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AYJAUTOPCKOE 3AK/IIOYEHUE HE3ABUCHUMOI'O AYJIUTOPA

YyacTHuKam
Oo01mecTBa ¢ OrpaHUYEHHOI 0TBETCTBEHHOCTHIO

«MexayHapoaHasi cTpaxoBasi KoMnanus «AnAnCmw»

3AK/IIOYEHHUE no PE3YJIbTATAM AYIUTA roJ0BOu1
KOHCOIMAUPOBAHHOU ®PUHAHCOBOH OTYHETHOCTH

Muenune

Ms1 nipoBend ayJuT TOJOBOM KOHCOJIUAMPOBAHHON (hmHAHCOBOM oTueTHOCTH OOIIEecTBa ¢
OTPAaHWYEHHOW OTBETCTBEHHOCThIO «MexayHapoaHas crtpaxoBas kommnaHus «AHA#NCum» (OO0
«MCK «A#AiCn», OI'PH: 1030800756568, 109004, Mocksa, ynuna 3emisHod Ban, mom 59,
crpoenrie 2, mom.12) wu ero jgouepHux opranuzammi («['pymma»), cocTosmied  u3:
KOHCOJIUAMPOBAHHOIO OTYETa O (PMHAHCOBOM IT0JI0KEHUHU 110 cocTostHuIo Ha 31 nexadps 2019 roxa,
KOHCOJIUJUPOBAHHOTO OTYETa O COBOKYIIHOM JI0OXOJ€, KOHCOJUJIUPOBAHHOTO OT4YeTa 00
W3MEHEHHUSX B COOCTBEHHOM KaIlMTaje M KOHCOJMIMPOBAHHOTO OTYETA O JIBWXKCHHH JCHEKHBIX
CPEICTB 3a TOJl, 3aKOHYMBIIUINCSA Ha YKa3aHHYIO JaTy, a TaKKe NpUMedaHud K (puHaHCOBOM
OTUYETHOCTH, BKJIFOYAsi KPaTKU 0030p OCHOBHBIX MOJIOKEHUH YIETHON OTUTHKH.

[lo Hamemy MHEHMIO, TpuiaraeMas rojioBas KOHCOJHIMPOBaHHAs (PMHAHCOBAs OTYETHOCTh
OTpa’kaeT JIOCTOBEPHO BO BCEX CYIIECTBEHHBIX acCMeKTax (MHAHCOBOE MOJoXkeHue I'pynmbl mo
cocrosHuto Ha 31 nekabps 2019 roxa, a Taxke ee KOHCOJMIUPOBAHHBIE (PUHAHCOBBIE PE3YIIbTATHI
Y KOHCOJIMJIUPOBAHHOE JABM)KEHHE IEHEKHBIX CPEZCTB 3a I'0/Jl, 3aKOHUUBIIHUNCS HA YKa3aHHYIO JaTy,
B COOTBETCTBUU ¢ MeXIyHapOIHBIMU CTaHAapTaMu (puHaHCcOoBOU oTyeTHOCTH (MCDO).



OcHoBanue AJISI BBIPAKCHUSI MHCHUA

Mpsl poBenM ayquT B COOTBETCTBUHM ¢ MexayHapoausiMu cranfapramu ayauta (MCA). Hama
OTBETCTBEHHOCTh B COOTBETCTBUU C ITUMM CTaHJApTaMU OomIuMcaHa B pasjeie «OTBETCTBEHHOCTb
aynuTopa 3a ayauT (UHAHCOBOW OTUYETHOCTW)» HACTOSIIEro 3aKiioueHus. Mbl sBisieMcs
HE3aBUCHUMBIMU 110 OTHOLIEHUIO K ayAMpyeMOMYy JHIy B cOOTBeTcTBUM ¢ IlpaBunamu
HE3aBHCUMOCTH ayJUTOPOB U ayAUTOPCKUX opranu3zauuii 1 Kogexcom npodeccuoHanbHONU 3TUKU
ayIuTOpOB,  CcOOTBeTCTBYomMMH  Komekcy 3THKM  Tpo(eCCHOHANBHBIX  OyXraiaTepos,
paszpabotaHHOMYy COBETOM MO MEXIYHAapOIHBIM CTaHJIApPTaM ATUKH Ul MpOo(ecCHOHATbHBIX
OyxraiatepoB, M HaM{ BBIIOJHEHbl IPOYHME HHBIE OOSI3aHHOCTU B COOTBETCTBHUM C AITHUMH
TpeOOBaHUAMU MPOPECCUOHANBHON 3TUKU. MBI mojlaraéM, 4To MOJYyYeHHbIE HaMU ayAUTOPCKUE
JI0Ka3aTeNIbCTBA SIBIISIFOTCSI IOCTATOYHBIMU M HA/UIEKALIUMU, YTOOBI CIYKUTh OCHOBAHUEM IS

BBIPAXKCHHA HAIETO MHCHUA.

Ba:kHble 00CcTOATENILCTBA

Mg oOpanraem BanManue Ha [Ipumedanue 29 k GUHAHCOBOH OTYCTHOCTH, B KOTOPOM JlaHa OT[CHKA
PYKOBOJICTBA B CBSI3M C HEOJAroMpHUSITHHIMU (haKTOpPaMH, KOTOPhIE MOTYT OKa3aTh BIIMSHUE Ha
nesTenbHOCTH [ pynmbl. MBI He BhIpakaeM MOIU(DUIIMPOBAHHOTO MHEHUS B CBSI3M C STUM BOIIPOCOM.

IIpouue cBenenust

AyaaT KOHCOJMUAMPOBAHHOW (MHAHCOBOW oT4yeTHOocTH ['pymmer 3a 2018 rom mpoBoamiics
He3aBucuMon ayautopckoi opranmzammeit OO0 «MHTOK-Aynut», mo pe3yiaprataM KOTOpPOU
BBIJIAHO ayJUTOPCKOE 3aKII0UEHUE, CoJeprKaliee HeMOAU(PUIIMPOBAHHOE MHEHHE O HEll.

OTBeTCTBEHHOCTh PYKOBOJICTBA M JIMI, OTBEYAIOIIMX 32 KOPNOPAaTHBHOE YyNpaBJiieHHe, 32
KOHCOJIUIUPOBAHHYI0O GUHAHCOBYIO OTYETHOCTH

PykoBo/1cTBO HeceT OTBETCTBEHHOCTh 3a MOJATOTOBKY M JIOCTOBEPHOE IPEICTABIICHUE YKA3aHHOM
KOHCOJUIUPOBAHHONW (UHAHCOBOM OTYETHOCTH B cooTBeTcTBUH ¢ MC®PO u 3a cucremy
BHYTPEHHETO KOHTPOJIS, KOTOPYH) PYKOBOJCTBO CUMTAeT HEOOXOOUMOW JJsi MOATOTOBKH
KOHCOJIUJTUPOBAHHOW (PMHAHCOBOM OTYETHOCTH, HE COAepKalleld CYIIECTBEHHBIX HCKAKECHHM
BCJIE/ICTBHE HEOOPOCOBECTHBIX JEHCTBUI MU OIITHOOK.

I[Ipy mHOAroTOBKE KOHCOJNUAMPOBAHHOW (PUHAHCOBOW OTYETHOCTH PYKOBOJCTBO  HECET
OTBETCTBEHHOCTb 32 OIICHKY CIIOCOOHOCTH [ 'pynibl IpoA0KaTh HEMPEPHIBHO CBOIO JAESITENLHOCTD,
3a pacKpbITUE B COOTBETCTBYIOUIMX CIy4dasX CBEICHUH, OTHOCAILIUXCS K HENPEPbIBHOCTH
JESTEIBHOCTH, M 3a COCTABJIEHHE OTYETHOCTHM Ha OCHOBE [ONYLIEHUS O HENPEPHIBHOCTU
JESTEIBHOCTH, 3a WMCKJIIOUEHUEM CIIydaeB, KOTJa PYKOBOJCTBO HAMEPEBAETCS JIMKBUANPOBATH
['pynny, mpekpaTUTh €€ IesTeIbHOCTh WM KOTJIa Y HEr0 OTCYTCTBYET Kakas-Tu00 WHas peanbHas
aJIbTEpHATHBA, KPOME JIMKBUIALIMHU WM IPEKPALICHUS AEATEIbHOCTH.

JIuma, oTBedarIIME 3a KOPHNOpPAaTHUBHOE YIPaBICHHE, HECYT OTBETCTBEHHOCTb 3a HAA30p 3a
MOJITOTOBKOM (PMHAHCOBOM OTUETHOCTH [ pymmbl.



OTBETCTBEHHOCTD ayJauTopa 3a ayJuT KOHCOJIHI[HPOB&HHOﬁ (l)HHaHCOBOﬁ OTYCTHOCTH

Hama menbs cocTOMT B MOJYy4EeHUH Pa3yMHOW YBEPEHHOCTHM B TOM, YTO KOHCOJIMIAUPOBAHHAs
(uHAHCOBAs OTUYETHOCTH HE COACPKUT CYIICCTBCHHBIX UCKAKCHHH BCIICICTBHUE HEJOOPOCOBECTHBIX
NEHCTBUM WM OIIKUOOK, U B BBIITYCKE ayJUTOPCKOTO 3aKIIOYCHUS, COJCPIKAIIEro Hallle MHEHUE.
Pa3zymnasi yBepeHHOCTh MpECTaBIsieT COOOW BBICOKYIO CTENEHb YBEPEHHOCTH, HO HE SIBISIETCA
rapaHTHel TOTO, YTO ayIUT, MPOBEICHHBINM B COOTBETCTBUU C MEXIyHAPOJAHBIMH CTaHIApTaMU
ay/IiTa, BCETJla BBISBISIET CYIIECTBEHHBIC UCKAXXEHUS TIPU MX HaNW4uu. VMckaxxeHus MOTryT OBbITh
pe3yJIbTaTOM HEIOOPOCOBECTHBIX ICHCTBHM WIIM OIMMOOK W CUYHTAIOTCS CYIIECTBEHHBIMH, €CIIU
MOXHO OOOCHOBAHHO MPEIINOJIOKUTh, YTO B OTIEIBHOCTH WJIM B COBOKYIHOCTH OHHU MOTYT
MOBIUATh HA HKOHOMHYECKHE PEIICHUS I0Jh30BaTeNiel, MPUHUMAaeMble Ha OCHOBE JTOM
KOHCOJUANPOBAHHON (DMHAHCOBOW OTUYETHOCTH.

