeMbIH CPOK ACHCTBUSA (PUHAHCOBOI'O HMHCTPYMEHTA JO YHCTOMH
0anaHcoOBOM CTOMMOCTH (MHAHCOBOIO aKTWBa WIH (PMHAHCOBOTO oOs3arenscTBa. [lpu pacuere
3¢ GeKTUBHON NpoLeHTHOW cTaBKM KommaHusi ouleHHMBAaeT MOTOKM JCHEKHBIX CPEICTB C  Y4YETOM
BCEX JIOTOBOPHBIX YyCJIOBMHI B  OTHOIIEHWH (UHAHCOBOTO HHCTPYMEHTAa, HO HE YUHUTHIBACT
Oyaymue yOBITKH MO KpemuTaM. Takoil pacyeT BKIIFOUAET BCE KOMUCCHU U COOPBI, YIUIAa4€HHBIE W
MOJTy4YeHHBIE CTOPOHAMHU JIOTOBOPA, COCTABJIAIOIINE HEOTHEMIIEMYIO YacTh 3(()EKTHBHOW CTaBKU
MPOLIEHTA, 3aTPaThl IO CAEIKE, a TAKXKE BCE MPOYNE IPEMUU UM TUCKOHTHI.

[IpouieHTHBIE ~ JOXOABI  BKJIFOYAIOT  KYMOHHBIC  JIOXOABI, TOJYYCHHBIE TIO0  (PUHAHCOBBIM
aKTHBaM C (UKCHPOBAaHHBIM IOXOIOM, HAapaIlCHHBIE JTUCKOHTBI M TIPEMHH II0 BEKCEIsIM W
JIPYTUM JTHCKOHTHBIM HMHCTPYMEHTaM. B cilydae eciii BO3HHMKAaeT COMHEHHE B CBOCBPEMEHHOM
MOTAIICHUU BBIJAHHBIX KPEAWTOB, OHU IMEPEOLICHUBAIOTCA [0 BO3MEIIAEMON CTOMMOCTH C
MOCIENYIOUUM OTPKEHHEM IMPOLIEHTHOIO JOXO0Ja Ha OCHOBE TMPOICHTHOM CTaBKH, KOTOpas
HCITOJIB30BATACh TSI MTUCKOHTHPOBAHHS OyAYIIMX JCHEKHBIX IIOTOKOB C IEIBI0 OIICHKH BO3MEITAEMOM
croumoctu. [Ipoune AOXOABI U PaCXOJbl OTPAXKAIOTCSA MO METOJY HAYMCICHUS MOCIE MPEeIOCTABICHUS
YCIYTH. DTOT K€ IMPUHLMI MPUMEHSETCS B OTHOUICHUM MPOYMUX YCIYT, KOTOPHIE OKAa3bIBAIOTCS Ha
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MOCTOSIHHOM OCHOBE B TE€UCHHE JJIMTEIHLHOTO nepuoaa BpEMCHU.
Bo3nazpaofc0enuﬂ U omuuciieHun 6 d)OH@bl CoOUUAIbHO2C0 cmMpaxoeanusn

Ha Ttepputopun Poccuiickoit ®@enepanuu KommaHus OCYIIECTBISET OTYUCICHUS CTPaxOBBIX
B3HOCOB. J[aHHBIE BBIILIATHI OTPAXKAIOTCA MO MeTOAy HauucieHui. CTpaxoBble B3HOCHI BKIIIOYAIOT B
ce0st B3HOCHl B Ilencuonnswni ¢onx, donx commanbHOro crTpaxoBaHuss u DOHI 005A3aTEIBHOTO
MEIUIMHCKOIO CTPaXOBaHUA B OTHOIICHHHU CcOTpyAHUKOB Kommanuu. VY Kommanum oTCyTCTBYET
coOCTBeHHasi cXema IIGHCHOHHOTO oOecriedeHusi. Pacxojpl Ha 3apa0OTHYIO TUIaTy, B3HOCHI B
rOCy/IapCTBEHHBIM MEHCHOHHBIA ()OH M (POHJ COMAIBHOTO CTPAaXxOBaHWUS, OIUIAYCHHBIC E€XKETOTHBIC
OTITyCKa W OONBHUYHBIC, MPEMHH ¥ HEICHEXKHBIC IIbIOThI HAYUCIAIOTCA 10 Mepe OKa3aHUs
COOTBETCTBYIOIIINX yciayr COTPpYAHHUKaAMH Komnanun n OTpaXarTCd B OTYETE O COBOKYITHOM
JI0X0JIe TI0 CTpoKe «Pacxobl Ha coaepKaHne IePCOoHAa.

B3aumozauemui

duHAHCOBLIE AaKTHMBBI M  0053aTeNIbCTBA B3aMMO3a4YUTHIBAKOTCA, H B OTYCTEC O (1)I/IHaHCOBOM
MOJIOKCHUHN OTPAKACTCA YUCTAA BCIIMYMHA TOJIBKO B TCX CIyYasdX, KOTrAa CYHICCTBYCT 3aKOHOAATCIIBHO
YCTAHOBJICHHOC IIpaBO MNPOU3BECTU B3dUMO3AUYCT OTPAKCHHBIX CYMM, a TaAKXC HAMCPCHUC oo
IIPONU3BECTHU B3aNMO3a4cT, 00 OAHOBPEMCHHO pCaIN30BaTh aKTHUB U YPECTYJIIHNPOBATh 00513aTEJILCTBO.

HEPEOL(L’HKII unocmpalmoﬁ eajlirlomol

Omnepanuu B MHOCTPAHHBIX BaJIOTaX IE€PBOHAYAIBHO INEPECUUTHIBAIOTCA B (DYHKIMOHAJIBHYIO BAIIOTY
mo obMmeHHoMy Kypcy banmka Poccuum, nelictBylomeMy Ha Jgary omeparnuu. MoOHETapHBIE
aKTUBBl M 00s3aTEeNbCTBA, BBIPAKCHHBIE B HWHOCTPAHHBIX BAIIOTaX, IEPECUUTHIBAIOTCS B
(GYHKLIMOHAJIBHYIO BaJIIOTY 110 0OOMEeHHOMY Kypcy banka Poccun, neficTByroleMy Ha OTYETHYIO Jarty.
[TpuObn m  yOBITKM, BO3HUKAIOIIME IIPH IepecyeTe Onepaluii B HMHOCTPAHHBIX  BAJIOTAX,
OTpaXKaroTCd B OTYETE O COBOKYNNHOM JOXOJ€ MO CTpOKe <«J/loXOHIbl 3a BBIYETOM pPACXOJOB OT
MEPEOLEHKH WHOCTPAHHOW BalOTH. HeMoHeTapHble cTaThbH, OTpakaeMmple 1O  (aKTHIECKOH
CTOMMOCTH B WHOCTPAHHOH BaJlfOTE, TEPECUHUTHIBAIOTCA MO OOMEHHOMY Kypcy banka Poccun,
IeicTByronieMy Ha JaTy onepaudd. HeMoHerapHble cTaThu, OTpakaeMble IO CIIpaBeaIMBON
CTOMMOCTH B MHOCTPAaHHOH BaJIlOTE, IIEPECUUTHIBAIOTCS 10 OOMEHHOMY KypCy, ACHCTBYIOIIEMY Ha AaTy
OIPEJIETICHUS CIIPABEIIMBOA CTOMMOCTH.

Ha nary ¢uHaHCcOBOW OTYETHOCTH aKTHUBBI M 00s3aTENBCTBA KOMIAHWH, (DYHKIIMOHAJbHAs BaIOTa
KOTOPBIX OTJAMYAETCS OT BATIOTHl MPEICTABICHUS OTYETHOCTH KOMIIAHUM, MEePEeCUUTHIBAIOTCS B
poccuiickue pyOsin Mo Kypcy Ha OTYETHYK Jary, a HX OTY4eThl O COBOKYIHOM J0XOJE
MIEPECUUTHIBAIOTCS 110 CPEAHEB3BEIIEHHOMY TOAOBOMY Kypcy. KypcoBble pasHMIBI, BO3HUKAIOIINE
MpU TakoM I[epecyeTe, OTPAKAIOTCS B CTAThe KamuTajia.

Byxzanmepckuii yuem 6 ycnosusax zunepungaayuu

C 1 suBaps 2003 roma Poccuiickas ®enmepanus mepecTajia OTBeYaThb KPHUTEPHUSIM, YCTaHOBJICHHBIM
MCOO 29 «®DuHaHCcOBass OTYETHOCTb B YCIOBUSX TUNepuHusnun». HeneHexHble CTaThU 10
COCTOSIHMIO Ha TMOCHEAYIOIIME OTYETHBbIE MAaThl W PE3yNbTaThl ACATENBHOCTH 3a IOCIEAYIOIIUE
OTYETHBIE TEPUOIBI OTPAKAIOTCS B ydeTe B pa3Mepe (aKTHUECKHX, HOMHUHANBHBIX cyMM. Kommanus He
IPON3BO/IMIIA KOPPEKTHPOBOK CTaTeH OanaHca, CBA3aHHBIX C Y4€TOM THIEpUH(INNY, T.K. BIUSIHAC STHX
KOPPEKTHPOBOK HA OTYETHOCTh OTCYTCTBYET MJIM HECYLIECTBEHHO.
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5. Cy].l.[eCTBeHHLIe YUe€THbIC CY/KICHUA U OLICHKHU

[Moxrororka ¢unrancoBoii oTueTHOCTH KoMmanuu TpeOyeT OT ee PyKOBOJICTBA ONPECIICHUS OIICHOYHBIX
3HAYCHUHA W JOIYIICHUA OTHOCHUTEIHHO OYIyIIEro pa3BUTHSA COOBITHH. PeanpbHOE pa3BUTHE COOBITHIA
PEAKO B TOYHOCTH COBIIAJAET CO CIENaHHBIMH OLleHKaMu. Hioke ommcaHbl ONEHKH W TPEATION0KEeHHUS,
HEOMNPEJICICHHOCTh B OTHOIICHUM KOTOPBIX MOXET MPHUBECTH K pe3yiabTaTaM, KOTOPBIE MOTYT
noTpeOoBaTh CYIIECTBEHHBIX KOPPEKTHPOBOK OalaHCOBOM CTOMMOCTH OIEHHBAEMOTO AaKTHBAa WU
00s13aTeIBCTBA B OYIyIIIEM.