B pamkax aymuta, mpoBOJAMMOTO B COOTBETCTBUU ¢ MeXIyHAPOJAHBIMU CTaHAAPTAMHU ayUTa, MBI
MPUMEHSIEM TPOo(ECCUOHATFHOE CYXACHHE M COXpaHsieM Mpo(ecCHOHATBHBIN CKENTUIIM3M Ha
MPOTSHKEHUH Beero ayauta. Kpome Toro, Mbl BBITIOJHSIEM CIIETYIOIICE:

- BBIABISIEM W OIICHMBAEM PHUCKH CYIIECTBEHHOTO WCKAXEHUS KOHCOJUIUPOBAHHON
(bMHAHCOBOW OTYETHOCTH BCIEACTBUE HEAOOPOCOBECTHBIX JIEHCTBHUI WK OIMHOO0K; pa3padaTsiBacM
U TIPOBOJUM ayJUTOPCKHE TPOLEAYphl B OTBET HA OJTH PHUCKH, IMOJIY4aeM ayJUTOPCKHUE
JI0Ka3aTeNIbCTBA, SBJISIONIAECS TOCTATOUYHBIMHU M HA/IJISKAIIINMU, YTOOBI CITY)KUTh OCHOBAaHUEM LTSI
BBIpQKEHUSI HAIlero MHEHUs. PUCK HeoOHapyXeHHUs CYINIECTBEHHOTO HCKAKEHHS B pe3ybTaTe
HEI0OPOCOBECTHBIX JEHCTBUM BBINIC, YEM PHUCK HEOOHAPYKECHHS CYIIECTBEHHOTO HCKaKCHUS B
pe3ynbTaTe OIMIMOKH, TaK KaK HEIOOPOCOBECTHBIC JECUCTBUS MOTYT BKIIOYATh CTOBOP, IMOJJIOT,
YMBIIICHHBIA TPOMYCK, HCKaXEHHOE TMpeACTaBiIeHUE HWH(OpMAIlMu WU JEHCTBUA B 00X0.
CHUCTEMBbI BHYTPEHHET'O KOHTPOJIS;

- MI0JIy4aeM TOHUMAaHUE CUCTEMbI BHYTPEHHETO KOHTPOJIS,, UMEIOIIECH 3HaUEHUE JUIs ayJIUTa, C
LIETBI0 pa3pabOTKH ayAUTOPCKHUX MPOIEAYP, COOTBETCTBYIOIMUX O0OCTOSITEILCTBAM, HO HE C IEJIBIO
BBIpaKEHUSI MHEHUS 00 3PPEKTUBHOCTH CHCTEMBbl BHYTPEHHETO0 KOHTPOJIS [ pyIb;

- OIICHMBAEM HAJUICKAIINNA XapaKTep MPUMEHIEMON YYETHOW TMOJUTUKH U 0O0O0CHOBAaHHOCTH
OyXTaJITepCKUX OIICHOK M COOTBETCTBYIOIIETO PACKpPHITUS HWH(MOPMAIUH, IOATOTOBICHHOTO
PYKOBOJICTBOM;

- JleJlaéM BBIBOJL O IIPAaBOMEPHOCTH MPUMEHEHUS] PYKOBOJCTBOM JOMYIIEHUS O
HEIMPEPBIBHOCTHU JIEATEIIHOCTH, @ HA OCHOBAHUU MTOJIYYEHHBIX ayAUTOPCKHUX JT0KA3aTEJIbCTB - BBIBOJL
0 TOM, UMEETCSI JIU CYIIECTBEHHAs! HEOMPECIIEHHOCTh B CBSI3H C COOBITUSIMU WM YCIOBUSMH, B
pe3ynbTaTe KOTOPBIX MOTYT BO3HUKHYTh 3HAUUTENIBHBIE COMHEHHUs B crocoOHocTu ['pymiibl
MPOJIOJKATh HEMPEPBIBHO CBOKO ACATENBHOCTb. ECAM MBI NPUXOJMM K BBIBOJY O HAJTIUYUHU
CYILLIECTBEHHON HEONPENEIECHHOCTH, Mbl JOJKHBI MPHUBJICYh BHUMAHHE B HAIEM ayJUTOPCKOM
3aKJIFOUEHUU K COOTBETCTBYIOIIEMY PACKPBITHIO HHPOPMAIIUK B KOHCOJIUIUPOBAHHOM (DMHAHCOBOM
OTUETHOCTH WJIM, €CIOH TaKoe packpeiThe WHPOpPMAIUK  SIBIAETCS  HEHAJUISKAINM,
MoAU(HUIMPOBATh Hallle MHEHHE. Hamiu BBIBOJIBI OCHOBAaHBI Ha ayJIUTOPCKHX J0Ka3aTeNbCTBaX,
MOJIYUEHHBIX 10 JaThl HAIIero ayauTOpCKoro 3akmioueHus. OnHako Oyaymiue cOOBITHS WU
YCIOBUSL MOTYT MPUBECTU K TOMY, uTo ['pymma yTpaTUT COCOOHOCTH MPOJOIIKATh HEMPEPHIBHO
CBOIO I€ATCIBHOCTE;

- POBOJIMIM OIICHKY MIPEICTABICHUS KOHCOIUANPOBAHHOW (PMHAHCOBO OTYETHOCTH B IIEJIOM,
€€ CTPYKTYPBI U COJepKaHUs, BKIIOYasi paCKpeITHEe MHPOPMAIIHH, a TAKXKe TOTO, MIPEICTABISIET I



KOHCOJIMJIUpOBaHHAasl (pUHAHCOBAs OTYETHOCTH JIXKAIKE B €€ OCHOBE ONEpAaIl U COOBITUS Tak,
9TOOBI OBIJIO 00ECIIEYCHO X JOCTOBEPHOE MPECTABIICHUE;

- MOJy4aeM JOCTaTOYHBbIE HaJUIekKAIIME ayJIUTOPCKHE JOKa3aTelIbCTBA, OTHOCSIIMECH K
¢uHaHCOBOW MH(OPMALIMU OpraHU3alMi WU JESITEIbHOCTH BHYTpHU ['pymmbl, 4ToObI BHIPA3UThH
MHEHHE O KOHCOJMAMPOBAHHOW (PHHAHCOBOW OTYETHOCTH. MBI OTBEYaeM 3a PYKOBOJCTBO,
KOHTpPOJIb U MpoBeAeHue ayauTta ['pymnnbl. Mbl ocTaeMcss OTBETCTBEHHBIMH 3a Hallle ayJJUTOPCKOE
MHEHHUE.

Mpbl  ocymiecTBiasieM HMH(POPMALlMOHHOE B3aUMOJEWCTBHE C JIMLIAMH, OTBEYAIOIIMMU 32
KOPIIOpPaTUBHOE YNPAaBJIEHUE, JOBOJS [0 HMX CBEIEHUS, [OMUMO MPOYEro, MHGOpPMAIHUIO O
3aIlJJAaHUPOBAaHHOM O00OBEME U CpOKax ayAWTa, a TaKKe O CYIIECTBEHHBIX 3aMEUYaHHUsIX II0
pe3ysbTaTaM aynuTa, B TOM YHCIIE O 3HAUUTEIbHBIX HEIOCTAaTKaX CUCTEMbI BHYTPEHHET0 KOHTPOJIS,
KOTOpbIE MBI BBISBIIIEM B IIPOLIECCE AYIUTA.

MBI Taxke npeocTaBisieM JMIaM, OTBEYAIOIINM 3a KOPIIOPaTUBHOE YIIPaBJICHUE, 3asBICHUE O TOM,
YTO MbI COOJIOAANN BCE COOTBETCTBYIOIINE ATUUECKHE TPEOOBAaHUS B OTHOILIEHUN HE3aBUCUMOCTH
n uHGOPMHUPOBAIM €ro 000 BCEX B3aMMOOTHOLIEHUSX M IMPOYMX BOMIpPOCAaX, KOTOPbIE MOKHO
000CHOBAHHO CUMTATh OKa3bIBAIOIIMMHU BIMSHHUE Ha HE3aBUCUMOCTb ayJAUTOPa, a B HEO OXOUMBIX
ClIydasix - O COOTBETCTBYIOLIUX Mepax MPel0CTOPOKHOCTH.

PykoBonuTens 3a1anus 1o ayaury,

10 pe3y/bTaTaM KOTOPOIO COCTABIEHO

ayAUTOPCKOE 3aKIIOUCHUE / . il ExoBa A.10O.

/ “ \ A
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Ipynna AGAGCU

KoHconudupoeaHHbili omvem o ¢huHaHCOBOM MOMOMeEHUU N0 cocmosHuU Ha 31 dekaGps 2019 zoda

(e muicsyax poccutickux pyéneii)

Mpume- 31 nekabpsa 31 pekabps
YaHue 2019 2018

AKTUBBI
[eHexHble cpeacTBa U UX IKBMBaNEHTLI 5 72 349 62 668
3alimel NpegocTaBneHHble 6 6013 5 831
[ebuTopckas 3ag0mKeHHOCTb 7 45942 19 990
OTnoXKeHHble aKBU3ULIMOHHbIE pacxob! 13 29 644 10 254
MHBECTULMOHHOE UMYLLECTBO 8 77 023 77 673
OcHOBHbIE cpeacTBa 9 760 1140
TeKkylue HanoroBble akTUBbI 37
OTnoxeHHble HAanoroBble akTUBbI 22 6192 4 366
Mpoune akTuBbl 10 14 897 778
Wroro aktueos 252 820 182 737
OBA3ATENbLCTBA
Pesepe HezapaboTaHHoh npemun 11 37 708 15070
Pe3epe HeucTeKWero pucka 13 6 983
PesepBbl yobITKOB 12 1365 604
Pe3seps pacxofoB Ha yperynupoBaHue yobITkoB 13 126 88
KpenuTtopckas 3a40MmMKeHHOCTb 14 11 532 7 249
TekyLume HanoroBkle obazaTenscTsa 22 62
Wrtoro obAszaTtenLcTB 57776 23 011
KAMWUTAN
AKUWOHEPHLIA/YCTaBHbIA KanuTan 15 181421 ot 22
[oBaBoyHbIA KanuTan 15 41900 13667
HepacnpenenexHas npubbiib/(HaKonneHHoli yobiTok) 16 (28277 (11 382)
Wrtoro kanutana 195 044 159 726
Bcero o6sA3aTenbCTB M KanuTana 252 820 182 737

KoHconuaupoBaHHas ¢uHaHcoBas OTHYETHOCTb, MpecTaBneHHas Ha crpaHuuax 7-52 yTBepxpaeHa w

Buptokos [.1O
leHepanbHbLIv

o]