Oobsa3amenvcmea no 002080pam CMpPaxoB8aHUs

ITo moroBopam cTpaxoBaHHUS OIIEHKY HEOOXOIMMO NMPOM3BOANTH KaK B OTHOIICHUH OKHIA€MONH UTOTOBOMN
CTOMMOCTH YOBITKOB, 3asBJICHHBIX HA OTYETHYIO JaTy, TaK U B OTHOLICHUU OKHUAAEMOH HTOTOBOM
CTOMMOCTH YOBITKOB TIOHECEHHBIX, HO HE 3afBJICHHBIX Ha OTUYETHYIO naty. s moctoBepHOro
YCTAHOBJICHHS OKOHYATENILHOTO pa3Mepa pPacXojJ0B Ha BBHIIIATY YOBITKOB, a TaKkKe B CIydasx ¢
HEKOTOPBHIMHU THITAMH JIOTOBOPOB MOXKET MOTPeOOBAThCsI 3HAUNTENbHOE BpeMs. OCHOBHAs 4acTh pe3epBa
yOBITKOB, OTPaXEHHOTO B OanaHce, cO3acTcs MO/ MOHECCHHbIE, HO HE 3asiBJICHHbIC YOBITKH. B KauecTBe
OCHOBHOW METOJIMKH OIIEHKH CTOMMOCTH 3asIBIICHHBIX, & TAK)KE TIOHECEHHBIX, HO HE 3asBICHHBIX YOBITKOB
pykoBojcTBO KoMNaHMM WCMONB3yeT NPONUIbIC TEHACHIMUA ypPEeryJIHpOBaHUs  YOBITKOB  JUIs
NPOTHO3UPOBAHMS OyAYIIMX TEHIACHUMH. B COOTBETCTBMH € HCIOIB3yeMOW METOIMKOW MPOU3BOAMTCS
9KCTPANOIMPOBAHNE PA3BUTHS OINIAYCHHBIX YOBITKOB HA OCHOBE HCTOPHYECKON HH(OPMALIUHU O pa3BUTHU
OIJTAYCHHBIX YOBITKOB B TPEABIIYNIME MEPUOJBl M OXKUAAEMOTro Kod(pHIMEHTa YOBITOYHOCTH.
Ucroprueckass uHpOpMamuss O pPa3BUTHU YOBITKOB aHAJIM3HPYETCS MO KBapTalaM HACTYIUICHUS
CTPaxOBBIX citydaeB. boispine yOBITKH OOBIYHO PAacCMAaTpPHUBAIOTCS OTIEIBHO M OLEHUBAIOTCS JHOO B
CyMMe, OILICHEHHOH CIOpBeiepoM, JIN00 MHANBHIYAIBHO C YUETOM €ro 0KHAaeMOro OyAyILero pa3BUTHS.
B GonpmuHCTBE ciy4aeB HEBO3MOXKHO CJIENIaTh TOYHBIE OICHKH OYAYIIETO Pa3BUTHS YOBITKOB WIIH
K03(pHUIMEHTOB YOBITOYHOCTH. BMECTO 3TOro MCHONB3YIOTCS OLIEHKH, OCHOBAHHBIE HAa MCTOPUYECKON
UHQOpPMalMK O Pa3BUTUH YOBITKOB. J[OTONHUTENBHO TPOU3BOAATCS KOPPEKTUPOBKH, YCTpPAHSIOIIUC
OTKJIOHEHHS TPOLUIBIX TEHJCHIUH OT OKUIAEMOTro B OymylieM pa3BHTHS (HampuMep, OJHOKPAaTHBIE
yOBITKH, M3MEHECHUS BHYTPEHHUX WIM DPHIHOYHBIX (AKTOPOB, TAKMX KaK MEPHON YpPEeryJHpOBAHHMS
yOBITKOB, CyIeOHbIE PEIICHHUs, COCTaB MOPT(eEIsi, YCIOBHS IOTOBOPOB U MPOLEAYPHl YPETyIHPOBAHUS
yOBITKOB) C HEIbIO MOIy4eHHs Hauboliee BEPOSTHOIO pe3ysbTaTa M3 Habopa BO3MOMKHBIX BapHaHTOB
pa3BUTHS yOBITKOB, YUHUTHIBasl BCE MPUCYIIUE HeompeaeneHHOCTH. OIeHKa pe3epBOB MOXKET BKIOYAaTh
TaKoke HaM0aBKy MO HEONArompusATHOE pa3BHTHE YOBITKOB. Ha KaXIyl0 OTYETHYIO 1aTy OIEHKH
yOBITKOB 32 MPEIBIAYIINH 0]l IEPEOLICHUBAIOTCS Ha MPEeIMET UX JOCTOBEPHOCTH, B PE3EpPB BHOCITCS
COOTBETCTBYIOIINE U3MEeHEHHsI. Pe3epBhl o yOBITKH MO JJOTOBOpPaM CTPaxOBaHHS HE TUCKOHTUPYIOTCS C
y4ETOM BPEMEHHOH CTOMMOCTH JICHET.

Komnanust paccuuthiBaeT pe3epBbl YOBITKOB C HMCIONB30BAaHHEM aKTyapHBIX MeTOIOB W He Kommnanwus
paccuMThIBaeT pe3epBbl YOBITKOB C HCIIOJIb30BAHUEM aKTyapHBIX METOJIOB U ACIHUT pe3epBbl YOBITKOB Ha
PEe3€epB 10 3asBICHHBIM YOBITKaM M PE3E€PB MPOU3OLIEIIINX, HO HE 3asBICHHBIX YOBITKOB.

P3HY ocHOBBIBaeTCcsI Ha OIIGHKE BEIMYMHBI OYAYIIMX IUIATeXXeH, KOTOphle OyAyT IMPOW3BENEHBI B
OTHOILLICHUU 3as1BJICHHBIX CTpaxoOBbIX ClIyJadx. COOTBCTCTBy}OHII/IC OLICHKU IMPOU3BOAATCA
WHIWBUAYAIbHO TIO KaXKIOMY 3asBICHHIO, HA OCHOBAaHMHM (DaKTOB M OOCTOSATENBCTB, MMEIOIIUXCS B
pacnopspkennn Kommannm Ha MOMeHT ¢opmupoBaHus pe3epBa. OneHka oTpakaeT WH()OPMHUPOBAHHOE
CYXJEHHE O 3asBJICHUH, OCHOBAaHHOE Ha CTPAXOBOH MpPAaKTHUKE U CIEHU(PHKE KOHKPETHOTO 3asBIICHUS.
P3HY perynspHo nepecmarpuBaeTcsl B TeUEHHE MpoLiecca yperyJTupoBaHus 3asBICHUH, 1 HEOOX0AUMBIE
HOIIPAaBKK BHOCSTCS IIPU HOSBIEHUH HOBOI HHGOPMALIUH.

PITHY dopmupyeTcst sl puU3HAHUS ONEHOYHBIX 3aTpaT M0 YOBITKaM, KOTOPBIE YK€ MPOU3OILIH, HO O
koTopbix Komnanus eme He Opina yBemomiena. PITHY, takxke kak m P3HY, dopmupyercs mns
MpU3HAHUA OYAYIIMX 3aTpaT, BKIIOYAs pPacxoibl, HEOOXOMUMBIE ISl 3aBEpIICHHS YPETyINPOBaHUS
3asBieHuil. [Ipu onenke PITHY Komnanus OcHOBBIBAa€TCSl HA IPOLLIOM ONBITE, C NONPABKOW HA TEKYLIUE
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TEHIEHIIMH W Tpoune oOocHOBaHHBIC ¢akTopel. PIIHY oreHnBaroTCS HAa OCHOBE AaKTyapHBIX |
CTaTHCTUYECKUX IIPOTHO30B B OTHOIICHWH OXXHJAEMOW BEIMYMHBI 3arpaT IO OKOHYATEILHOMY
YpETyIUpOBaHUIO IpeTeH3ul. PacueTsl ocHOBaHbI Ha (akTax M 0O0CTOATENBCTBAX, U3BeCTHBHIX Kommanuw,
NPENOJIIOKEHUAX O OyIymMX COOBITHAX, OICHKE YPOBHS HWHQUIAIUM W TPOYUX COIUAIBHBIX U
9KOHOMHUYECKUX (pakTopax. TeHACHIINN B 9aCTOTE€ BOSHUKHOBEHHS MPETEH3MA, NX 00beME U BPEMEHHOM
MIEPHUO/IE C MOMEHTA BO3HUKHOBEHHUS CTPAXOBOT'0O ClIydas [0 €ro yperyJIHpOBaHUs OTHOCSTCS K IpUMeEpaM
(hakTOpOB, HCNOIB30BaHHBIX NpH pacuete PITHY.

ITockonbKy IpHU KUCIONIB30BAHUN aKTyapHOTO METO/Ia pacieTa pe3epBOB YOBITKOB J0JIS IEPECTPAXOBIIHKA
B pe3epBax yOBITKOB MPEJCTABISET COOON MaTepHalbHYIO BeMYHHY, KOoMIaHus BBICTSET €€ OTAEIbHO
Ha OajaHce.

Kommnanus paccuuThIBaeT pe3epB Kak IO MPSMBIM PAacXoJaM, CBA3aHHBIM C YPETYJIHUPOBAaHHEM yOBITKOB,
TaK ¥ 10 KOCBEHHBIM.

Heonpeodenennocmo oyenok

[ns npuMeHeHns yd4eTHON noauTuku KoMIaHuy pyKOBOJCTBO HMCIOJIB30BAJIO CBOU CYXACHUS U JENANI0
OLIGHKM B OTHOIICHHH OMNpeJeNeHHs] CyMM, INpPU3HAHHBIX B (HUHAHCOBOW oT4yeTHOCTH. Hinke
npeAcTaBIeHbl HanboJee CyIeCTBEeHHbIE CITydan UCTIONb30BAHUS CYKICHUN U OLIEHOK:

Pe3epe noo obecyenenue
Jebumopckan 3a00151ceHHOCHb NO ONEPAUUAM CIMPAXOBAHUA U NEPECMPAXOBAHUS

Kommanust perymsipHo NpOBOJUT TECTHPOBAaHHE J1€OMTOPCKOM 3aJOJDKEHHOCTH IO  ONepalusM
CTPaxOBaHUS M TIEpeCTpaxoBaHUs Ha mpenMmeT obecreHeHns. HeBosmeraemple CyMMBI CHHCBIBAIOTCS
HETIOCPE/ICTBEHHO HA MPHOBUIH U YOBITKH.

Onenka pe3epa Moja oOOeclieHEHUE AeOMTOPCKOW 3aJOJDKEHHOCTH II0 JOTOBOpaM CTpPaxOBaHUS
OCHOBBIBAETCSI HA CIAEAYIOLIUX MPUHIUIIAX:

JIeOUTOPCKAs 3aI0JIKCHHOCTb, ITPOCPOUYCHHAs 0ojiee ueM Ha 30 JHEH, JSTUTCS Ha TPYIIbBI B 3aBUCUMOCTH
oT mepuoaa npocpouku: 31-60 nueit, 61-90 mueit, 91-180 nueii, 181-270 mueit, 271-365 nHei U CBEIIIE
366 nHel;

JJIA Ka)K,Z[Oﬁ M3 BBIICTICPCUUCIICHHBIX TPYIIIl AJIA KaXXAO0r'0 HaIlpaBJICHUA Ou3Heca HCIIOJIB3YCTCA CBOH
HpOLIeHTHBIﬁ IIOKa3aTcCJIb (B 3aBUCUMOCTH OT HpHHHTOﬁ B Kommnanuu Knaccmbnxaunn HpO,I[YKTOB);

1oj 1eOUTOPCKYIO 3a0JDKEHHOCTh 110 JOTrOBOpaM, CPOK KOTOPHIX MCTEK Ha OTYETHYIO JaTy, pe3epB
co3maercs B pazmepe 100%,

IMocneayromuii aHaaIu3 pa3BUTHs MPOCPOUCHHON MEOMTOPCKOMN 3a0/DKCHHOCTH MOATBEPIKIACT JTaHHBIN
nonxoj. Ilo mHeHnIO pykoBoAcTBa KoMmmmanny, faHHas TEHACHIUS HE H3MEHHUTCS B OyayIieM, U TaHHBINA
ImoaAX0oa MOXKET HMCIOJb30BATLCA MJIA OLUCHKH CYMMbI B3BICKMBaeMO 3aJ0JDKEHHOCTH II0 COCTOSAHHUIO Ha
KOHELl OTYETHOI'O IIEPUOAA.

AKmuebl no 002060pam nepecmpaxoeanus

[Tox aKTUBHI 1O AOTOBOpaM IEPECTPaXxOBaHUS, COACPIKAIUE MPU3HAKKA 00CCIICHEHUS, PE3EPB CO3/MACTCS
Ha WHIUBUAYaTbHON OCHOBE.

O6H_II/Iﬁ Ioaxoa K OICHKE 06eCHeH6HI/I$I AKTUBOB, OTJIIMYHBIX OT CTPAXOBbLIX, 3aKJIOYACTCA B BBISIBJICHUU
IIPU3HAKOB 06CCHCHCHI/I$[, KOTOpPBIEC MOI'YT OKa3aTh BJIMAHUEC Ha 6y,Z[YHII/Ie JCHCKHBIC ITOTOKHU Kommanuu.

Onpedeﬂenue cnpaeedﬂueoﬁ cmoumocmu ¢unancoebtx aKkmueoe, nepeouenuesaemslx no

ITpunazaemsre npusmevarnus na cmpanuyax 12-55 aeagwmea neonrvemaemon wacmoto darnod Gurnarcoson
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CHNpaeeodIueoil CouMoCmu yepe3 npuodslib Uil YOblmoK, U (QUHANHCOBBIX AKMUBOE, UMEIOUUXCA 8
Hauuuu 013 npooaycu

CrpaBeaniuBasi CTOMMOCTh OCHOBBIBAETCSI HA PHIHOYHBIX II€HAX KaKIOTO (PMHAHCOBOIO HHCTPYMEHTA,
COIIOCTABJICHUSAX C aHAJOTUYHBIMH (PUHAHCOBBIMA HHCTPYMEHTAMH WM Ha TPUMEHCHHH METOJIOB
omneHkd. lIprMeHeHNe OIEHOK B CIy4asX OTCYTCTBHSI PBIHOYHBIX II€H MPEAToNiaracT HCIOJIb30BAHUE
CY)KICHWI TIpYU OMNpEIEIEHHH pa3Mepa pe3epBOB, YUHUTHIBAIOMINX YXYAIIAIONINECS 3KOHOMHYECKHE
yCIIOBUS (B TOM YHMCIIE, PUCKH, IPUCYINNE OTACIHHBIM CTpaHaM), KOHIIGHTPAIIUU B OTACIBHBIX OTPACIIAX,
TUIIBI MHCTPYMEHTOB M BaJIIOT, PUCKH, CBSI3aHHBIE C TPUMEHEHUEM MOJIENCH, U ipoune (paKTOPHI.

Hanoz na npuosiin

Omnpenenenne CyMMBbl 00S3aTE€NbCTB IO HAJIOIy Ha MNPHOBUIL B 3HAYUTEIBHOM CTENEHU SIBISIETCS
MpPeIMETOM CYOBEKTHBHOTO CYXAEHHS B CBSA3M CO CJIOXHOCTBIO 3aKOHOAATENbHOM 0a3pl. HekoTopwie
CYXKICHHS, CIIeJIaHHbIE PYKOBOJCTBOM KoMmaHnu mpu ompeneneHuH BEIWYMHBI HAjora, MOTYT OBITh
paccMOTpeHbl HHA4Ye HAJIOTOBBIMH opraHaMu. KoMmanus nmpusHaeT o00s13aTebCcTBa MO HAJIOraM, KOTOphIe
MOTYT BO3HHMKHYTh IO pE€3yJlbTaTaM HAJOTOBBIX IPOBEPOK, HA OCHOBE OIEHKH MOTEHIIHAIbHBIX
JIOTIONTHATENBHBIX HAJIOTOBBIX 0053aTENLCTB. B cilydae eciy WTOTOBBIM PE3yNbTaT MO Pa3IunYHBIM
HAJIOTOBBIM CIIOpaM OYZAET OTIMYATHCS OT OTPAKCHHBIX CYMM, JJaHHAs pa3HHUILAa MOXKET OKa3aTh BIUSHUE
Ha CYMMBbI TEKYLIETO M OTJIOXXEHHOI'O Hajiora Ha NpUObUTE B TOM IE€pPHOAE, B KOTOPOM OHAa OyneT
BeisiBlieHa. [lo coctosHuo Ha 31 mexaOpst 2014 roga pyKOBOJCTBO IMOJIATAeT, YTO €r0 MHTEPIPETALUS
COOTBETCTBYIOLIETO 3aKOHOAATENhCTBA SBIISETCS aleKBaTHOM, W 4TO Hajoromas no3uius Kommanuu
OyzeTr mOATBEPKACHA.

OT10’KeHHBIE HAJIOTOBBIE aKTUBBI IPU3HAIOTCS TI0 BCEM BBIUNTAEMBIM BPEMEHHBIM HAJIOTOBBIM Pa3HHUIIAM
Y HEUCIIOJIb30BaHHBIM HAJOTOBBIM YOBITKAM B TOW CTEIEHH, B KOTOPOW CYIIECTBYET 3HAYMTEIbHAS
BEPOSITHOCTH TOr0, YTO OyZeT MojydeHa Hanoroobiaraemas NpUOBLIb, IPOTUB KOTOPOH MOTYT OBITH
3aYTeHbl BBIYUTAEMbIE BpPEMEHHBIC PAa3HUIBl I HEUCIIOJIBb30BaHHBIE HaJOroBble YOBITKH. [lyis
OTIpeJIeJICHHsI CYMMBI OTJIOKEHHBIX HAJIOTOBBIX aKTHBOB, KOTOPYIO MOXKHO MpPU3HATh B (DMHAHCOBOM
OTYETHOCTH Ha OCHOBAaHUM BEPOSTHBIX CPOKOB M pa3Mepa Oyayuield HaioroodiaraeMoi HpuObUIH,
a Takke OyIyIIuX CTpaTerHii HaIOTOBOTO IUIAHUPOBAHUS, HEOOXOIUMO CYKIEHHUE PYKOBOJCTBA.

Cnpaeseodnusas cmoumocms 30aHU

CnpaBennuBas CTOUMOCTb 3AaHUM OMpeAenaeTCs HE3aBUCUMBIMU OLICHIIMKAMU Ha PErYJISIPHOM OCHOBE.
Bce Mozienu M METOIMKH OIICHKH TIOJTHOCTHIO COOTBETCTBYIOT BHEIIIHUM YCTAHOBJICHHBIM TPEOOBAHUSM U
CTaHIapTaM, BKJIIOYAIOIIUM B C€0S OCHOBHBIC NPHHIMUIBI MEXIyHApOIHBIX CTaHAAPTOB OLICHKH,
(henepanpHbIe 3aKOHBI U cTaHAAapTh OOIIecTBa OIEHIIIKOB.

IIpouecc omnpeneneHus COPABEJIMBOM CTOMMOCTHM  3JaHUM  BKJIIOYAE€T KCIOJIB30BAaHHE  TpeEX
(hyHIaMEHTANBHBIX TOAXOMOB K OIPENEICHUI0 CIPaBEIMBONA CTOMMOCTH: 3aTpPaTHBIA TOIXOI,
CPaBHHUTEIBHHBIN IMOAXO M METOJl AUCKOHTHPOBAHHBIX JICHEKHBIX IMMOTOKOB. VCIoONbp30BaHNe pa3TuIHBIX
MOILGJ'IGf/i OLI€CHKU H )IOHYHICHI/Iﬁ MOKET TIPUBECTU K CYHNIECCTBCHHBIM PACXOXKIACHUAM MCEKIY
pe3yibTaTaMH pacyera CIpaBeUIMBOM CTOMMOCTH. BcllecTBHE STOro MTOroBas CTOMMOCTH OOBEKTa
OIIEHKH OTpeAeNseTcss Kak HEeKWH TMPOIEHT OT pe3yslbTaTOB pPACyeTOB, IIOJYYEHHBIX B paMKax
HUCIIOJIB30BaHUA OIIMCAaHHBIX BBIIIC ITOAXOA0B.

ITpunazaemsre npusmevarnus na cmpanuyax 12-55 aeagwmea neonrvemaemon wacmoto darnod Gurnarcoson
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Cnpagednueas cmoumocns QuUHaNCOBbLIX UHCMPYMEHM 08

Ecmu cnpaBemmmBas cTonMocTh (DMHAHCOBBIX AKTHBOB M (DMHAHCOBBIX 00S3aTENBCTB, OTPaKCHHAs B
otyeTe 0 ((MHAHCOBOM TIOJIOKEHHH, HE MOXKET OBITh OTpe/ieJieHa Ha OCHOBAHUH II€H Ha aKTUBHOM PBIHKE,
OHa OMNpEHAENSETCS C MCIOIb30BAHUEM PA3NIMYHBIX MOJENEH OLIEHOK, BKIIIOUYAIOIIUX MaTeMAaTHUYECKHE
Monenu. VicxoaHple JaHHbBIE M7 TaKUX MOZEJEH ONpenessitoTcsl Ha OCHOBAaHWU HAOII0JaeMOr0o PBIHKA,
€CJIM TaKOoe BO3MOXKHO; B MIPOTUBHOM CIIy4ae, [l ONpeIesieHus CIIpaBeIJIMBOA CTOMMOCTH HEOOX0UMO
MPUMEHSTH CYKJCHUE.

6. 3aliMBI BbIJAHHbIE

31.12.2014 31.12.2013

3aiiMbl, BbIJAHHbBIC FOPHUINICCKUM JIALAM
B TOM YHCIIC B pyOIIsSIX - 9 953
- 9953
3a BBIUETOM pe3epBa Mo 00eCICHCHHE - -
3aiiMbI BbIJaHHbIE, BCETO - 9 953

7. ®uHaHCOBbIe HHCTPYMEHTBI, OLlEHHBaeMble MO CHPABEAJIMBON CTOMMOCTH, U3MEHEHHSI KOTOPOii
O0TPA’KAIOTCS B COCTaBe NPUOBLIM MJIH YOBITKA 32 IIEPHOJ

31.12.2014 31.12.2013

HomuHupoBaHHEIE B pyOIIsix
KopnopaTtuBHsie 00auranuu 108 032 55 956
T'ocymapCTBCHHBIC 1 MYHHIIMITATBHBIC 00U Ay 39 885 36 056
KopnopaTtusHble akuuu 276 921 54 591
424 838 146 603

3a BEIYETOM pe3epBa MMo1 00ecieHeHE - -

Bcero ¢gMHaHCOBBIX AKTHBOB, OLIEHUBAEMBbIX 110 CIIPaBEIIHBOI
CTOMMOCTH, H3MEHEHHUs KOTOPOii OTPAKAKTCA B COCTaBE 424 838 146 603
NPUOBLIN WM YOBITKA 32 MIEPHOJT

ITo cocrosumio Ha 31 mexabps 2014 roma Bekcels, HOMHHHPOBAHHBIC B PYOJIAX, UMEIOT CPOKH
MOTAIICHUS «I10 TPETbSIBICHUM.

8. CrpaxoBble pe3epBbl II0 CTPaXOBAaHHI0 HHOMY, 4YeM CTPaxoBaHHMe JKHU3HH M  J0JSA
NepecTPaxoBIIMKOB B CTPAXOBBIX pe3epBax.