Mpynna AGAGCuU
KoHconudupoeaHHbIli om4yem o cO80KyNHoM doxode 3a 200, 3akoHquewuiicsa 31 dexabpsa 2019 zoda
(e mbicsyax pocculickux pybnet)

npum 2019 ron 2018 rop
CTPAXOBAHUE UHOE, HEM CTPAXOBAHUE XXU3HU
CrtpaxoBble NpeMun - BCETO 17 128 269 70 468
MameHeHve peaepsa He3apaboTaHHOW NpeMum 13 (22 638) (14 101)
YucTtan cymma 3apaboTaHHbIX NPeMUiA 105 631 56 367
MpeTeHanu BeiNnadeHHble, 0bLlas cymma 17 (15 164) (2 492)
MameHeHne pe3epBa YOLITKOB - BCErO 13 (7 873) (285)
Yuctas cyMmma noHeceHHbIX YObLITKOB (23 037) (2 777)
YucTble akBU3MLMOHHBIE pacXoabl 18 (56 219) (31 160)
Loxogel 1 pacxoasl no cyGporayusim 13 13 370 139
Pacxoabl Ha yperynupoBaHuio NpeTeH3ni - (2)
Pe3aynbTaT No cTpaxoBaHUIO MHOMY, YeM CTPaXxoBaHMe XU3HU 39 745 22 567
Pe3ynbTaT OT CTPaxoBo# AeATeNnbHOCTH 39 745 22 567
MHBECTUUMOHHAA OEATENBHOCTb
MpoLueHTHbIe foxoabl 19 2373 2716
Mpoure AoXoObl U pacxofbl Mo UHBECTULIMOHHON AeATerNbHOCTH 20 (36 000) 3199
PesynbTaTt OT onepaLuii ¢ UHOCTPaHHbIMK BanioTamm (1374)
PeaynbTaTt OT onepauui ¢ MHBECTULMOHHBIM UMYLLEECTBOM 8 (6 097)
PesynbTaT OT MHBECTULIMOHHOM AEATENILHOCTH (35 001) (182)
AOMWHUCTPATUBHBLIE pacXofbl 21 (36 956) (41 009)
Mpoune onepauUoHHbIE AOXOAbI 329 918
Mpo4yne onepaunoHHbIe pacXofbl (553) (420)
MpubbLINL Ao HanoroobnoXeHUs (32 437) (18 126)
[oxopel/pacxogbl No Hanory Ha npubbinb 22 1757 3070
YucTas npubbiib (30 681) (15 056)
WTOoro coBOKYNHbLIN [OX0A (30 681) (15 056)

KoHconuavpoBaHHas (uHaHcoBas OTYETHOCTb, NMPeAcTasneHHas Ha CTpaHuliax 7-52 yTtBepxaeHa W
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Fpynna AtAiCu

KoHconuduposaHHbili omyem o dsuwweHuu deHexHbIx cpedcma 3a 200, 3akoHYuswulca 31 dexabpsa 2019 zoda

(8 mbicaYax pocculickux py6net)

2019 2018
MoToKu AeHeXHbIX CPeACcTB OT onepauuoHHON OeATenbHOCTH
CTpaxoBble NPEMUK, BCETO, NOMy4YeHHbIE 74 503 41 421
CTpaxoBble BbINNATLI, BCErO, ynnavyeHHsIe (2 527) (2 492)
3aTpaTbl No 3aKTHYEHUIO 4OFOBOPOB CTPAXOBaHWS, YNNayeHHble (14 744) (1 230)
[Npoyne goxoabl NO BEAEHWIO CTPAXOBLIX onepawin 155 92
Onnata oT nokynaTenen 358 -
O6Lmre 1 agMUHUCTPaTUBHBLIE pacxogbl (34 520) (33 598)
BuinnaTa 3apaboTHOR Nnatk! ¥ NPOYEro BO3HarpaxaeHus coTpyaHMKam (8 609) (12 572)
Mpoyue nnaTexu 320
Hanor Ha npuBbine, ynnaveHHbli (72)
YucThie aeHexHbIe CpeacTBa, Nony4yeHHbie oT onepayMoHHOW OeATensHOCTH 14 616 (8 131)
MoTokuU AeHeXHbIX CPeAcTB OT MHBECTULMOHHOMW OeATeNbHOCTH
YucThIN NPOLIEHTHEIA A0X04, NONyYeHHbIA 2001 3263
MocTynneHus 3a MUHYCOM NNaTexei (NnaTexu 3a MUHYCOM NOCTYMNNEeHWA) oT
pasMeLleHus U 3aKpbITUA Oen03UTOB U NMPOYUX pa3MeLleHHbIX CPeacTs B 8 860 47 008
KPeauTHbIX opraHuaalmsax
MocTynneHus 3a MUHYCOM NnaTexei (NnaTemu 3a MUHYCOM MOCTYNNEHWA) oT 143 (2 574)
npegocTaBneHus v noralleHus 3aiMoB
MocTynneHna 4OXOA0B OT CAa4M MHBECTULIMOHHOMO MMYLLECTBa B apeHay 60 60
MocTynneHust OT NPOAAMXM OCHOBHLIX CPEACTB 1000
MMpo4ne nnaTexu oT MHBECTULMOHHON AeRATenNbHOCTH (77 135) (392)
YucTble AeHeXHble CpeAcTBa, NONyYeHHbIe OT UHBECTULIMOHHONW (66 071) 48 365
AeATeNnbLHOCTH
MoToKKU AeHEXHbIX CPeACTB OT (PMHAHCOBOW AEATENbHOCTH
B3HOChI y4aCTHUKOB 65 900 -
Mpoyne nocTynneHusa/nnaTexu ot (hHaHCOBOW AeATENbHOCTH (3 390) 10 287
YucTble AeHeXHbIe CPpeACcTBa, UCMOoNb30BaHHble B (DMHAHCOBOMW 62 510 10 287
OEeATENBHOCTH
BrnusHue nameHeHuin 06MeHHOTo Kypca Ha AeHexXHble CPeACcTBa 1 UX aKBUBaNeHTbI (1.374) 2889
YUcThiil NpUpoCT AeHEeXHbIX CPeACTB U UX IKBUBANeHToOB 9 681 53 410
[eHexHble cCpeAcTBa W MX 3KBMBANeHTLl HAa Havano roda 62 668 g 258
DeHexHble cpeacTBa U UX 3KBMBaneHThl HAa KOHel roga 72 349 62 668

KoHconmauposaHHas (huHaHcoBasi OTYEeTHOCTb, MPeACTaBfieHHas Ha cTpaHuuax 7-52 yTsepxaeHa W

noanucaHa ot uMeHu pykoeogactea [pynnsl 4 nioHa 2020 roga.

Emproxoaﬂ.b ¢
I‘eHepaanb OupgkTog
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pynna AGAGCuU
lpuMey4aHus K KOHCOUAUPosarHol ¢hunarcoeoll omyemHocmu 3a 206, 3akoHquewuiica 31 dexabps 2019 20da
(8 mbicsvax pocculickux pyéneil)

1. OcHoBHasa AeATeNnbHOCTb

[laHHas KOHCONMWAMPOBaHHas PUHaHCOBasA OTHETHOCTb (nanee — cuHaHcosas oT4eTHOCTb) OblecTea C
orpaHUYeHHON 0TBETCTBEHHOCTLIO «MexyHapoaHas cTpaxosas KoMnaHus «ANARCwH» (nanee - KomnaHus)
1 ee aodepHux opranduaaumin OO0 «[MMpaiMuHBECT» U 000 «ARANCK -AccucT», (MMEeHyemblX COBMECTHO
Mpynna) NoAroToBmneHa B COOTBETCTBIW C MeXayHapoaHbLIMI CTaHAapTamu (hMHaHCOBOW OTYETHOCTH 3a rof,
3akoHumBLLMiACcs 31 nekabps 2019 rofa.

O6LecTBO C OrpaHW4eHHOW OTBETCTBEHHOCTLIO «MexayHapogHast cTpaxosas KOMNaHus «ARANCIK»
obpasosaro B 1998 rody v 3aperucTpuposaHo B MOHC Ne 15 12 anpens 2007r. 3a OI'PH 1030800756568.

MpexHee HanmeHosaHe: OBLLECTBO C OrpaHN4EeHHON OTBETCTBEHHOCTLIO "YronbHasa cTpaxoBas KoMnaHus'".

IOpuandeckmin agpec: 109004, r. Mocksa, 3emnsHoi Ban, 4.59. cTp.2 , atax 5, nom. 12.
OB6LLECTBO OCYLIECTBMAET CBO AEATENbHOCTb B COOTBETCTBUW C NULIEH3NAMN CW Ne3128 ot 29.01.2019
BeccpouHast u CJ1 3128 ot 29.01.2019 beccpouHas, No cneayolnM suaam no6pOBOMEHOTO CTRAXOBAHMA:

e [lo6poBONbLHOE NMYHOE CTpaxoBaHwWe, 3a UCKNioHeHnem J06POBONBHOID CTPaxoBaHUS XKN3HM,
o [lo6poBonbHOE MMYLLLECTBEHHOE CTpaxoBaHme

Mo cocTosHuio Ha 31 fekabps 2019 roga Mpynna uMeeT crieayolwne npeacTasvTeNnbCTBa:

e OBocobneHHoe nogpasgenedne OO0 "MexaynapopHas CTpaxosas KOMMaHUS "ARARCK" B T.
[JonronpygHblA, pacnonoxeHHoe no anpecy: 141707, Mockosckass o6n., [onronpyaHbid T,
Livonkosckoro yn., 36;

Komnanus siensietcs yneHom Beepoccuiickoro Cowaa CTpaxoBLMKOB (BCC) Ha paTy npucBOeHuWA cTaTyca
CPO ¢ 06.12.2016 1. (Per. Ne 178).

Hwxe npepcTasneHa uHgopmauma o6 ydactHukax Ipynnel (6eHedmumapax) no cocToaHNio Ha 31 nexabps
2019 roga v 31 gekabps 2018 roga:

31 31
nekabpsa nekabps
2019 2018
Y4yacTHUKH HOonsa, % Dons, %
AnnabsaH Jasva Havposud 30,33% 35,00%
Mumalkos AHapew MNMeTpoBud 26,00% 30,00%
ApyTioHaH Apa Kapylum 30,33% 35,00%
Buptokos Omutpuin KOpbeBuY 9,44% -
Mopo3soBa WpuHa OpbesHa 3,89% -
Urtoro 100% 100%

2. BDKOHOMMYECKas cpeaa, B KOTOpo# pynna ocyllecTBNAET CBOKO AeATENbLHOCTE

B Poccus NpOOOMKAKTCA SKOHOMMYEeckue pedopMbl U passuTne NpasoBOW, HAaNoroBol W
anMUHWCTPaTUBHOM  WHPacTPYKTypbl, KOTOpas oTBeqaer Tpe6oBaHUAM  PbIHOYHOW ~ AKOHOMUKM.
CtabunbHOCTb POCCUIACKON 3KOHOMMKW B ByayLiem ByneT BO MHOTOM 38BUCETb OT XOAa 3TUX pecopm, a
TakKke 0oT 3thEKTMBHOCTU NPeanpuHMMaembixX NpaBUTeNbLCTBOM Mep B cchepe IKOHOMMKM, (DUHAHCOBOW 1
JEHEeKHO-KpeaMTHOW NOMUTUKA.