I[OJ'ISI MnepecTpaxoBIIUKOB B CTPAXOBbIX pe3depBax

31.12.2014 31.12.2013
Pe3sepB HezapaboTaHHOI pemMun - 109
Pe3zepB yObITKOB - -
JoJis1 mepecTpaXOBIINKOB B CTPAXOBBIX pe3epBax - 109

Hwxe mpencrasieH aHanu3 pes3epBa He3apaOOTaHHOW mpemuu 1o coctosHuio Ha 31 nexabps 2014 u
2013 rona:

Pe3epB He3apaboTaHHO# npeMun

ITpunazaemsre npusmevarnus na cmpanuyax 12-55 aeagwmea neonrvemaemon wacmoto darnod Gurnarcoson
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31.12.2014 31.12.2013
Peseps He3apabOTaHHOH MpeMuH, 001Iast CyMmma 1667 1190
Jlons nepecTpaxoBIIMKOB B pe3epBe He3apaOOTaHHON MPEMUH - 109
Pe3epB  He3apa0oTaHHOIl mNpeMuH 32  BBIYETOM  J0JIHU 1667 1081

NepecTPaxoBIIHKOB

Hwoke mpeacraBnen aHainn3 pe3epBoB YOBITKOB IO cocTossHUIO Ha 31 nexadbps 2014 u 2013 ropa:

Pe3sepB yobITKOB

31.12.2014 31.12.2013
P3y PIIHY Hroro P3Y PITHY Hroro
Pe3zepBbl yObITKOB, 00IIas cymMMa - - - - - -
Jlons  mepecTpaxoBIIMKOB B pe3epBax i ) i i ) i
yOBITKOB
PezepBbl  yOBITKOB 3a BBIYETOM A0JH 0 0 0 0 0 0

NepecTPaxoBIIUKOB

9. JleOuTopckasi 3a10J3KEHHOCTD M0 CTPAXOBAHMIO H MEPECTPAXOBAHUIO

31.12.2014 31.12.2013

Onepanuy OpsMoro cTpaxoBaHUs 90 203
3a10J>KEHHOCTb ar€HTOB 10 IPEMUSIM 1748 -
1838 203

3a BbIUETOM pe3epBa 10J] 00ecleHeHe - -
Bcero nedutopckoii 3210/ I2KEHHOCTH 10 CTPAXOBAHUIO U 1838 203

nepecTpaxoBaHUIO

W3meneHue pesepBa noj odeclieHeHNe JeOUTOPCKOM 3aI0IKEHHOCTH MIPEICTABICHO HUXKE:

31.12.2014 31.12.2013

Pe3epB mon oOecueHeHue qeOUTOPCKOH 32/0/KEHHOCTH IO
omnepamnusiM CTPaxXoBaHMs U NepecTpaxoBanusi Ha 1 sHBaps

Pe3zepB mon oOecueHeHue 1eOUTOPCKOM 3a10/KEHHOCTH IO
onepanusM CTPaXOBaHUsS U NepecTpaxoBaHus Ha 31 nexadps

Jlebutopckas 3aJ0JKEHHOCTh TI0 CTPaXOBAaHUIO U TIEPECTPAXOBAHMIO, KPOME TOMH, IO KOTOPOH CO3JaH
pe3epB moj obeclieHeHre, He SBISETCS MPOCPOUCHHOM 1Mo cocTostHuto Ha 31 nexadps 2014 u 2013 ropa.

10. [deHe:xXHBbIE CPEACTBA U HX IKBHBAJEHTHI
31.12.2014 31.12.2013

ITpunazaemsre npusmevarnus na cmpanuyax 12-55 aeagwmea neonrvemaemon wacmoto darnod Gurnarcoson
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Texymue cuera B pyoIsix 1

9069

Bcero neHe:kHbBIX CPeACTB M UX IKBUBAJIEHTOB 1

9 069

B coctaB JeHEKHBIX CPEICTB M HUX SKBHBAJIECHTOB Mo coctosHUio Ha 31 mexadps 2014 u 2013 roma

BXOJISIT OcTaTKu B ogHOM poccuiickoMm 6anke OAO Kb «CIIM-bank».

11. TIpoune aKTHBBI

31.12.2014 31.12.2013
Ieperutata 1mo Hajgoram 70 -
IIpenormiarsr 2393 -
IIpouune - 7
2 463 7
3a BBIYETOM pe3epBa Mo 00eclieHEHNE MPOYNX aKTHBOB - -
Bcero npounx akTHBOB 2 463 7
Hwxe npencraBieH aHaIu3 U3MEHEHHIA pe3epBa Mo 00SCIICHEHUE MPOYNX aKTHBOB:
31.12.2014 31.12.2013
Pe3epB nox obecnieHeHne MPOYHX AaKTHBOB Ha 1 stHBapsi i )
Pe3seps 1o obeclieHeH e IPOYNX AKTHBOB Ha 31 gexadps i i
12. Hanor Ha npuobLIbL
Pacxozp! o HanoTy Ha MPUOBLTH BKIIOYAIOT CIETYIOIINE KOMIIOHEHTHI:
2014 2013
Texyiue pacxo/isl 10 HAIOTY Ha NPUOBLIb (422) (1 215)
OT10KE€HHOE HAJIOT000JIOKEHUE 579 (28)
Hroro pacxoas! o HaIOry Ha NPUOBLIb, OTHOCSIIHECH K 157 (1 243)

NpUOLLIAM U yOBITKaAM

Hamor Ha npuOBIIb, OTHOCAIIHNCS K KOMITOHEHTAM COBOKYITHOTO
oxona

HUToro pacxoabl MO HAJIOTY Ha ﬂpﬂﬁbl.]'lb, OTHOCHAIIHECH K
KOMIIOHCHTAaM ITPO4Y€ero COBOKYIMHOT0 A0X0Aa

TCKYH_IEI}I CTaBKa Hajora Ha HpI/I6BIJ'IB, npuMeHuMas K OoJIBIIIEN YacTH HpI/I6I>IJ'II/I KOMHaHI/II/I,

cocraBisiet 20% (2013 r.: 20%).

Huxe MMPEACTABJICHO COIIOCTABJIICHUC TCOPECTUYCCKOTO HAJIOTOBOI'0 pacxoja C q)aKTI/ILICCKI/IM pacxoaomM

[0 HAJIOTOOOJIOKEHHUIO.

2014 2013
[pu6sLab (YOBITOK) 10 HAJIOT000/105KEHHS 4347 6042
TeopeTHYeCKIe HAOTOBBIC OTUUCIICHHS 110 3aKOHOIATEIHHO (869) (1 208)

ycranoBneHHOH ctaBke (2014 rox: 20%; 2013 rox: 20%)

ITpunazaemsre npusmevarnus na cmpanuyax 12-55 aeagwmea neonrvemaemon wacmoto darnod Gurnarcoson
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IIpouue 1026 (35)

Bcero pacxoaoB o HaJjJory Ha NnpuobLIb 157 (1 243)

Pazmuums  mexny tpeboBanmsiMu MC®PO u  HalOroBEIM  3aKOHOJATENBCTBOM —INPHUBOIAT K
BO3HHKHOBCHHIO BPEMEHHBIX Pa3HUI], KOTOPBIE PACCUMTHIBAIOTCS KaK pa3HHULBI MEXIy OanaHCcOBOI
CTOMMOCTBIO PS]a aKTHBOB M 0053aTENbCTB Ul IeJel COCTaBICHHs (MHAHCOBOW OTYETHOCTH M HX
HajioroBoit 0azoit. B 2014 u 2013 romax u3MeHEeHHE BPEMEHHBIX PAa3HMII OKA3bIBACT BIMSHUE HA OOIIYIO
cymMmy Hajora mo crtaBke 20% 3a HCKIIOUYEHHEM TMPOLEHTHOIO A0XOJa IO TOCYJapCTBEHHBIM H
MYHUIMIIATGHBIM [EHHBIM OyMaram, 00JIaraeéMoro HajJoroM Ha MPHOBLIb 1Mo cTaBke 9-15%.

Yucroe OTIOKEHHOE HAJIOroBO€ 0053aTENbCTBO MPEACTABISET CyMMYy Hajora Ha HpHOBLIb, KOTOpas
MOXET OBITh YIUIAau€Ha MPU peaJu3allid aKTHBOB M OTpPaXkaeTcs KaK OTJI0KEHHOE HaJOroBOe
00513aTeNBECTBO B OTYETE O (PUHAHCOBOM IOJI0KeHnH KoMmanum.

UuCTBI OTIIOKEHHBIM HAJIOTOBBIM aKTHUB TPEACTABISET COOOM CyMMy Hajora Ha MPUOBLIb, KOTOpas

MOXKET OBITh 3auTeHa MPOTHUB OYAYyIIMX HAJIOTOB Ha NPHOBUIb, W OTpaKaeTcsl KakK OTIOKEHHBIN
HaJIOTOBBII aKTHB B OT4eTEe O (PMHAHCOBOM IOJIOKeHHN KoMmaHum.

OTtpaxeHo OTtpaxeHo

31 nexadpsn 31 nexaOpsn
2013 roxa B COCTaBe B COCTaBe 2014 roxa
Pacxonbl mo Haory Ha npuOBLIbL 32 IO A npuoObLLIN npo4ero A
WIn COBOKYITHOT
yOBITKA 0 J10X0/IbI
HasoroBsiit 3eKxT no BeIYHTAEMBIM
BPEMEHHBIM HAJIOTOBBIM pa3HULIAM
IIpoyrie aKTHBBI 31 - 31
[Ipoune oGs3aTenscTBa 50 - 50
Bcero TpedoBaHMii 0 0T/105)KEHHOMY HAJIOTY
10 MPU3HAHUS HAJIOTOBOT0 YObITKA, 81 ) 81
NepeHeceHHOro Ha OyaylIre OTYeTHbIe
NEePHOABI
Hanoroserit 3 dekT o HasorodaracMbiM
BPEMEHHBIM pa3HHUIIAM
CtpaxoBble pe3epBbl (47) - 47)
®uHaHCOBBIE MHCTPYMEHTBI (920) 545 - (375)
Bcero 06s13aTe/IbCTB 110 OTJIOKEHHOMY HAJIOTY (920) 498 - (422)
Yuctole TpedoBanus(0053aTEJIbCTBA) MO (920) 579 ) (341)
OTJI03KEHHOMY HAJIOTY
13. 3aiiMBI OJIyYeHHBIE
31.12.2014 31.12.2013
KpartkocpouHbie KpeIUThI, TOTy4YeHHbIE
B TOM YHCJIE B PyOIIsIX 7928 -
KpeauTsl moJjiyueHHbIe, BCEro 7928 -
14. KpeauTopckasi 3a10/KEHHOCTD 110 CTPAXOBAHMIO U NEPECTPAXOBAHUIO
31.12.2014 31.12.2013

ITpunazaemsre npusmevarnus na cmpanuyax 12-55 aeagwmea neonrvemaemon wacmoto darnod Gurnarcoson
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KpenuTopckas 3a10KeHHOCTB TIepe]l areHTaMu 1 OpoKepaMu B

pyOIIsIX 383 i
IIpouas 35 -
Bcero kpeauTopckas 3a10/3KeHHOCTH 110 CTPAXOBAHUIO 418 )
nepecTpaxoBaHUI0
15. IIpoune o6s13aTeJIbCTBA

31.12.2014 31.12.2013
Hanoro6mnoxenue 129 -
IIpenormiartel 3a yCayru 1331 234
3aJ0/DKeHHOCTD TIepe]] IEPCOHANIOM I10 OIIaTe TpyAa U 398 129
COLIMAJIBHOMY CTPaXOBaHHIO, PE3ePB MO/ OTITyCKa
Kpenuropckast 3a/10JKEHHOCTB 110 OTEPAIHSM C [IEHHBIMH 904
Oymaramu
Bcero npoumne o6s13areibcTBa 1858 1267

16. YcTaBHBIH KanmuTaJa

Hwxe mnpencraBnena unpopmauusi o6 yuactHukax Kommanmm na 31.12.2014 r. m 31.12.2013 r.