SkoHoMVKa Poccuiickon defepauumn NposiBNAeT HEKOTOPbIe XapakTepHblie ocobeHHOCTH, npucyline
pa3BMBaIOLLMMCS PbIHKAM. OKOHOMUWKE CTpaHbl 0COBEHHO 4YyBCTBUTENBHA K LieHaM Ha HedTb M ras.
MpaBoBasi, Hanoroeas 1 HOPMaTMBHAA CCTEMA NPOAOTIKAIOT pa3BWUBaTLCA U NOABEPXEHBI HaCTO BHOCKMbIM
M3MEHEHUsM, a TalKe OOoNYCKalT BO3MOXHOCTb pasHbIX TonkoeaHui. CoxpaHALaAacs nonuTu4eckas
HanpsPKEHHOCTb B PErvioHe, a TalKke MeXayHapoAHble CaHKuii B OTHOLLUEHWM HEKOTOPbIX POCCUICKUX
KOMMaHWA W rpax;aaH No-fpexHeMy OKasblBalT HeraTtMBHoe BNNAHWE Ha POCCHMICKYH BKOHOMUKY.
YCTOMUYMBOCTE LiEH Ha HedTk, HU3KWIA ypOBEHb GeapaboTnubl ¥ pocT 3apaboTHOW nnaTkl cofelcTeOBaun
YMEpPEHHOMY 3KOHOMUYECKOMY poCTy B 2019 ropy. Takasi 3KOHOMUYECKasi Cpefa OKasbiBaeT 3HaYMTENbLHOe
BMUSIHWE HA OeATeNnbHOCTE W (uHaHCOBOE MNOJNOXKEHWE O6wecTea. PYKOBOACTBO MNpuHWMaeT BCE
HeobxoouMele Mepbl Ana obecneveHns YCTOM4YMBOCTU [AEsTeNbHOCTU Mpynnbl. OpHako Gyayiive
NOGMEACTBUS CMNOXWBLUEACA 3KOHOMWUYECKOW CUTYaLMn CNOXHO NPOrHO3WpoBaTh, U TEKyLLUe OxMOaHUs U
OLIeHKM PYKOBOACTBA MOFYT OTNMYaTLCS OT hakTU4eCKUX pesynbTaTos.
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Mpynna AdAuCu
MpumMeyarus K koHconudupoaaxHoll uHaHcoeoll omyemHocmu 3a 200, 3akoHyuewuiics 31 dekabps 2019 2oda
(8 mbicaYax poccuiickux pybnei)

[esitenbHocT [pynnsl B TOW WKW MHOW CTEMEHU MOABEpraeTcsi pasni-HbIM BUAAM PUCKOB
(pVHAHCOBbIM, PABOBbIM, CTPAHOBLIM 11 PETVOHANBHLIM, PENYTALMOHHEIM 1 [p.). B NOSCHEHMSX K OTHETY O
UHAHCOBOM MOMOXEHUM W OTYETy O NpubbINAX 1 yBbITKAX packpeiTa UH(OPMaUWs O NOABEPKEHHOCTH
Cpynfibl PUCKaM 1 O NPUUYMHAX UX BO3HUKHOBEHMNS, MEXaHU3MaXx yrpaBrieHns pUCKamm, a TakKe M3MEHEHNAX
MO CPaBHEHMIO C NPeablayLLMM NeproaoM.

3. OcHoBbI NpeAcTaBNeHUA OTYETHOCTH
OcHogHble NPUHYUMNLI cocmasiieHus chuHaHcosol om4yemHocmu

®UHaHCOBas OTYETHOCTb [pynbl NOATOTOBNEHA B COOTBETCTBUW C MEXAYHapOaHbIMU CTaHAapTaMu
tuHaHcoBoi oTyeTHOCTV (MC®O), yTBEPXKAEHHEIMY Ha TEPPUTOPUM Poccuitckoit Pegepaumn, BKMOYas BCe
NpUHATBIE paHee CTaHAapTel W WHTepnpeTauuu. [pynna BeAeT y4eTHble 3anuch B COOTBETCTBUU C
TpeboBaHUAMM [eMCTBYWEro 3akoHodaTenscTsa Poccuiickon ®epepaumv. [aHHas duHaHcoBas
OTYETHOCTb MOATOTOBMEHA Ha OCHOBE STWX YYETHbLIX 3anucei C KOPPEKTUPOBKaMM, Heob6xoauMbIMK ONA
npuseneHus ee B coorsetctene MC®PO BO BCeX CYLLECTBEHHBIX acnekTax.

dYHKLMOHaNbHOWM BanOTON SABNAETCA BanNioTa, UCNoNb3yemas B OCHOBHOW 3KOHOMMWYECKOW cpefe, B
KOTOPOW OpraHn3alnsa ocyLecTBNAET CBOK AeATeNbHOCTb.

BantoTa npefcTaBnexns - BantoTa, B KOTOPOW NpeacTasnsaeTcs MHaHcoBas 0THETHOCTL.

DYHKUMOHANBHOM BanioTOW 1 BantoTOW NpeacTaBneHns chMHaHCOBOW OTYETHOCTH [Pynnbl ABNAOTCH
py6nu Poccuiickon ®eaepauum.

MpuMeHuMble MC®O He cogepxaT ykadaHi OTHOCUTENbHO y4eTa, NpU3HaHns U OLIEHKK HEKOTOPbIX
cneumduyecknx Onepaumii, CBA3aHHbIX CO CTPAaxOBOW [AEATENBbHOCTLIO. B Takux cnydasx, Kak
npenycmarpusaetca npuHumnamm MC®O, ans yyeta CTpaxoBbiX onepauuii NPUMEHANNCL MONOXEHNA U
oblme npuHUMnbI Byxrantepckoro ydeta (OMBY) CLUA, uHTeprpeTMpoBaHHbie B LEnAX COOTBETCTBUA
npuHuunam MC®O ¥ npuMeHUMbIM CTaHdapTam. OnvcaHve NPUHLMMNOB YY4ETHOW NONMUTMKW NPUBEAEHO
HIKE.

Hoewie cmaHdapmsi MC®O

Fpynna Bnepeble NPUMEHUNa HeKoTopble MOMpaBsku K cTaHAapTam, KOTopbie BCTynaloT B Cuily B
OTHOLLEHUM TOAOBbLIX NEpPUOAOB, HauuHawowmxea 1 aneaps 2019 roaa unu nocne 3ToW partbl. [pynna He
NpUMeHsNa JOCPOYHO CTaHAapThl, PasbsaCHEHUSA NN NONpaBKK, KOTOpbie 6bifK BbINYLLEHbI, HO HE BCTYMWUIW
B Cuny. XapakTep U BNvsitHUe KaXKgon NonpaBk ONncaHbl HAXKE!

MC®O (IFRS) 16 «ApeHaa»

MC®O (IFRS) 16 3ameHser MC®O (IAS) 17 «ApeHpa», PasbacHeHue KPM®O (IFRIC) 4
«OnpepeneHue Hanw4us B COrnalleHnyM Npu3Hakos apeHabl», PasbscHeHue MKP (SIC) 15 «OnepaunoHHas
apeHa - ctumynbi» U PaswbacHeHne MKP (SIC) 27 «OnpepeneHne CywHOCTH onepauuin, WUMewLLMX
opuanyeckyto opMy apeHast». CTaHaapT ycTaHasnyuBaeT NPUHLMNbLI NPU3HaHUS, OLeHKKW, NpeacTasnenia
W packpbITUs MHcopmMaLmu 06 apexfe v Tpebyert, 4Tobbl apeHaaTopsbl OTpaxanu 60ONbLUMHCTBO OrOBOPOB
apeH[bl C UCNoMb3oBaHWEM eAWHON Mofernu yyeTa B banaxce.

Mopsaok y4eTa Ans apeHpoaaTens B cooTeetcTaum ¢ MCPO (IFRS) 16 npakTU4eCKn He U3MEHUICA
no cpasHeHuio ¢ MC®O (IAS) 17. Apenpgopartenv OyayT npoAorpkaTh knaccuduumpoBaTbh apeHay,
UCTIONb3YA T e NPWHLKMNLI Knaccudukaumm, 4To U B MC®O (IAS) 17, Bbigenssa npy 3ToM [iBa BUAa apeHabl:
onepaLyoHHyo 1 duHaHcoBy. MpumeHeHrne MCPO (IFRS) 16 He okasano BMUAHWSA Ha y4eT [0rosopos
apeHabl, B KOTOPbIX [Pynna ABNAETCA apeHAoAaTeNeM B CBA3N C KPAaTKOCPOHLIM XapaKTepoMm apeHasbl.

Mpynna snepsble npumeHuna MC®O (IFRS) 16 1 saHBaps 2019 roga ¢ MCNoONb30BaHUEM
MOAMMDULMPOBAHHOrO PETPOCNEKTUBHOMO Noaxoaa, CyMMapHbiit acheKT NepBoHaYarnbHOro NPUMEHEHNs Ha
[aty NepBOHavarnbHOrO TMPUMEHEeHWA, Mpu3HaBaeMbiM B KAYECTBE KOPPEKTMPOBKM BCTYNUTENBHOM
HepacnpeneneHHol npubbinK, HesHaumTeneH. CpasHuTenbHas wHpopMaumMs nNpu 3TOM  He
nepecynTbIBaeTCS.

Hoveprue opzaHuszayuu

KoHconuaauus AoYepHUX opraHnsalMii HauMHaeTesa ¢ fathl Nepexoaa K [pyrnne KOHTPONA Hag HUMK
W NpekpaLlaeTcs ¢ AaTbl noTepy KoHTpons. Bee onepauuu MEXAY KOMNaHWAMU Mpynnel, a TalkKke ocTaTku K1
HepeanuaoBaHHas Npubbib MO TakMM Onepauusm UCKMIoYaeTes NOMHOCTLIO; Hepeanu3oBaHHble yObITKu
Talke WCKMIYaloTcs, KPOME cnyyaes, Korda AaHHas onepauus CBUOETENbCTBYeT 06 obecLeHeHun
nepegaesaemoro aktvea. lpv HeobxoAWMOCTM B y4ETHYK MONMTUKY [oyepHeld KOMMaHuM BHOCATCSH
W3MEHEHUS ONs NPYBeaeHNs ee B COOTBETCTBIUE C yHETHOW NonUTMKOW [pynnbi.

[oyepHne KOMNaHuM BKMKOYAKOTCH B KOHCONWAMPOBAHHYHO (bUHAHCOBYIO OTHETHOCTE NO MeTodY
npuobpeTternsa. CTouMocTe nprvobpeTeHma onpepensercs no cnpaBeAnuBOA CTOMMOCTU MepeaaHHbIX
aKTUBOB, BbIMYLLEHHbIX JONEBbIX NHCTRYMEHTOB M NOHECEHHbBIX 3aTpat Uiu NpuHATLIX 0653aTenNbCTB Ha Aarty
oBmeHa. [artoi obmeHa ABMNSAETCA nara npuoBpeTteHns, ecni obbeAuHeHVWe KoMnaHwn npoucxoant B
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Mpynna AGAGCuU
lMpuMeyarus Kk koHconuduposakHoll ¢huHaHcoeol omYyemHocmu 3a 200, 3akoHyuewulicss 31 dexabpsa 2019 zoda
(8 mbicsivax pocculickux py6ried)

peayribTaTe OfHOV onepaLuy, WK1 aTa Kaxaoi NOKYNKY akumuu, ecnii 06eanHeH1e KoMNaHni NponucxoauT
noatanHo. WMaoeHTudbuuMpyemble akTusbl, 06s3aTenscTBa M YCrnoBHbIE 00si3aTenbcTea nprobpeTtaeMon
KOMMaHUM Y4UTLIBAIOTCS NO WX CNPaBEANBOI CTOMMOCTY Ha AaTy nproGpeTeHns.

Hwxe npenctasneHa uHdopMaLua O AoYepHer KomnaHui [pynnbl Mo COCTOSHMIO Ha 31 nekabps
2019 1 2018 rogos. B 2015 rogy I'pynna y4peauna foyepHioto opraHusaumio OO0 «paiMnuHBECTY. B 2019
roaa pynna y4ypeguna Ao4epHIOK opraHvaaLuio «ARANCK-ACCUCT?..

Oonsa
oPH R 5::;% 2019 YHacmA
npuobpeTeHKs (%) 2018
HaumeHoBaHue KOHTpoOns 5 (%)
000 «MpaiMuHBECT» 1155047011240 22.09.2015 100,0 100,0
000 «ARARCHK -AccucT» 1197746429870 05.07.2019 100,0 -

4, KpaTKoe M3/10}eHHEe MPMHLUMNOB YYETHOH MOTUTHUKM

4.1. Knroyeable n00xo0bl K OUeHKe (hUHaHCOBLIX UHCMPYMeHMmoe
®UHAHCOBbIN UHCTPYMEHT — 3TO [AOrOBOP, KOTOPLIA MPUBOAWT K MOSIBIEHWIO (DMHAHCOBOTO akTvea y oOHOM
opraHusauumn n ruHaHcosoro oba3aTensCTBa Uv 0NeBoro MHCTpyMeHTa y ApYroi opraHuaauum.

K hHaHCOBbIM aKTMBaM OTHOCSTCS JEHEXHble CPEeACTBa UM MX 3KBUBANEHTbI, AENOo3uTbl B KPEAWUTHBIX
opraHusauusx n GaHkax-HepeauaeHTax, 3aiMbl BblAaHHbIE, BEKCENs, AOMrOBbIE WHCTPYMEHTEI (ueHHbIE
Bymari), 40neBble MHCTPYMEHTbI, [e6UTOPCKaRA 33A0KEHHOCT 1 MPO4NE (DMHAHCOBbIE aKTVBLI.

K chnHaHcoBbIM obszarenbcTBaM OTHOCATCA CpefcTsa CTpaxoaaTeneﬁ Ha c4yeTax Nno WMHBECTULMOHHBIM
KOHTpaKkTam, KpeauTopckas 3aJomKeHHOCTb U npo4ue uHaHcoBbLIE obsnzaTenbCcTBa.

DuHaHCOBbIE aKTUBLI MPYNMbl KNaccuthuUMpyoTes crieayowmm obpasom:
o  (hUHAHCOBbIE aKTVBbI, OLIEHWMBAEMbIE M0 CrIpaBeANMBO CTOMMOCTYU Yepes NpuBbirk nm yBbITOK;
e (hMHAHCOBbIE aKTMBbI, UMEIOLLMECS B Hanu4um ANs NPOAAXM,
e  (bMHAHCOBbIE AKTWBbI, YAEPXNBAEMbIE [0 NOralleHus;
e  3aliMbl M AeBUTOPCKas 3a0MKEHHOCTb, He NpeaHasHaveHHble AN NepenpoAaxy.
duHaHcoBbIe 06s3aTenbcTea Mpynnbl knaccuuLmMpyloTcs crieayowmnm obpasom:

e (buHaHCOBble 0Bs3aTENbCTBA, OLjeHMBaeMbie MO CNpaBeanMBoi CTOMMOCTU Hepes npvbbINb Unu
yObITOK;

e  VHBECTMLMOHHbIE [OrOBOPbLI 6€3 HErapaHTUMPOBAHHON BO3MOXHOCTW MOMYy4EHUS AOMOMHNTENbHBIX
BbLIMNMAT;

e  3aliMbl M NPOYVE NPUBIEYEHHbIE CPEACTBa;
e  KPeaMTOPCKas 3af0/MKEHHOCTb;
KnaccubuKkaLms thHaHCOBbIX MHCTPYMEHTOB NPOM3BOANTCS B MOMEHT NepBOHaYankHoro NPUSHaHNs.

pynna oTpaxaeT (bMHAHCOBbIE MHCTPYMEHTHI MO CMpaBeAnvBoiA CTOUMOCTH, MO aMopTU3MPOBaHHON
CTOMMOCTM UMK No ceBecToMMOCTH, Hibke NpeAcTaBneHo onMcaHue 3TX MeToL40B OLEHKN.

CnpaBeanuBas CTOMMOCTb - 3TO LeHa, KOTopas MOXeT OblTb Mony4eHa npu MPOAaKe akTvea unu
ynnadeHa npu nepepade oBsizaTenscTea nNpyM MpoBedeHun onepauun Ha [06poBONLHON OCHOBE Ha
OCHOBHOM (unn Haubonee BLIFOOHOM) PbIHKE Ha AaTy OLEHKW B TeKYLUUX PbiHOYHbIX YCIOBUAX (To ecTb
BbIXOOHas LieHa) He3aBWCKMO OT TOro, ABMAETCHA NW Takas LeHa HernocpeacTBeHHO HabriiogaeMon nu
paccunTbIBAETCS C MCNOMb30BaHWEM APYroro MeToAa OLeHKN.

MNpn onpeneneHun cnpase,unwaoﬁ CTOMMOCTKU aktuea Wnu obs3aTenscTBa T’pynrla OCHOBLIBAeTCH Ha
MHCbOpMaLI,VM, nonyqaemoﬁ C pblHKa, ABnakoLLeroca nnA OaHHOro akTuea nunn obBsa3arenbcTBa aKTMBHbIM, TO
€CTb TakMM PbIHKOM, Ha& KOTOpPOM onepauuun ¢ aKTMBOM MnK 0653aTenbCTBOM NPOBOAATCA C ﬂOCTaTOLIHOﬁ
yacToTOM W B 4OCTaTOYHOM obbeme, No3BonAWEM nony4arb WHopMaumo 06 oueHkax Ha MOCTOAHHOM
OCHOBE.
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Mpy OTCYTCTBWM aKTMBHOTO pbiHKa [Pynna oueHWBaeT crpasefivBYyi0 CTOMMOCTb C MCMONb30BaHWEM
WHchopMaLMKM, NOMY4aeMON C MHbIX PbIHKOB, @ TakkKe C WCnonb3oBaHWeMm [Apyrux HabnogaeMblx W
HeHabnoaaemMbiX UCXOOHbIX AaHHbIX.

MBTO,ELI::I OLEHKK, MNpumeHdaemMble OnA OUEHKK cnpase,u,nnsoﬁ CTOMMOCTH, [OOIMKHblI MaKkKCMmMarbHO
MCMOMb30BaTh  YMECTHble  HablioAaeMble  MCXOAHbIE  f[aHHble W MWHAMAnNbHO — MCMOMb3oBaTh
HeHabngaeMbie UCXOOHbIE AaHHbIe.

OUHAHCOBBIE MHCTPYMEHTLI CHMTAIOTCA KOTMPYEMBIMU Ha aKTMBHOM pbIHKe, €Ci KOTWPOBKW MO AaHHbIM
(hHEHCOBLIM WHCTPYMEHTaM PEryrnspHO ONPeAensioTcs, W MHGopMaLmMa O HUX siBNAETCA [OCTYNHOW Ha
(hOHZ0BON BUPXKE Yepes MHAOPMALIMOHHBIE CUCTEMBI UMK B UHBIX MHOPMAUMOHHBIX NCTOHVKAX, @ TaKKe
€CMM 3TW LEeHbl OTPaXaloT [eMCTBUTENbHbIE W perynspHble PbIHOYHbIE Onepauuun, CcoBepllaemble
y4aCTHUKaMW pbiHKa Ha [0BpoBONBHON OCHOBE.

CnpaBeniMeas CTOMMOCTb (MHAHCOBbIX MHCTPYMEHTOB, KOTUPYEMbIX Ha aKTUBHOM PbIHKE, ONPEAenAeTCs
Ha ocHOBE:

o  GUpKEBLIX PbIHOYHBIX KOTMPOBOK (PBIHOYHBIX LIEH), Kak NpaBuno, Ans (hVHAHCOBbIX UHCTPYMEHTOB,
oGpallaloLmxcs Yepes OpraHu3aToOpoB TOProsnw;

e Tekylleil LeHsl crnpoca Ha (HAHCOBbIE aKTUBbLI M TEKYLLEN LieHbl MPeATIoKeHns Ha hHaHCcOoBbLIE
obsizaTenbCcTBa, a Talke PacYeTHOW CchnpasBeaniMBOA CTOMMOCTH, onpenensaeMon no AaHHbIM
MHOPMALIMOHHBIX CUCTEM, AUMIEPOB PbIHKA U MHBIX NCTOYHUKOB.

Ecrv (hWHAHCOBBIA MHCTPYMEHT UMEET U LieHY Cnpoca, 1 LieHy NPeAroxeHus, cnpaseanusas cToMMocTb
TaKoro PMHAHCOBOTO MHCTPYMEHTa OnpeaenseTca B npejenax AnanasoHa LeH Crpoca v npeanoxeHusa.

MpW OTCYTCTBWM TEKYLUWMX KOTUPOBOK Ha aKTMBHOM pbIHKE ANs onpeneneHns cnpaeennuBord CTOMMOCTH
MOXET NPUMEHATLCH creayowas nHgopMauus:

e NOCNEAHss KOTMPOBKa (ueHa cnpoca (MpearioXeHus) Mo AaHHbIM BHELHUX He3aBNGUMBIX
WCTOYHWKOB, ECNW C MOMEHTa ee OrpedeneHuns A0 KoHUa OTYETHOro nepuofa He npou3olnio
CYLLECTBEHHOTO N3MEHEHWUSI SKOHOMWNYECKNX YCIOBU;

e (hbaKkTM4eckas LeHa nocriedHen coerku, cosepllueHHOW [pynnoi Ha akTMBHOM pbiHKE, ecnu C
MOMEHTa €€ COBEpLUEHIA 4O KOHLA OTHETHOro Nepuoa He NPoM3OLLIO CYLLECTBEHHOMO U3MEHEHWA
3KOHOMMYECKMX YCITOBUHA.

1S LOCTVIKEHMS! LieNK OLLeHKW CPaBeANNBOI CTOMMOCTH, KOTOPas 3aKrio4aeTcs B ONpeaeneHnm LgHbl, no
KOTOpOIt NpoBOAUNack Gkl onepauysi Ha 40BPOBOIbHO OCHOBE MO NepeAade obasaTenbCTsa U oNesoro
VHCTPYMEHTA MEXy Y4acTHNKaMu PbIHKE, Ha AaTy OLEHKWU B TEKYLLIMX PbIHOYHBIX YCIOBUSAX MaKCMarbHO
MCMOMb3YKOTCs  YMeCTHble  HabniofaeMbie  UCXOAHble  [aHHble W MUHWMANBHO — UCMONL3YIOTCH
HeHabnrogaemsle UCXOOHLIE AaHHbIe.