COOTBCTCTBCHHO:

31.12.2014 31.12.2013
®HNO/HanmenoBanue yuactauka  Pasmep monu, % Croumocts Pa3smep nomu, % Croumocth

000 «IIpoduKoncant» 99,23 404 497 0 0
000 «I'opoaCrpoii» 0,77 3153 0 0
000 «CrieXuMMAaIIKOMILIEKT 0 0 84,1 132 660
3A0 «UCKypaTOBCKI/II/I 3aBO/I 0 0 5.3 8330
«CTpoHTEeXHUKA»

000 «¥OxHO-OXTEYypCKOE» 0 0 53 8 330
3A0 «PycuHedreras» 0 0 53 8 330
Hroro: 100 407 650 100 157 650

YcTaBHBIN KanuTai 3aperucTpUPOBaH U MOJHOCTHIO OIIaY€eH.
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17. CTpaxoBble PeMUH U CTPaXOBble BHITJIATHI

2014 2013
OO01mast cyMMa CTpaxoBbIX IPEMHUI 2871 1696
IIpemun, nepeganHele B IepecTpaxoBaHUE - (145)
W3menenue pesepBa He3apaOOTaHHOW NPEeMUU (477) (520)
V3MeHeHue 101 NepecTPaxoBIIUKOB B pe3epBe HezapaboTaHHOH (109) 109
peMUH
3apaGoTaHHBIe CTPAX0BbIC IPEMUH — HETTO 2 285 1140
OO01ast cyMMa CTPaxoBbIX BBIILIAT IO JOTOBOPaM MPSIMOro (767) i
CTpaxoBaHHs
JloJist mepecTpaxoBIIMKOB B CTPAXOBBIX BhITIATaX 47 -
CocrosiBuinecs yObITKH — HETTO (720) -
18. AKBH3HIIMOHHBIE PACXOIBI

2014 2013
Pacxoapbl, moasexkaniyue paBHOMEPHOMY NPH3HAHUIO

(383) (565)
Bpokepckoe 1 areHTCKoe BO3HArpaxJeHue

(383) (565)
Pacxoapl, noaseskaniyue HeMeAJIeHHOMY IIPU3HAHHIO
3apaboTHas Ij1aTa U COLUAbHBIE B3HOCHI (158) -
IIpouune (1) -

(159) -
Yucroe n3MEHEHHE OTI0KCHHBIX aKIU3ULMOHHBIX 3aTpaT i i

(542) (565)

Bcero akBM3HIIMOHHBIX pacxoaoB

Hwxe npencraBieHo H3MEHEHNE OTIOKCHHBIX aKBU3HIIMOHHBIX 3aTpat B TeueHue 2014 u 2013 romos:

2014

2013

OT10:KeHHBbIEe AKBU3HIHOHHBIE 3aTPATHI N0 COCTOSIHUIO Ha 1
SIHBaps

H3MmeHeHne B OTI0KEHHBIX aKBU3UITMOHHBIX 3arparax

Yucroe M3MeHEHHE 0TJIOKEHHbIX AKBU3HIMOHHBIX 3aTPaT 32
roa

OTt/10:KeHHbIe AKBH3UI[MOHHBIE 3aTPATHI O COCTOSIHUIO Ha 31
aexaopst
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19. IIpoune onepanuOHHbIE PACXOBI

2014 2013

3apaboTHas mIaTa U COIMaabHOE 00ecIeueHUE 3501 1275
ApeHna 154 345
MatepHuaabHbIC 3aTPaThI 13 -
Pacxons! Ha CBA3b 6 4
Pekiama 1 MapKETHHT 6 -
Pacxozpl Ha ouc 1 000pyIOBaHHE 824 290
VYeiyru CTOpOHHUX OpraHu3aIuit 5461 1365
AmopTH3anus - 25
Komuccus Oanka 18 -
IIpouwne 158 409
Bcero npoyux onepamioHHbIX PacXoa0B 10141 3713

20. YnpaBJ/ieHue pUCKAMU
Cmpaxoeoii puck

B mporiecce ocymiecTBiaeHNST OCHOBHOM CTpaxoBod AesTebHOCTH Kommanus npuHUMaeT Ha ce0s pucK
BO3HUKHOBEHHS YOBITKOB Y (DU3NYECKUX U IOPUIUIECKUX JIUI], KOTOPhIE HAPAMYIO TIOJBEPKEHBI PHUCKY.
[Mpuanmass Ha cebs pucku, Kommnanusi mojBepkeHa HEONPEACICHHOCTH B OTHOIICHHUA BpPEMEHU
BO3HMKHOBEHHSI CTPAaxOBOTO ciydas M pasMepa ymepOa. /I OIEeHKH BepOSTHOCTH HACTYIUICHUS
CTPaxOBOTO CITy4dasi UCTIOIB3YIOTCSA TEOPHS BEPOSITHOCTHA M CTATUCTHYECKHE METO/BI.

OCHOBHBIM PHUCKOM, KOTOpOMY HojJBepxeHa KoMmaHus mo 3akiIIOUeHHBIM JIOTOBOPAM CTPaXOBaHUS,
SIBIIICTCSL TIPEBBIMICHHE CYMMBI (DAaKTUYECKMX YOBITKOB HaJ pa3MepoM OaJlaHCOBOW CTOMMOCTH
CTPaxOBbIX 00s13aTeNIbCTB. JlaHHAs CUTyaIlUsi MOYKET BO3HMKHYTh B Clydae, €CJIM 4acToTa WM pa3Mep
3asBJICHHBIX YOBITKOB M CTPAXOBBIX BBIIIAT MPEBHIIIACT 3aIUIAHUPOBAHHBIMH.

Kak moka3piBaeT mpakTHKa, yeM Oojblie mopThenb OAHOPOJHBIX JOTOBOPOB CTPAXOBAaHHS, TEM HHXKE
OTHOCHUTENIFHOE OTKJIIOHEHHE OXXKMIaeMoro pesyibrara. Kpome TOro, 4eMm BbIlIe AWBEPCUPUKAIISL
noptdens, TeM HWXKE BEPOSTHOCTh BO3JCHCTBUS OTKIOHEHHH IO OTAEIBHBIM IMOJTPYIaM Ha OO
pesynbratr. Paspaborannas Kommnanumed cTparerus anaeppaiTHHIa HalejieHa Ha AUBEPCH(UKALMIO
MPUHAMAEMBIX CTPAXOBBIX PUCKOB, a TAaK)KE HA YBEJMYEHHE MOMYJSANM OJHOPOIHBIX JOTOBOPOB B
KaKIOW TOATPYIITE AT CHIKEHHS OTKIOHEHHH 0’KHUaeMbIX Pe3yIbTaToB.

K daxrtopam, ycyryOnsiommM cTpaxoBOW PUCK, OTHOCATCS OTCYTCTBHE OUBEPCH(PHKALUHM PUCKA IO
TUILY ¥ BEIMYHMHE, a TAKXKE 10 reorpaguuecKkoMy HOI0KEHHUIO B OTPACIIH.

Kommanus nmepenaer cTpaxoBOd PHCK B MEPECTPAXOBAHUE JIJISI CHIKCHHUS IPUHSTHIX Ha ce0sl pUCKOB T10
pa3IMYHBIM JIOrOBOpaM, MOKPBIBAIOIIMM pPUCKM Kak [0 OTACJIbHBIM JOrOBOpaM, TakK M IO
ompeneneHHOMY MNOpTdeno  A0roBopoB. JlaHHBIE JOrOBOPBHI  PACHpPEAESIIOT  PUCK  MEXIY
MEPECTPaXOBIUKOM M TIEpeCTpaxoBaTelieM UM YMEHBIIAIOT dPQEKT OT CTPaxOBHIX BHIIUIAT. BemnunHa
yaepxxuBaemoro Kommanueil pucka 3aBUCUT OT pe3yJibTaTa ero HHAWBUYaIbHON OLEHKH.

B cooTBeTCTBHE C yCIOBHSAMH JTOTOBOPOB IMEPECTPAXOBAHUS MEPECTPAXOBIIUK OOSI3yeTCS BO3MECTHUTH
MepecTpaxoBaHHbIN yiiepd B cilydae BBIILIATHI CTPAxXxOBOTO Bo3MmemleHHUs. B To ke Bpems Kommanus
MPOJIO/DKAET HECTH OTBETCTBEHHOCTh IIEPE]  CTpPaxoBaTeleM B OTHOIICHUM IICPEIaHHBIX B
MEepecTpaxOBaHUE PHCKOB U B TOM Clly4yae, €CJIM MEPEeCTPAXOBINUK HE BBIMOJHACT MPUHATHIC HA ceOs
0053aTeNbLCTBA.

IIpu BBIOOpPE mepecTpaxoBIMKOB KoMIaHUS yYUTHIBAET WX IUIATEXKECHOCOOHOCTh, KOTOpas
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OIICHUBAETCS HA OCHOBE O0IIE0CTYITHOW HH(POPMAITHU 1 COOCTBEHHOTO aHAJIA3a.
Komrmanust ocyIiecTBIsieT KOHTPOJIb HaJl CTPAXOBBIM PHCKOM, UCTIONB3YSI:

®  YCTaHOBJICHHBIE NPOLEAYPHl aHIEPpPalTHUHra Il OTCICKUBAHHUA aJE€KBaTHOCTH Tapu(oOB 1o
CTpaxoBOMY HOPT(EINto Mo HApaBIeHUAM ACATENTbHOCTH;

e HCXOAsIIee IepecTpaxoBaHKUe AJsl OTpaHUYeHHs MoABEep>)KeHHOCTH KoMIaHuy BO3ZHUKHOBEHHIO
KPYITHBIX YOBITKOB/KaTacTpod;

e KOHTPOJIb HAJl YNPaBJICHHEM AaKTHBAMH M MACCHBAMH C IEIBI0 COOTHECEHMS OKHIAeMBIX
CTPaxOBBIX BBIILIAT CO CPOKAMH MOTAILICHHUS AKTHBOB;

e  UBEPCU(PHKAIMIO MKy PA3INIHBIMHU BUIAMH CTPAXOBAHUSL.

@unancoewvie PUCKU

VYnpasnenne puckamu KoMITaHUM OCYIIECTBIIAETCS B OTHOIIEHHH (DMHAHCOBBIX PHCKOB (KpPEeIWTHBIM,
PBIHOYHBIH, BAFOTHBIA PUCKH, PUCKH JIMKBHIHOCTH M MPOIIEHTHOW CTaBKH), reorpadudeckoro pucka, a
TaK)Ke OTICPAIIMOHHBIX U IOPHIUYCCKUX PUCKOB. [ TaBHOI 3amadyeil ynpaBieHUs GUHAHCOBBIMHA PUCKAMHU
SIBIISIETCSL OIIpeJielicHHe JIMMHUTOB pUCKa W JajibHeHIIee oOecrieueHre COOJIIOJCHUS YCTaHOBIICHHBIX
nuMHUTOB. OlleHKa MPUHIMAEMOTO PHCKa TakKe CIY’)KUT OCHOBOM IS ONTHMAaJFHOTO paciperesieHus
KaluTanga C y9eTOM PUCKOB, IIEHOOOpA30BaHMs MO ONEPANUSIM ¥ OICHKH PE3YJIbTATOB JCATEIHLHOCTH.
YrupapneHue OINeparMoHHBIMH U FOPUIUYECKUMH PHUCKAMU JOJDKHO 0O0ecreunBaTh HaJIeKaliee
coONIO/IeHne BHYTPEHHUX pErjiaMeHTOB W TPOIedyp B IeNIX MHHHMH3ALWW OIEPAlMOHHBIX H
IOPUANYECKUX PUCKOB.