Ecnn KoTupyemas LieHa Ha nepefadvy WAEHTUHHOro (OQMHAKOBOr0) WM aHarorMyHoro (ConocTaBvMOro)
thuHaHcoBOro obs3atenbcTea He AOCTYNHa W MAEHTUYHBIA (oaMHaKoBbIM) (PUHAHCOBbLIA MHCTPYMEHT
yAepXWBaeTCA ApYroi CTOPOHOW Kak akTvB, pynna OUEHUBAeT CrnpaBeanvByto CTOMMOCTb (PMHAHCOBOIO
oBs3aTeNbCTBa C TOYKM 3PEHWs y4aCTHWKa PbiHKa, KOTOpbIM yAepxusaeT WAEHTUYHLIA (OANHAKOBLIN)
(PMHAHCOBbIA MHCTPYMEHT KaK aKTuB, Ha AaTy OLeHKU. B Takux crnydasx [pynna oLeHWBaeT cnpaBea/IMByLo
CTOVMMOCTb (hrHaHcoBOro 0Bs3aTenscTea crieqyoLm obpasom:

e  MCMONb3yA KOTMPYEMYH Ha akTMBHOM phIHKE LEeHY Ha WAEHTWUYHBLIA (OAMHAKOBBIN) IMHAHCOBbLIA
WHCTPYMEHT, YAEepXMBaEMbI APYroi CTOPOHOWN KakK aKTus, Npu Hanu4nm TaKoW LieHbl,

o  MpW OTCYTCTBIM TaKOW LieHbI, UCTONb3Ys Apyrie Habnioaaemble MCXOAHbIE AaHHbIE, Takue Kak LieHa,
KOTMpYEMasi Ha pbiHKE, KOTOpbIi He ABMAETCS aKTUBHbIM ANS WABHTUYHOrO (oauHakoBoro)
(hMHAHCOBOTO MHCTPYMEHTA, YAEPKNBAEMOro APYroit CTOPOHON KaK aKTUB;

e pu oTcyTcTBMM HabnioaaembiX LeH, WCTNOoNb3ys OpYron MeTof OLIeHKW, TaKoW Kak [OXOLHbIN
noaxon WnW PbIHOYHBIA noaxod. [pynna KoppekTvpyeTt UeHy thuHaHcoBoro 06A3aTENLCTBE,
yAEepKUBAEMOro 4pYyrol CTOPOHOW Kak akT1B, TOMbKO NpU Hanu4ni thakTopOoB, CneunuIeckx Ans
aKTMBa, KOTOpble He nNPUMEHUMbl K OLeHKe cnpaBeariMBoi  CTOMMOCTU  (PUHAHCOBOTO
obAzaTenbcTBa.

Mpw pbIHOYHOM NOJXOME MCNOMb3YeTCA MHOPMaUWS O PbIHOYHBIX COENKax ¢ MAEHTUYHBIMM (ogmHakoBbIMK)
WM aHanorMyHbIMU (CONOCTaBUMbIMK) (DMHAHCOBBIMY MHCTPyMEHTamu, 1 B Cny4ae CyLLeCTBEHHOro
U3MEHEHS 3KOHOMMUHECKUX YCTOBMIA yKasaHHas NocreaHAs KOTMPOBKa (LieHa nocrenHen coenku) NoanexuT
KOPPEKTMPOBKE C Y4eTOM W3MeHeHWsi KOTUPOBKU (UueHbl nocnedHeR COENkM) Ha  aHanoruqHble
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(conocTaBuMble) (OUHAHCOBLIE MHCTPYMEHTHI. 1o AOMroBbIM LEHHbIM Bymaram MOXeT MNpoBOAWUTECS
KOppEeKTUPOBKa yKa3aHHOW nocrnenHei KOTUPOBKK (LieHb nocrnenHen coenky) ¢ y4eToM M3MEHEHWA cpoka
obpallieHus JONroBoi LieHHon Bymaru.

B ocHOBE onpefeneHns cnpasefnvBoi CTOMMOCTU NEXMUT AOMyLeHUe O HenpepbiBHOCTY AEATENbHOCTH
opraHusaLuy, KOTopas He WMeeT HaMepeHus WM HeoBXoaMMOCTM NIMKBUAMPOBATBCA, 3HAYWTENBHO
cokpallaTb MacluTabbl CBOEH AEATENbHOCTW WM OCYLUECTBMATE ONepauuv Ha HEeBbIrOAHbIX YCIOBUAX.
Takm 06pa3om, crnpaBeqsveas CTOMMOCTb He OKBMBArNeHTHa CymMe, noryqaemoi [pynnoi mpu
COBEPLUEHWN BbIHYKAGHHONM COEMKW, NPUHYAUTENbHOM NUKBUAALMI UMK pacnpoaaxe MMyLLecTsa B CHeT
noralleHvsi JOnroB.

[lns onpefeneHns ChnpaBedyMBoi CTOMMOCTM (DMHAHCOBbLIX MHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET
MHOPMALIVA O PHIHOYHBIX LIEHaX (KOTMPOBKaX) M3 BHELLHMX UCTOHHMKOB, MCMOMNb3YH0TCA [OXOAHbIA noaxos,
(HanpuMep, Mofenb AWCKOHTMPYEMbIX AEHEXHbIX MOTOKOB W pesynbTaThl aHanusa thmHaHCoBOM
WHopmaLmm 06 o0BbekTax MHBECTUPOBaHWA. B criydae ecnu CyLecTBYET METOA OLEHKM ¢h1HaHCOBOrO
WHCTPYMEHTE, LMPOKO TMPUMEHAEMBIA YYacTHUKaMK pbiHKa, MOATBEPAVBLUMI COOTBETCTBME OLIEHOK
3HAYEeHWAM LEH, MNOMYy4YEHHbIX NO pesyrnbTataMm npoBefeHWs (AKTUYECKUX PbIHOYHBIX CAENoK, AN
onpeaeneHms LieHsl (MHAHCOBOTO MHCTPYMEHTA MOXET UCMOMNb30BaTLCSA Takon METOA OLEHKN.

MpUMEeHAEeMbIA METOL OLEHKW MOXeT BbiTb BbIBpaH ANA Kax4oro KOHKPETHOro crydas ornpeneneHus
cnpaBeanMBOi CTOMMOCTM, MPU 3TOM, €Cnn WHOe He 0B0CHOBAHO, MPUMEHSIOTCA METOAbl OLEHKM,
OCHOBaHHble Ha BUPKEBLIX PbIHOYHBIX LieHax W KOTMPOBKaXx LeH cnpoca W NpeanoxeHus. Onpepenexve
CrpaBefnvMBoOA CTOMMOCTW (PMHAHCOBLIX WHCTPYMEHTOB, MO KOTOPbIM OTCYTCTBYET WHcpopMaumusa o
PLIHOYHBIX LieHaX (KOTUPOBKaX) U3 BHELIHWX NCTOYHWKOB, 3@BMCHUT OT pasnnyHbIX thakTopoB, 06CTOATENLCTB
u TpebyeT NnpuMeHeHWsi NPOECCUOHANBHOTO CYKABHWA.

Mpynna knaccuduumpyeT UHGOpMaLMo, UCnonbk3yemyto npu onpeaeneHnn crnpaBeqnvMBoOiA CTOMMOCTH
aKTUBOB UM 06A3aTeNbCTE B 33BUCMMOCTU OT 3HAYMMOCTU UCXOAHLIX laHHBIX, MCMONb3YeMbIX NpY OLeHKaXx,
cnepytowmm obpasom:

e TeKylMe, He TpeByloLMe KOpPPEKTUPOBOK LieHbl (KOTUPOBKM) @KTMBHOTO pbiHKa MO akTueam wnu
0653aTeNbCTBaM, MOEHTUYHBIM (OMHAKOBLIM) C OLEHWBaeMbiM akTMBOM WM 0Bs3aTenbCTBOM, K
KOTOpbIM [pynna MOXeT Nony4WTb [OCTYN Ha AaTy OLeHKM (YypoBeHb 1%

e B CrydYae OTCYTCTBUS MHDOPMALUK O TEKYLLIUX, HE TpebyIoLLMX KOPPEKTUPOBOK LigHax (KOTMPOBKaX),
- UeHbl (KOTMPOBKM) aKTMBHOTO pblHKA MO aHanorvy4HbIM (conocTaBMMbIM) aKkTUBaM  WNK
o6s13aTenbCTBaM, LieHbl (KOTUPOBKWU) PLIHKOB, KOTOPbLIE HE SIBMIAIOTCS aKTUBHLIMK, NO WAEHTUHHLIM
(oOMHAKOBBIM) UMK aHAMNOTMYHBIM (conocTaBuMbIM) aKTUBam wnu obasatenscTeam, WHpopmauus,
OCHOBAHHas Ha WCXOAHBIX OAHHBIX, 3@ MCKIIOYEHWEM LeH (KOTWPOBOK), KOTOPblE ABMSOTCH
HabBnoaaemMbIMM Ha pbiHke, a Takke MHMOpMauWsi, OCHOBaHHasA Ha NOATBEPXAaEeMbIX PbIHKOM
MCXOOHBIX AaHHbIX (YPOBEHD 2);

e  VHGOPMALWS, He OCHOBaHHas Ha HabntoAaemblx NCXOAHbLIX AaHHbIX (ypoBeHb 3).

KOppeKT1pOBKa UCXOAHBIX AaHHbIX 2 YPOBHSA, KOTOPbIE SABMAKOTCA CYLIECTBEHHBIMM AN OLIeHKN B LIETOM,
MOXET MPMBECTM K MOMYyYeHWI0 OLEHKM CNpaBedsIMBON CTOMMOCTM, KOTOpas OTHOCHUTCH K 3 YpOBHIO B
Wepapxvuu CnpaBearveoil CTOMMOCTM, €CNW  AMNs  KOPPEKTMPOBKWA MCMOMb3YIOTCH  CYLIECTBEHHbIE
HeHabniogaemble UCXOAHLIE AaHHbIE.

AMOpTU3MPOBaHHAA CTOMMOCTbL (DUHAHCOBOrO aKTuea Wnu ¢huHaHcoBoro obs3arenscTea - CTOMMOCTb
(hMHAHCOBOTO aKTMBAa WNK hrHaHCOBOro obsizaTenscTea Npy NEpBOHa4YanbHOM NpUsHaHui 33 BblYETOM
NONyYeHHbIX UMK BbIMfA@YeHHbIX AEHEXHbIX CPeacTs (OCHOBHOM CyMMbl [01ra, MPOLEHTHbLIX AO0XOA0B
(pacxonoB), @ Ans (PUHAHCOBLIX aKTMBOB — 3a BbIYETOM MoBoro crnvcaHusi MoHeceHHbIX YDObITKOB OT
obecLeHeHWs.

HapalueHHble MpOLIeHTbI BKIToYaloT amMopTM3aLmio OTIOKEHHbIX NPy NepBoHadanbHOM Npu3HaHuy saTpat
no caenke, a Tawke MoBLIX NPEMWA UMK OUCKOHTA OT CYMMbl MOralleHus C UCMonb3oBaHWeM METOoAd
S(hPEKTUBHON MPOLIEHTHOW CTaBkW. HapalueHHbie MpoLeHTHble AOXOAbl U HapalleHHble MPOLEHTHbIE
pacxofsl, BKMI0YaA HapaLleHHbIM KYMOHHbIA AOXOA M aMOPTU3UPOBAHHBIA ANCKOHT Uk NPeMuio (BKMIOYaS
OTNOXEHHYIO NPW NPENOCTABNEHU KOMUCCHUIO, MPU Hanu4uu TakoBOW), HEe NokasblBaloTcs OTAEILHO, a
BKIIOUAlOTCS B BanaHcoBYI0 CTOMMOCTL COOTBETCTBYIOLMX CTaTe 0TYeTa O (OMHAHCOBOM MOMOXEHUMN.