Kpeoumnmnwit puck

Komnanus npuHuMaeT Ha ceOsi KPeIUTHBIM PUCK, @ UMEHHO PUCK HEHUCIIOJIHEHHs], HECBOEBPEMEHHOTO
1100 HETIOTHOTO MCIOJHEHUS! KOHTPAareHToM (PMHAHCOBBIX 0053aTENbCTB B COOTBETCTBUH C YCIOBUSAMHU
noroBopa. /IaHHBIH pPUCK B OCHOBHOM OTHOCHUTCSI K JIEHEXKHBIM CPEICTBAM Ha pPAcUYETHBIX CUYETaX U
Jero3uTax B OaHKaX, MOpPTQeENto I[EeHHbIX OyMar ¢ (UKCUPOBAHHOW JIOXOJHOCTBIO, a TaKkKe K
JIeOUTOPCKOM 33J0JKEHHOCTH.

KomMmanusi ocymiecTBiasieT peryiasipHbli MOHUTOPHUHI KPEIUTHBIX PUCKOB. YTMPABICHHUE KPEAUTHBIM
PUCKOM OCYIIECTBISICTCS. MyTeM YCTAHOBICHUSI JIUMUTOB K KPEIUTHOMY PEUTHUHTY 3aE€MILUKOB U
MIOCPEICTBOM PETYISIPHOTO aHajan3a CIIOCOOHOCTH CYIIECTBYIONIMX KOHTPATeHTOB IOTACHUTh CYMMBI
3a10JDKEHHOCTH TI0 JOTOBOPaM CTPaxOBaHUSL.

MaxkcuManbHbBIN YPOBCHb KpPCAUTHOIO PpHCKAa TMPEACTABICH B Ta6J'II/I]_[e HIKe. Bo03MOXHOCTB
B3aMMO3a4yeTa AaKTHMBOB M 00S3aTEILCTB HE HMeEET CYIIECTBECHHOI'0O 3HAYCHUA [JI1 CHUXCHUA
MMOTCHIMAJIBHOTO KPEAUTHOT'O PUCKA.

31.12.2014 31.12.2013
JIeHE)HBIC CPEICTBA U MX IKBUBAJICHTHI 1 9 069
3aiimMbl BbIIAaHHBIE - 9953
ﬁ[:fgcz%zii?aH;?{HOH)KeHHOCTL MO J[OroBOpaM CTPAaxOBaHUS H 1838 203
durHaHCOBBIE aKTHBBI, OLICHUBAEMBIE 0 CIIPAaBENIMBOI CTOMMOCTH,
N3MEHEHHSI KOTOPOH OTpakaroTcsi B cOcTaBe NMPUOBUIN MM YOBITKA 424 838 146 603
3a IepHo.
IIpoune akTUBBI 2 463 7
Jlonst mepecTpaxoBIIMKOB B CTPaXOBbIX pPe3epBax - 109
BeJnuynHAa MAKCMMAJILHOT0 KPEAUTHOTO PHCKA 429 140 165944
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KpenutHsliil puck cocpenoroueH B Poccuiickoit deaepaiuu.
Potnounvlit puck

PBIHOYHBIN pUCK — 3TO PHCK M3MEHEHHUS CHPABEJIMBON CTOMMOCTH (DMHAHCOBOTO WHCTPYMEHTA HIIU
OyAymux IOTOKOB JIEHEKHBIX CPEICTB IO YKa3aHHOMY (PHHAHCOBOMY HWHCTPYMEHTY BCIIEICTBHE
W3MEHEHUS PBHIHOYHBIX IIeH. PBHIHOYHBIA PHCK COCTOMT W3 BAMIOTHOTO DPHCKA, PUCKA W3MEHEHUS
MPOIEHTHBIX CTaBOK, a TAKXKE JPYTrUX IIEHOBBIX PUCKOB. PHIHOYHBIM PUCK BO3HUKAET MO OTKPHITHIM
MO3UIMSIM B OTHONICHWM TPOLEHTHBIX, BAIOTHBIX M JIOJIEBBIX (DMHAHCOBBIX WHCTPYMEHTOB,
MOJIBEPKCHHBIX BJIMSHUIO OOIMX W CHENU(PUYECKUX W3MEHEHWH Ha pBIHKE U W3MEHEHUH YpPOBHS
BOJIATWJIBHOCTH PHIHOYHBIX IICH.

3amayeil ynpaBleHWs] PHIHOYHBIM PHUCKOM SBIISCTCS YIpPABICHHE WM KOHTPOJb HAJ TEM, 4YTOOBI
MOJIBEP’)KEHHOCTh PBIHOYHOMY PHUCKY HE BBIXOJIWIA 332 PAMKH IPHUEMIIEMBIX ITapaMeTpOB, IPHU 3TOM
obecrieurBas ONITUMH3AIIUIO IOXOJHOCTH, ITOy4aeMOW 3a IPUHSTHIA PUCK.

Banommubwtii puck

Komnanus mpuamMaeTr Ha ce®s PUCK, CBS3aHHBIA C BIMSHHEM KojeOaHUII OOMEHHBIX KypcOB Ha ee
(hMHAHCOBOE TOJIOKEHUE M TOTOKH JCHEXKHBIX CPENICTB.

Hwxe npeacrasiaeHa nHpOpMaIUs Mo aKTHBaM M 00s3aTenbcTBaM KoMmanuu B Bamore Ha 31 mexa0pst
2014 ropa:

HJoanapwsl

Py6an CIIIA Bcero
AKTHUBBI
CDI/IHaHCOBBIevaKTI/IBBI, [IEPEOIICHUBACMBIC T10 424838 424 838
CIPaBEINTUBON CTOMMOCTH Yepe3 IMPUOBLIL MIH YOBITOK
JleObuTopcKast 38 10JDKEHHOCTD 110 ONEPALMSIM CTPAXOBAHMS 1838 1838
U TIepECTPaxOBaHMUS
JleHeXHBIE CPEJICTBA U MX SKBUBAJICHTHI 1 1
IIpoune akTUBBI 2 463 2 463
Bcero akruBoB 429 140 - 429 140
OBSA3ATEJBCTBA
CrtpaxoBble Pe3epBbI [0 CTPAXOBAHUIO HHOMY, YeM 1681 1681
CTpaxOBaHHE JKU3HU
OTJ10’KEHHBIE HAJIOTOBBIE 0053aTENLCTBA 341 341
3aiiMBbl [TOJyYCHHBIC 7928 7928
IIpouwne o6s3aTeIbCTBA 1858 1858
Bcero o0s13aTeIbCTB 12 226 - 12 226
Yucrag no3nmus 416 914 - 416 914

Huxe mpeacrariena nHdopMaliys 1Mo akTuBaM U o0s3areibcTBam Kommnanuu B BaaoTe Ha 31 gexaOps
2013 rona:

HJoanapwsl

CIIIA Bcero

Py6an

AKTHUBBI
3aiiMbI BLIZTAHHBIE 9 953 9 953
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HJoanapwl

Py6an CIIIA Bceero
CDI/IHaHCOBBIevaKTI/IBLI, MIEPEOIICHUBACMBIC T10 146 603 146 603
CIPaBEINTUBOM CTOMMOCTH Yepe3 IMPUOBLIL HIH YOBITOK
Jlons mepecTpaxoBIIMKOB B CTPaXOBbIX pPe3epBax 109 109
JleObuTopcKast 38 10JDKEHHOCTD 110 ONEPAIMSIM CTPAXOBAHHMS 203 203
U TIepECTPaxOBaHMUS
JleHnexxHble CpesicTBa U X SKBUBAJICHTHI 9069 9 069
IIpoune akTUBBI 7 7
165 944 - 165 944
Bcero akruBoB
OBS3ATEJBCTBA
CTpaxoBbIe PE3ePBHI M0 CTPAXOBAHMIO HHOMY, YeM 1190 1190
CTpaxOBaHUE KU3HH
OTJI0XXEHHBIE HAIOTOBEIE 00S3aTENLCTBA 920 920
IIpouwne o6s3aTeaHCTBA 1267 1267
3377 - 3377
Bcero o0s13aTeJILCTB
162 567 - 162 567

Yucrasa no3uuus

B Tabnuiie HWke TMpeNCTaBICHbI JaHHBIE O YYBCTBHTEIBHOCTH KOMIAHWM K YBEIMUYCHHIO W
ymenbieHuto kypca gomnapa CIIA va 10% mo oTHomeHHIo kK pyosmio. B aHamm3 4yBCTBHTEIHHOCTH
BKJIFOUEHBI TOJIBKO CYMMBI B HHOCTPAaHHOW BaJIFOTE, UMEIONIUECS Ha KOHEI] IIEPUO/Ia, PU KOHBEPTALIUU
KOTOPBIX HCITOJIL3YIOTCS KYpChl, M3MeHEeHHbIe Ha 10% 1O CpaBHEHUIO C JIEHCTBYIONIMMH. YPOBCHb
YyBCTBUTENBHOCTH B pazmepe 10% oTpakaeT OIEeHKY pyKOBOACTBOM Pa3yMHO BO3MOKHOTO M3MEHEHWS
KYPCOB BaJIOT.

2014 2013
Bausanue na Biusanue na
npuObUIb 10  BimsHue Ha  npuObUL 10 BrusiHue Ha
HaJIOr000JI0  KaIlMTal HaAJIOroo0JI0O  KammuTaj
KEHHS SKEHHS

10% poct kypca momrapa CIIIA 1o oTHOIICHHUIO K - - - -
poccuiickomy py0itto

PocT kypca poccuiickoro pyoJs o otHouieHuto kK gomiapy CIIA mo coctosiauio Ha 31 nexkadps 2014 u
2013 roga umen Obl 00paTHBII 3P GEKT MPH yCIOBUH, YTO BCE OCTAIbHBIC IEPEMEHHBIC HE MEHSIIOTCSI.

[IpuBeneHHBIN BBIIE aHANNW3 YyBCTBUTEIHHOCTH HE YYHWTHIBAET aKTHBHOTO YIIPABICHUS aKTUBAaMHU U
oOs3arenscTBaMu  KommaHuu, B pe3ynabTare KOTOPOTO TOJABEPKEHHOCTh KoMIaHWMM PBIHOYHBIM
KOJIeOaHUSAM SIBIISETCS MUHUMAILHOM. J[efiCTBUS PyKOBOJCTBA MOTYT BKIIFOUATh POy WHBECTUIIUH,
M3MEHEHUE COCTaBa MHBECTUIIMOHHOTO MOPTQEIIS U MPOYHUE 3AIMUTHBIC MEPHI.