MeToz 3chcheKTYBHOM CTaBKWA MPOUEHTa — 3TO METOA NPWU3HAHUS MPOLEHTHBIX AOXOA0B UK MPOLIEHTHBIX
pacxodoB B TEYEHWE COOTBETCTBYIOLLEro neprnoaa ¢ Lenbio oBecrneYyeHns NoCTOSHHON NPOLEHTHON CTABKU
B KaKOOM nepuoge (3deKTUBHOM CTaBKK npoueHTa) Ha 6anaHcoBYl CTOMMOCTL MHCTRYMEHTA.

SdbhdhekTuBHasa NpPoLEeHTHaA CTaBka — 3TO TOYHaA CTaBKa OWCKOHTUPOBaHWA pacHeTHbIX 6y,u,yu.mx AeHeXHbIX
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BLINAT MMM MOCTYNNEHWA Ha OXMAAeMbli CPOK [OEWCTBWA (DMHAHCOBOrO WHCTpyMEHTa unu, B
COOTBETCTBYIOLLMX cryd4asx, Ha Bonee KOPOTKWIA CPOK A0 yuctol BGanaHcoBoOW CTOMMOCTM (PMHAHCOBOTO
WHCTpYMeHTa. PacyeT NpyBefeHHON CTOMMOCTU BKIIOYAET BCE BO3HATPaXEHNA U CyMMb, BbiNnadeHHble
WNM NOMy4YeHHbIe CTOPOHaMM MO [OroBOPY, COCTaBMAlolWMe HEeoTbeMreMylo 4acTtb achpeKTMBHON
NpOLEHTHON cTaBku. Mpu pacyeTe 3chdeKTMBHON CTaBKK MpoLeHTa Cpynna AoMmKHa paccyuTaTtb MOTOKW
NIEHEXHBIX CPEACTB C YYETOM BCEX [JOrOBOPHLIX YCOBUMA (PMHAHCOBOrO MHCTPyMEHTa (HanpuMep, npasa Ha
[I0CPOYHOE NoralleHue, onunoHa Ha NoKynKy 1 aHanorn4HbIX onuuoHoB). CyLLecTBYeT NpeanonoXeHne, 4To
MOTOKW AEHEXHBLIX CPeacTs M OXWAAEMbIA CPOK CYLUECTBOBaHWA rpynnbl aHanorv4HbIx (conocTaBMMBbIX)
(hMHAHCOBBLIX MHCTPYMEHTOB MOTYT ObiTb AOCTOBEPHO paccquTaHbl. OpHako B TeX pefkux criydasx, koraa
HEeBO3MOXHO JOCTOBEPHO paccyMTaTh MOTOKM AEHEXHBIX CPEACTE UK oXWOaeMblil CPOK CyLLeCTBOBaHMSA
(DMHAHCOBOTO MHCTPYMEHTa (MnW rpynnbl UHAHCOBBIX MHCTPYMeHTOB), pynna OorbkHa MCMonk30BaTh
[aHHble MO [BWKEHUIO AEHEXHbIX CPeACTB, MPeAyCMOTPEHHbIE AOTOBOPOM, Ha MPOTSHKEHWM BCEro
[OrOBOPHOrO Cpoka (hUHAHCOBOTO MHCTPYMEHTA (Mni rpynbl OUHAHCOBbIX WNHCTPYMEHTOB).

Mo WHAHCOBLIM aKTVBaM W (UHAHCOBLIM 0Bs3aTenscTBam C nnaegalolen craBkoW Ha MOMEHT
YCTaHOBIEHWS HOBOW CTABKM KynoHa (MpoLieHTa) NpoNCXoauMT NepecyeT AEHEXHbBIX MOTOKOB 1 adhcheKTMBHOWM
CTaBkv npoleHTa. lepecyeT apPeKTUBHOM CTaBKK NpoLeHTa OCYLECTBNAETCH WCXOAA M3 TeKyLewn
aMOPTU3MPOBaHHOM CTOMMOCTH M OXWAaeMbix Gyaylwux Beinnat. Mpyn 3TOM Tekylas amopTU3MpOBaHHas
CTOMMOCTE (QMHAHCOBOrO WHCTPYMEHTa He W3MEHAeTcs, a JanbHEeMuiA pacyeT amMopTU3MPOBaHHOM
CTOMMOCTM OCYLLECTBNAETCS C NPUMEHEHVEM HOBOW 3hEeKTMBHON CTaBKK NpOLeHTa.

CeBecToMMocTb MpefcTasnser coBOoi CyMMy ynnadyeHHbIX AEHEXHbIX CPEeACTB, WNW SKBUBANEHTOB
[EHEXHBIX CPEACTB, UMK CNPaBeANvBYI0 CTOVMOCTL APYTOro BO3MELLeHNsA, NepefaHHoro Ans npuoBpeTeHns
aKTMBa Ha AaTy NOKYMKW, 1 BKIKOYAET 3aTpaTkl Ha COBEPLUEeHWUE CAEMKN.

OueHka no cebecToMMOCTU NPUMEHAETCH TOMbKO B OTHOLUEHWM WHBECTULMIA B [ONeBble WHCTPYMEHTHI,
KOTOpbIE HE UMEIOT PhIHOYHBLIX KOTUPOBOK U CripaBeannBas CTOMMOCTL KOTOPBIX HE MOXET BbITb HAAEXHO
OLEHEHa, W B OTHOLIEHUM MNPOM3BOAHBLIX (PMHAHCOBbLIX WHCTPYMEHTOB, KOTOpblE CBHA3aHbl C TaKUMW
[ONEBLIMA MHCTPYMEHTaMM, HE VMEIOLMMK KOTMPOBOK Ha OTKPLITOM pbiHke, W noanexar roralleHmio
TaKMMM [OMEBbIMU MHCTPYMEHTaMmu. 3atpaTtbl Ha COBEpLUEHWE CAErku ABNAKTCA LOMONHUTENbHBEIMY
M3LEPKKAMM, HEMOCPEACTBEHHO CBA3aHHLIMW C NPUOGPETEHUEM, BLIMYCKOM WUk BblObLITMEM (DMHAHCOBOIO
MHCTPYMEHTa, U BKMIOYAKT BO3HArpaaeHWe M KOMUCCMOHHbIE, YniiadeHHble areHtam, KOHCYNbTaHTam,
Bpokepam, gunepam, cbopbl, ynnayvsaemblie PerynvpylowmmM opraHam u hoHOoBLIM BUpXKaM, a Takke
Hanoru 1 cGopbl, B3MaeMble Npu nepeaaye cobCTBEHHOCTY. 3aTpaThi Ha COBEpPLUEHNE CABNKN He BKIOYaL0T
NpemMmnm WnWM [OUCKOHTLI N0 AONToBbIM 0bsizaTenscTeam, 3aTpaTbl Ha huHaHCcUpoBaHwWe, BHYTpeHHue
aAMWHUCTPaTMBHbIE PACXOAbl UMK 3aTpaTkl Ha XpaHeHue.

O6ecuyeHeHue (huHaHCOBbIX aKmueose

Ha kaxaylo OTyeTHywo Aaty [pynna oOueHMBaeT Hanuive OOBEKTMBHbIX NPU3HAKOB obecLeHeHus
(MHaHCOBOrO aKTUBA UMW PyNMbl IUHAHCOBBIX aKTWBOB. YBbITKM OT OBecLeHeHms npusHaloTea B OTHeTe
COBOKYNHOM [0XOAE MO Mepe WX BO3HWKHOBEHWS B pesyrsTare OfjHoro uiu bonee coBbITUA («COBBITUIA
yBbITKa»), NPOM3OWEALWNX NOCME NEepBOHaYanbHOTO MPU3HAHMA (PUHAHCOBOTO akTvea W BMMAIOLLMX Ha
BEMMUYMHY MMM BPEMEHHbIE CPOKM pacyeTHbix Oyaoyuwiux [AEHEeXHbIX MOTOKOB, KOTOpbIe CBA3aHbl C
(OMHAHCOBBLIM aKTMBOM WNW C TPYNMoi (hHAHCOBbLIX AKTUBOB, KOTOPbIE MOXHO OLEHWTb C [0CTaTO4YHON
CTeneHbio HAAEKHOCTM. B criydae ecri Y Ipyninbl OTCYTCTBYIOT 0GBEKTUBHbIE 40Ka3aTeNbCTBa 06ecLeHeHIs
Ans MHAVBUAYANbHO OLEHEHHOTO (PUHAHCOBOrO aKTMea (He3aBncUMOo OT ero CYLLECTBEHHOCTM), 3TOT aKTvB
BKMIOYAETCA B rPynny (MHAHCOBLIX @KTMBOB C @HaNOrMYHbIMW XapakTepucTUKami KPeaUTHOTO pucka U
OLEHWBAETCS B COBOKYNHOCTU C HUMM Ha npeaMeT obecleHeHns

(1) O6ecueHeHue ¢huHaHCOBbLIX AaKMUEB0S, OueHU8aeMbIX Mo aMopmu3upoeaHHol cmoumMocmu
ObecyeHeHue 3aliMoe npedocmasieHHbIX '

VBbITKY OT 0BeCLeHeHMs MPU3HAIOTCA B NPNBLINKU 1 YBLITKE 3a FOA No Mepe UX BO3HWKHOBEHMS B pesynbTare
OOHOMO WNM Heckonbkux coBbiTii («cobbiTne, npusoAAllee K yBbITKY»), NpOM3OLIedWnX nocne
NEepBOHAYaNbHOTO MPUaHaHNA (UHAHCOBOTO aKTWBA W BIIMAIOLMX Ha BEMUHMHY WK BpPEMEeHHbIe CPOKM
oXMAaeMblX GYOyLIMX AEHEXHbLIX NOTOKOB NO (PUHAHCOBOMY aKTUBY MIM rpynne (hMHaAHCOBbLIX aKTUBOB,
CyMMa KOTOPbIX MOXKET BbITb HAAEXHO OLieHeHa.