AHau3 TaKke ACMOHCTPUPYET BIUSHUC U3MEHEHHS OJTHOTO M3 KIFOUEBBIX (haKTOPOB (OOMEHHBINA KypC)
MpY HEU3MEHHOCTH OCTaJbHBIX. B peanbHOCTH MEXIy KIFOYEBBIMH SKOHOMHUYECKHMH (haKTOpaMu
CYIIECTBYET KOppemsinusa. Takke ClelyeT OTMETHTh, YTO UYyBCTBHTEIBHOCTh, IPUBEICHHAS BBIIIC,
UMeeT HEeJIMHEWHBIA XapakTep, MO3TOMY HE JOJDKHA MPOBOJUTHCS MHTEPIONSIUS UM IKCTPATOJISITHUS
IIOJIYYEHHBIX PE3YJIBbTATOB.

Puck nuxeuonocmu
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Puck JJUKBUOAHOCTU — OTO PHCK TOro, 4YTO Kommanus moxer CTOJIKHYTBCA CO CJIIOXHOCTSAIMHU B
IIPUBJICUCHNHN JCHEKHBIX CPEACTB AJIA BBIIIOJHCHUA CBOUX 00s13aTeaBCTB. Prck JIJUKBUIHOCTH BO3HHUKACT
Inpu HCCOBIAJACHUMU 110 CpOKaM [IIOralICHUsA aKTHUBOB U 00513aTENbCTB. COBHa,Z[eHI/IC /U
KOHTPOJIIMPYEMOEC HCECOBIIAJICHUEC I10 CPOKaM IIOTalI€HHUA W IPOLCHTHBIM CTaBKaM II0 aKTHBaM U
00s13aTeIHCTBAM SBIISIETCS OCHOBOIIOJIararoOIMM MOMEHTOM B YIIPpaBJICHHUN (I)I/IHaHCOBLIMI/I HWHCTUTYyTaMU,
Bkiarouas Kommanuro. BCJ'IC,Z[CTBI/IC pa3Hoo6pa31/m MMPOBOJUMBIX onepaunﬁ M CBI3aHHOH C HHUMHU
HCOIMPCACICHHOCTH, MOJIHOC COBINAACHUEC IO CPOKaM MOralmiCHusA aKTUBOB U 00513aTENBCTB HE SBISICTCS
JUISL q)HHaHCOBBIX HWHCTUTYTOB OOBIYHOM HpaKTHKOﬁ, YTO JAa€T BO3MOXKHOCTH YBCIIUYNUTH HpI/IGI)IJH)HOCTB
onepaunﬁ, OZIHAKO, MOBBIIACT PUCK BOSHUKHOBCHU Y6BITKOB.

Kommanus noAACPKMNBACT HeO6XO,Z[PIMLII>i YPOBCHbL JIMKBUJAHOCTU C LECJBIO obecrneyeHus MOCTOSHHOIO
HaJIn4yusA JACHEKHBIX CPEACTB, HCO6XOZII/IMBIX JJIs1  BBIIIOJTHCHUSA BCEX 00513aTENILCTB 110 MEpEe
HACTYIUICHUA CPOKOB UX TIIOrali€HUs. Ilomutnka Kommanuu 110 YOpaBJIICHUIO JIMKBUIHOCTBIO
paccMaTpuBaACTCA U YTBCPKAACTCA PYKOBOACTBOM.

B Ta6HI/IHe HIWXKE MPEACTABJICH aHaJIU3 JTUKBUAHOCTH aKTUBOB U OGHSaTe.HI)CTB Kommnaaum 110 COCTOSTHHIO
Ha 31 nekadps 2014 ropa:

Memnee 1 Ot 1 mecsia Or1 Be3 cpoka
rojaa 1o Bcero
Mecsina JI0 To/1a 5 ner norameHust
AKTHUBBI
duHAHCOBBIC aKTHBHI,
MepPEeOIIEHUBAEMBIE TTO 424 838 424 838

CIpaBeUIMBON CTOMMOCTH
4yepe3 MpuObLIb WK YOBITOK
JleOuropckas 3a10JDKEHHOCTh
0 ONepanysaM CTPaXOBaHUS 1838 1838
U MIepeCcTpaxoBaHMs
JleHexxHbIe CpeIcTBa U UX

SKBUBAJIEHTHI 1 1
[Ipouue akTUBBI 2 463 2 463
Bcero akTusoB 1 429 139 - - 429 141
OBS3ATEJBCTBA

CTtpaxoBbIe pe3epBbI 110
CTPaxOBaHHUIO HHOMY, YeM 1681 1681
CTPaxOBaHHE KHU3HH

OTJI05K€HHBIE HAJIOTOBbIE 341 341
00s13aTensLCTBa

3aliMbl IOJTyYEHHBIE 7928 7928
[Tpoune oGs3arenscTBa 1858 1858
Bcero o0s13aTeJILCTB - 11 808 - 11 808
HucTeIit paspere 1 417 331 . - 417332
JINKBUIHOCTH

COBOKyNHELI paspris 1 417332 417332 417 332

JIMKBUIHOCTU

B Tabnuiie HIXKe MPEACTABICH aHAIN3 JTUKBUIHOCTH aKTHBOB M 0053aTeIbCTB KOMMaHUM MO COCTOSHUIO
Ha 31 nexabps 2013 roza:
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Menee 1 Ot 1 mecsama be3 cpoka Beero
Mecsina 110 TOIA norauieHust
AKTUBbBI
. 9953 9953
3aiiMbI BEITaHHBIE
CDI/IHaHCOBLIeuaKTI/IBLI, MIEPEOIICHUBACMEBIC T10 146 603 146 603
CIPaBENTUBON CTOUMOCTH Yepe3 MPUObLTH
i yObITOK
Jlons nepecTpaxoBLIMKOB B CTPaXOBBIX 109 109
pesepBax
Jleburopckas 3a0KEHHOCTD 110 203 203
OTIepaIHsM CTPAXOBAHUS U
nepecTpaxoBaHuUs
9 069 9 069
JleHexxHbIE CPEICTBA U MX SKBUBAJICHTBI
IIpoune akTHBBI ! !
9 069 156 875 - 165 944
Bcero akTuBos
OBSA3ATEJBCTBA
CTpaxoBbIe PE3CPBHI [0 CTPAXOBAHHIO 1190 1190
HHOMY, YeM CTPAXOBAHUE KU3HU
920 920
OTJI0’)KEHHBIC HAJIOTOBBIC 0053aTEIILCTBA
1267 1267
[Ipoune obs3aTenbCTBA
- 3377 - 3377
Bcero o6si3aTenbeTB
9 069 153 498 - 162 567

UucThlil pa3phiB TUKBUIHOCTH

Puck npouenmmnoiu cmasku

Kommanus MNpUHUMACT Ha cebst PHUCK, CBSI3aHHBIM C BIUSHHEM KOjIcOaHUM PBIHOYHBIX MPOUCHTHBIX
CTaBOK Ha €€ (l)I/IHaHCOBOC IMOJIOKCHHUE M TIOTOKHM JACHCKHBIX CPCACTB. Takue koebaHMs MOT'YyT
IIOBBIIIATE YPOBCHb HpOHeHTHOﬁ MapXxu, OJHAKO B ClIy4da€ HCOXHUIAHHOTO M3MCHCHHA NPOLUCHTHBLIX
CTaBOK IIPOLCHTHaA MapiXa MOXKET TaKK€ CHMXKATbCA UJIU BbI3bIBATH Y6BITKI/I.

B Ta6J'II/ILIC Aajiee nmpeACTaBJICH aHAJIN3 YyBCTBUTCIIBHOCTH HpI/I6LIJ'H/I a0 Hajorooonoxenns Kommanuu k
HU3MCHCHUIO PBIHOYHBIX IMMPOLCHTHBIX CTABOK 1O ACTIO3UTAaM U BEKCCIISAM.

2014 2013
[NapannensHOE yBETMUEHIE MPOIICHTHHIX CTaBOK Ha 1% 399 460
(399) (460)

Hapannenbﬂoe YMCHBIICHUC MMPOUCHTHLIX CTAaBOK Ha 1%

B Tabnuiie HbKe pacKphiTa 4yBCTBUTEIHLHOCTh KOMITAHUM K YBEJIIMYCHUIO ¥ YMCHBIIICHUIO PHIHOYHBIX
KOTHUPOBOK Ha 5%.

2014 2013
-5% 5% -5% 5%
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DuHAHCOBBIC AKTHBBI, IMCIOIINECS B HANUYUK Ut npojaku (21 242) 21242 (7 330) 7330
YucToe BIMAHUE HA KAIIUTal (21 242) 21 242 (7 330) 7330

B Tabnune Beillle TIPUBE/ICH aHAU3 M3MEHEHHs OJHOTO M3 KIFOYEBHIX (DaKTOPOB MPH HEM3MEHHOCTH
OCTaJbHBIX. B peallbHOCTH MEX /Ty KIFOUEBBIMU SIKOHOMHUYECKAMHU (PaKTOPaMU CYIIECTBYET KOPPEISIHS.
Taxxe ciemyer OTMETHTh, YTO YyBCTBUTEIBHOCTD, IPUBEICHHAS BhIIIE, UMEET HEIMHEHHBIA XapakTep,
MO3TOMY HE JTOJKHA MPOBOANUTHCS MHTEPHOISIIHS WM SKCTPATIONANNS MOTyYEHHBIX Pe3yIbTaTOB.

Hdpyrue orpaHuueHUs B MPUBEICHHOM BBIIIEC aHATN3E UYBCTBUTEIBHOCTH BKIIIOUAIOT HCIIONH30BAHUE
TUNOTETUYCCKUX JIBIDKEHUNW HAa PBIHKE C LEJIbI0 PACKPBITUS MNOTEHUUATBHOTO PHUCKA, KOTOpPbIE
MPECTaBISIIOT co00¥ yuimib mporHo3 Kommanwm o MpeAcTOSAIMX HM3MEHEHHSX Ha PBIHKE, KOTOPHIE
HEBO3MOKHO TMPEJICKa3aTh C KaKOW-THOO Pa3yMHOW CTENICHBIO YBEPEHHOCTH. Takke OrpaHHYECHUEM
SIBIIIETCSl TIPE/IIIONIOKEHNE, YTO BCE MPOICHTHBIE CTABKH, KypChl OOMEHA BalOT M PHLIHOYHBIE I[CHBI
HU3MEHSIOTCS UACHTUYHBIM 00pa3oM.

T'eozpagpuueckuii puck

Bce onepanuu Komnanus npooaut Ha Teppuropun Poccun.
21. YnpaBJ/ieHHe KANTUTAJIOM

praBJ'ICHI/Ie kanuTajaoM Kommmanuu nmeer CJICOAYIOIINEC LCIIN:

e coOmroneHne TpeOOBaHMK K KamuTaly, YCTAHOBJICHHBIX 3aKOHOJATEIbCTBOM Poccuiickoit
Oenepanyn ¥ TpeOOBaHUSIMU CTPAXOBOTO PETYIATOPA;

e oOecmeueHne cmocoOHoctH Kommanwu  (QyHKITMOHMpPOBAaTH B KA4eCTBE  HEMPEPHIBHO
JEHCTBYIOMIETO MPEPHUSITHSI.

Kommnanus o0s3aHa coOmronaTh CIEIyOIINE HOPMATHUBHBIC TpPeOOBaHUS 10 KamuTany (KOTOpBIC
pPaccUMTHIBAIOTCA HAa OCHOBAHWH NAHHBIX OyXTalTepCKON OTYETHOCTH, MMOATOTOBIEHHOW B COOTBETCTBUU
¢ TpeOOBaHUSAMH POCCHICKOTO 3aKOHOIATEIHCTBA):

e mpeBblIeHHE (HaKTHUECKOTO pa3Mepa MapiKu IJIaTexecrnocoOHOCTH He MeHee yeM Ha 30% 1o
CPaBHEHHMIO C Pa3MEpPOM HOPMAaTHBHOM Map:Ku IiaTexecrnocoOHocTH (yctaHoBieHHoe [Iprkazom
MunuctepctBa ¢uHaHcoB Poccuiickoit ®eneparun ot 2 HOos0ps 2001 roma Ne 90m «OO0
yTBepkaeHnU [loNoKeHUsI 0 TOpsIIKe pacdera CTPaxOBIIMKAMHA HOPMATHBHOTO COOTHOIICHUS
AKTUBOB U IIPUHATBHIX UMH CTPaXOBBIX 0053aTEILCTBY);

L4 MMPEBBIIIICHUC BEJIMYUHBI YUCTBIX dKTHUBOB HAl BCJIMYHMHOM YCTaBHOI'O KalliTajlia,

®  COOTBETCTBHE TPEOOBAHUSAM, MPEIBIABIIEMBIM K COCTaBY U CTPYKTYPE aKTHBOB, NIPHHUMAEMBbIX
JUTS TIOKPBITHSL COOCTBEHHBIX CPEACTB (KamuTajia) ctpaxoBiunka (Yka3zanue banka Poccun ot 16
HOs1Opst 2014 1. N 3445-Y «O mopsiike WHBECTHPOBaHHS COOCTBEHHBIX CPENCTB (KamuTania)
CTPaxXOBILMKA U NIEPEUHE Pa3peIIeHHBIX Il HHBECTHPOBAHHS AKTHBOB);

®  COOTBETCTBME MUHHMAIBbHOW BEIWYMHBI yCTABHOTO KanuTajaa TpeOOBaHUAM 3aKoHa OT 27 HOsOps
1992 roga Ne 4015-1 «O0 opranuszaunu cTpaxoBoro aeia B PO».

Opran CcTpaxoBOro HaA30pa YCTaHABIWBAET U KOHTPOJIUPYET BBIIIOJIHEHHE TPeOOBaHUN K YPOBHIO
kanuTana Kommanuu.

B teuenne 2014 u 2013 roma Kommanus coOmromana Bce TpeOOBaHMS, MPEABIBISEMBIC K pa3Mepy
YCTaBHOT'O KaIuTaja, a Takke TpeOoBaHus (PUHAHCOBOM YCTOHYMBOCTH M IIATEKECIIOCOOHOCTH.
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22. YciaoBHBIE 00513aTEJILCTBA
Cyoeonvie pazoupamenbcmea

[Tepuonnuecku B mpoIiecce OCYIIECTBICHUS CBOSH HOPMAaJbHOUM NeATEeNbHOCTH Ha phiHKe Kommnanus
CTAJIKMBAETCS C Pa3IMYHBIMUA BUAAMH IOPUANYECKUX TpeTeH3nid. Ha ocHOBe COOCTBEHHOH OICHKH H
pEeKOMEHIAIMi BHYTPEHHUX M BHEITHUX MPOQECCHOHANBHBIX KOHCYILTAHTOB, PYKOBOJCTBO Kommanuu
CUMTAET, YTO Pa30UpaTeNnsCTBa HE MPUBEIYT K CYIIECTBEHHBIM YOBITKaM Jiisi KoMIaHu, B OTHOIIICHUH
TEX MCKOB, IO KOTOPBIM HE OBLI c(pOPMHUPOBAH COOTBETCTBYIOIIHIA PE3EPB.

Obazamenvcmea no onepayUoOHHoIl apenoe

Komnanus He 3akimoyaiia HEpacTOPraeMbIX I0TOBOPOB IO apEH/IE TIOMEIICHHUS.
23. CnpaBeyimBasi CTOMMOCTh (PMHAHCOBBIX HHCTPYMEHTOB

CHpaBeI{J’II/IBa}l CTOUMMOCTDL IPEACTABIIACT coboit CyMMYy, Ha KOTOPYIO MOXHO OOMEHATh aKTHB WM
YpEryampoBaThb 00513aTeNBCTBO MCKAY XOpomo OCBCAOMIICHHBIMHU, KCJIAOIMUMHU COBCPIIUTH CACIIKY,
HECBA3aHHBIMU CTOPOHAMU B OOBIYHBIX YCIIOBUSX.

KoMmnanus wucmonp3yeT CIeayoulyl0 HepapxXuio Ui ONpeAeNeHHs] M PacKPBITUS CIpPaBeTHBOM
CTOUMOCTH ()MHAHCOBBIX HHCTPYMEHTOB:

YpoBeHb 1: KOTHPOBKH (HECKOPPEKTHPOBAHHBIE) HA aKTHBHBIX PHIHKAX I MACHTUYHBIX aKTHBOB WIIH
00513aTeIbCTB, K KOTOPHIM KOMITaHMsT MOYKET MOIYyYUTh AOCTYI Ha JaTy OLIEHKH;

ypOBeHL 2: uHas I/IH(i)OpMaI_[I/I}I, KpOME€ KOTHPOBOK, BKJIFOUCHHBLIX B ypOBeHL 1, KOTOpas ABJIACTCA
HOCTyHHOﬁ JJI aKTHBa WA 00s13aTeNbLCTBA HEIMOCPEACTBCHHO (B BUJC MLCHBI MOKYIKU WIIN npouamn)
HJIM KOCBCHHO (TO €CTh MPOU3BOJHBIC OT HE€H UACHTUYHBIX WM OJHOPOJIHBIX aKTHUBOB U O6§I33TCHLCTB),
C UCIIOJIB30BaHMEM METOJ0B OLCHKHU, JIsI KOTOPBIX BCC UCXOJHBIC JaHHBIC OCHOBAHBI Ha Ha6JIIOI[aeMI>IX
PBIHOYHBIX JaHHBIX.

VYpoBenb 3: wHpOpManusi i aKTHBOB WM 00s3aTENbCTB, KOTOpas HE OCHOBaHA Ha JIOCTYITHBIX
PBIHOYHBIX JaHHBIX C HCIIOIF30BAHUEM METOJIOB OIEHKH, JIJISl KOTOPHIX OTCYTCTBYET aKTUBHBINA PHIHOK.

HaI/IJ'Iy‘lIHI/IM MOATBCPIKACHUCM CHpaBeI[HHBOﬁ CTOUMOCTH SBJIACTCA KOTHPOBKA B YCJIOBHUAX AKTHUBHOI'O
TOProBOTr0 pPbIHKA. B cjIydac, €CJIM PBIHOK (bPIHaHCOBOI‘O HUHCTPYMCHTA HC ABJIAACTCSA AKTUBHBIM HIIN
JaHHBIC O PIHOYHBIX HEHAX OTCYTCTBYIOT, UCIIOJIB3YIOTCA HWHBIC METOABI OLICHKU.

bonpmmaCcTBO MCTOJOB OLICHKH HCIIOJIB3YIOT TOJIBKO Ha6moz[aeMHe PBIHOYHBIC JAaHHBIC, U IMO3TOMY
00eCcIeunBaroT HaaCKHOCThb CHpaBe,ZUIHBOﬁ CTOUMOCTH.

Tem nHE MCHEC, HCKOTOPBIC q)HHaHCOBBIe HUHCTPYMCEHTBI OLICHMBAIOTCSA Ha OCHOBE€ HMHBIX METOJ0B
OIICHKH, HC ABJIAIOINNUXCA OYCBUJIHBIMU, H JJIA TaKHUX (1)I/IHaHCOBI>IX HWHCTPYMCHTOB, BBIBOJ O BECJIMYUHE
CHpaBe,I[J'IHBOfI CTOUMOCTH MOXKET OBITh NEPECMOTPCH.

B rabnuie HWKe NPUBEICH aHaiu3 (PUHAHCOBBIX HMHCTPYMEHTOB, OTPAXKAEMbIX IO CIIPABEIIUBOM
CTOMMOCTH, IO cocrossHuto Ha 31 nekaOps 2014 u 2013 roma, B paspe3e ypoBHEH HepapXuu
CTpaBeIJIMBON CTOUMOCTH.

Ouenka cnpaeedﬂueoﬁ CMOUMOCHIU C UCNOIB306AHUEM

31 oexadps 2014 . Komupoeku na  3nauumensuvie 3nauumenvHovle Hmozo
AKMUBHBIX Habnooaemvle  HenabrOaemvle
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Ouenka cnpageoaueol CouMoCmu ¢ UCHOIb306AHUEM

Komupoexu na  3nauumensuvie  3HauumesibHble

AKMUGHDIX Habniodaemvle  HeHabAIOOaEMble
PbIHKAX UcxooHble OaHHbIE UCXOOHbIE OGHHDIE
31 dexadpa 2014 2. (Ypoeens 1) (Ypogens 2) (Ypogens 3) Hmozo
DUHAHCOBbIE AKTHBBI
DUHAHCOBBIC AKTUBbI, IEPEOLIEHUBAEMEIE 110
CTPaBEIIMBOM CTOUMOCTH Yepe3 NPUOBLIL UITA 424 838 424 838
yOBITOK
31 dexaopa 2013 2. Yposens 1 Ypogens 2 Yposens 3 Hmozo
DUHAHCOBbIE AKTHBBI
DUHAHCOBBIE AKTUBBI, IEPEOLIEHUBAEMEIE 110
CIIPaBE/IIMBOM CTOMMOCTH 4epe3 MpUObLIb UK 146 603 146 603

yOBITOK

[peamnonaraemMas crpaBe;yIdBas CTOMMOCTb BCEX (PMHAHCOBLIX MHCTPYMEHTOB HE OT/IHYaeTCs
CYIECTBEHHBIM 00pa30M OT MX OallaHCOBOW CTOMMOCTH.

24. Onepanum co CBA3aHHBLIMH CTOPOHAMH

Jlns uenedt cocraBiieHHs NAaHHOW (PUHAHCOBOM OTYETHOCTH CTOPOHBI CUMTAKOTCS CBA3aHHBIMH, €CITU
OJlHA M3 HUX WUMEET BO3MO;KHOCTH KOHTPOJHPOBATh APYTYIO WM OKa3blBaTh CYUIECTBEHHOE BIIHSHHE
TPY NPMHATHM JPYrOd CTOPOHOM (HMHAHCOBBIX H OTEPALIMOHHBIX PelIeHHH, Kak u3noxeHo B MCDO 24
«PackpbiTHe HH(pOpPMALMM O CBA3aHHBIX CTOpOHax». IIpW paccMOTpeHHMHM BCEX BO3MOXKHBIX
B3aMMOOTHOIIEHHI CO CBS3aHHBIMH CTOPOHAMH T[PUHAMAETCs BO BHUMaHWE SKOHOMMYECKOE
COJlepKaHKE TAKMX B3aUMOOTHOLICHHUH, a He TONBKO UX Iopuanyeckas Gpopma. CBI3aHHBIMH CTOPOHAMH
Komnanuu siBisroTCs:

Ctpana
JlesiTeIbHOCTD
HAXOXKIEHUS
dusznyeckue Juna
ApxwuroB Anekcanap Ilerposuy Poccus OU3NUECKOE JIULO
IOpuanyeckue Juna
OOILECTBO C OrpaHUIEHHON OTBETCTBEHHOCTHIO IIpenocrasienue

"Tlpo¢uKoncant" | o Pocens yCIyr
croponamu B 2014 1 2013 rogax He Gbio.

G 7

Tymapesa Jlronmuina Bnagumuposna

I'naBHbI# Oyxranrep

“06” anpens 2015 1.
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