OCHOBHbIMM (hakTopamy, KoTopbie [pynna MpurHWMaeT BO BHWMaHWe npu paccMOTPeHUM sonpoca o0
oBecLeHeHn (hUHAHCOBOrO aKTWBa, SBMAKTCA ero NPOCPOHYEHHBIM CTaTyC M BO3MOXHOCTL peanuaauuu
3aM0roBOT0 OBECNEeYeHMs, NpY HanM4YMM TakoBOro. Hibke nepeqmncrieHbl OCHOBHbLIE KpUTEPUM, Ha OCHOBE
KOTOpbIX ONpeaenseTca Hanmume oG LEKTUBHBIX NPU3HAKOB y6biTKa OT oBecLeHeHus:
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pynna AUAGCuU
MpumMevyanus k koHconudupoeanHol huraHcoeoll omyemHocmu 3a 200, 3akoHyuewulics 31 dexabps 2019 2oda
(e meicsiyax poccutickux py6nei)

e npocpoyka NGOro o4yepegHoro nnarexa M npu 3TOM HECBOEBpPEMEHHas onnaTta He MOXeT
0B BLACHATLCH 3a0epXKoM B paboTe pacHeTHbIX CUCTEM

e  33EMLMK UCTILITLIBAET CYLLECTBEHHbIE (DMHAHCOBLIE TPYAHOCTH, YTO NoATBEpXaaeTca hMHaHCOBOM
MHhopMaLiMen 0 3aeMLLUKe, HaxodsALLenca B pacnopskeHnun [pynnel;

*  3aeMLMKY rpo3uT BaHKPOTCTBO UMK (PUHAHCOBas peopraHuaaums;

o CYLECTBYET HeraTMBHOE W3MEHeHWe NnaTexHoro cTaTyca 3aemiliuka, obycnosneHHoe
M3MEHEHWAMU HaLMOHaMbHbIX UM MECTHBIX SKOHOMUYECKWX YCMOBUIA, OKa3biBaloLLMX BO3OENCTBUE
Ha 3aeMLLMKa; UK

e CTOMMOCTb 0GEecneYeHns CyLLECTBEHHO CHKAeTCs B peayrnbTaTe YXYALWEeHUs CUTYaLKUN Ha pbiHKe.
Mpynna npUMeHAeT UHOMBUAYANbHbIA METOA OLEHUBaHUS Ha NpeaMeT obecLeHeHus.

VBLITKM OT 0BecUeHeHns Bceraa NpU3HalTCes NyTeM CO3daHus pe3epea B pasmepe, HeobxoauMMom Ans
CHWXeHUsi 6anaHCcoBOM CTOMMOCTU @kTMBa A0 MPUBEAEHHON CTOMMOCTW OXWMAAEMbIX OEHEXHbIX MOTOKOB,
LMCKOHTUPOBaHHLIX C MCNOMb30BaHWEM MepBOHa4anbHOW 3dPEeKTVBHON NPOLEHTHOW CTaBku MO AaHHOMY
akTuBy. PacyeT npuBeAeHHON CTOMMOCTH OXWUAGEMbIX [AEHEXHbLIX NOTOKOB 06ecneyYeHHOro huHaHCcoBoro
aKTUBa BKMOYAET OEHEXHbIE MOTOKM, KOTOPbIE MOTyT BO3HUKHYTb B pesynbTaTte BCTYMNMeHuA 3aiModasLa Bo
BNafeHWe WMYLLECTBOM [ODKHMKA, 3@ BbIYETOM 3aTpaT Ha nonydeHue W npoaaxy obecneveHus,
HE3aBWCUMO OT CTEMNEHW BePOATHOCTW BCTYNNEHMA KpeauTopa BO BrafeHne UMYLLECTBOM JOIHKHUKE.

Ecnv B NocneayioLlem nepuoge cymma ybbiTka OT 0BecLeHeH st CHIWKAETCA U 3TO CHIDKEHWE MOXET BbiTb
06 BEKTUBHO OTHECEHO K COBbLITMIO, HAaCTyNMBLUEMY Mocrie npuaHaHua obeclieHeHua (Kak, Hanpumep,
MOBbILIEHNEe KPEeAMTHOro peiiTuHra pdebutopa), paHee OTpaweHHbI YObIToK OT oBecueHeHus!
BOCCTaHABNMBAETCS NMOCPEACTBOM KOPPEKTUPOBKM CO3AaHHOr0 pesepsa Yepes npubbinb W yOLITOK 3a roA.

AKTUBbI, MOralieHWe KOTOPbLIX HEBO3MOXHO, W B OTHOLIEHUM KOTOPbIX 3aBeplueHbl Bce Heobxoaumble
npouenypb! C Lenbk MOoSHOro MK YacTUYHOTO BO3MELLLeHUs 1 onpefeneHa oKoH4YaTenbHasa cymma yBbITKa,
CMUCLIBAKOTCH 3a cYeT cdopMupoBaHHOro pesepsa nop obecueHerue. MNocneaywoliee BOCCTaHOBNEHWE
paHee CMUCaHHbLIX CYMM OTHOCUTCA Ha CYET noTepk oT obeclieHeHns B Npubbinu 1 ybbiTke 3a rog.

ObecuyeHeHue debumopckol 3adomKeHHOCMU

Mpwv onpeneneHuu Toro, cneayeT nu oTpaxarsb YBbITok oT obecueHeHns B NpubbLINK UK yBbITke 3a rof,
Mpynna npuMeHAeT NpodeccMoHanbHbIE CY)XASHWA O HANU4YMK BUAMMbIX MPU3HAKOB, CBUABTENbCTBYIOLWX
06 M3MEPMMOM CHIDKEHWM pacHeTHbIX BYAYLMX AEHEXHbIX NOTOKOB MO NOPT(Erto akTUBOB, MPexae Yem
MOXKET BbiTh OBHAPYXKEHO CHWXKEHWE MO OTAENBbHOMY akTUBY B AaHHOM nopTdene.

Takoit npuaHak MOXeT BKMoYaTb Habnioaaemble AaHHbIe O HEraTMBHOM M3MEHeHMU NaTexHoro cratyca
[e6UTOPOB, HALMOHANBHLIX UMK PErvOHaNbHbLIX 3KOHOMUYECKUX YCMOBWW, CBSA3aHHBIX C HEBbIMONMHEHUEM
UMK 06A3aTenbCTB Mo Kaxgon rpynne akTUBOB.

Mpynna perynsipHo aHanuavpyeT AeGUTOPCKYK 3afl0MKeHHOCTb Ha npeaMeT obecleHeHna. AHanu3 Ha
npeAMeT 06ecLeHeHNs OCYLLECTBIAETCA MHAVBUYANLHO NO KaXAoMYy AeGUTOPY B 3aBUCKMOCTM OT yCroBuM
[OroBOpa, CPOKOB MOralleHusi, BenuuuHbl He3apaGoTaHHOW MpeMun M CPoKoB [eicTsus AOroBOpPOB
CTPaxoBaHWA W WHbLIX [OTOBOPOB, 3akiioyeHHslx [pynnod. Pesepe noa obeclieHeHne 0ebuTopcKon
3a00/MKEHHOCTN (hOPMUPYETCS OTAEMLHO MO KaxZomy W3 nopTdenei, Gopmupylwmux AeGUTOPCKYHO
3a[0/PKEHHOCTH, Ha OCHOBaHMM AaHHbLIX O Aone AeBUTopCKoit 3af0MKEHHOCT ¢ NpuaHakamn obecLieHerns
B o6LiemM o6beme nopThens 4eBUTOPCKON 3a40MKEHHOCTH.

MopTdhenu, hopmmpyioLmne AeBUTOPCKYHO 3a40/KEHHOCTb, BKMIOHAIOT:
—  noprhens AeBUTOPCKON 3aA0MKEHHOCTA NO AOTOBOPaM CTPaxoBaHus;
— noptdens npoYei puHaHCOBOW AeBMTOPCKON 3a40MMKeHHOCTH,
Peaeps nop obecueHeHne hopMUpyeTcs Ha MHAVMBWAYanbHO| OCHOBE.

MpocpoyeHHas AeBUTOPCKas 3aA0MMKEHHOCTb MO ONepauusiM CTpaxoBaHUs He CuMTaeTcs ofecLeHeHHON,
ECnM TOMbKO HEe WCTeK CPOK COOTBETCTBYIOLUMX [OTOBOPOB CTpaxosaHus, Tak kak [pynna umeer
BO3MOXHOCTb @HHYNMPOBaTh AOMOBOP CTPaxOBaHUA WNM YMEHbLWWTe CYMMY BbiNfar no AOroBopy
CTpaxoBaHWsi Ha CyMMy HerosyyeHHbIX npemwid. [pynna Takke OTCnexusaer cnydau, Koraa
HeaapaGoTaHHasi NPEeMUs HeAOCTaTouHa ANs MOKPLITUS MPOCPOYEHHON AEBUTOPCKOWM 3aA0MKEHHOCTH, U B
HeobxoOMMbIX Criydasx cosgaer peaeps nop obeclieHeHve.

(2) O6ecueHeHUe UHEeCMUUUL, UMEIOWUXCS 8 Hanuvuu ons npodaxu
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Ipynna AUAGCu
MpumeyaHusi K KOHconuduposarHoll ghuHaHcosol omyemHocmu 3a 200, 3akonyuswulics 31 dexkabps 2019 200a
(e muicayax pocculickux py6nel)

Ha KOHEL| KaXO0ro OTYETHOro Neproaa Mpynna oLeHMBaET Hanniue 06 bEKTVBHBIX MPU3HaKoB 0GecLeHeHMs
MO (OUHAHCOBOM MHBECTULIMM UM TPYNNE MHBECTULWIA, UMEIOLLIMXCS B HAanW4uv ANsi NPOAXH.

B OTHOLUEHMWM MHBECTULIMI B JONEBbIE MHCTPYMEHTBI, KNaccM(PUUMPOBaHHbIX KaK UMEOLNECs B Hanu4in
ATS NPOA@XKM, OCHOBHbBIM KPUTEPMEM, Ha OCHOBE KOTOPOTO ONpeAernseTcs Hanu4ne 06 LEKTUBHBIX NPU3HaKOB
yBbiTka OT 0BecLieHeHNs, ABNAETCA CYLLECTBEHHOE UMK ATTUTENBHOE CHIKEHNE crnpaseanvBof CTOMMOCTH
[IONEBOi LieHHOM Bymaru Huke cToMMOCTU ee npuobpeTeHus. [ns onpefeneHns Toro, Kakoe CHKEHNe
CTOUMOCTM SIBASIETCS CYLLECTBEHHBIM WM KaKOe NPOAOIKUTENbHBIM, HEOBXO0AMMO MPUMEHSTD CYXKACHME.
[ns Tpynrbl CYLECTBEHHBLIM SBMAETCH CHWKEHWE CnpasefnvBoi CTOMMOCT Bonee 4Yem Ha 20% no
CpaBHEHMIO CO CTOWMMOCTBIO MPUOGPETEHNS, NPOAOIIKUTENBHEIM CHIDKEHWEM — CHIDKEHME CTOMMOCTN B
Teyenune Gonee LWECTW MecsiLes. Mpynna TaiKke oLeHuBaeT npo4yune (PakTopsl, Takue, KaKk BonaTtunbHOCTbL
LieHbl Ha aKuuio. HakonmneHHsIi yBbITOK OT 0BecueHeHms, OnpeaenerHsIi kak pasHila Mex/y CTOMMOCTBIO
npuobpeTeHnst 1 Tekyllel crnpaBednMBoi CTOMMOCTBIO AAHHOTO aKTuBea, KoTOpblM 6bin NepBoHa4ansHo
npu3HaH Ha cuetax npubeineir u ybbITKOB, NepeknaccuLMpyeTcs 13 NpoHero COBOKYMHOTO noxoda Ha
cyeTa npubbinen 1 yobITKOB.

Y6bITKM OT 0BECLIEHEHMS A0NEBbIX MHCTPYMEHTOB HE BOCCTAHABMMBAIOTCS Yepea CHeT npubsined v yBLITKOB,
yBEnUUEHWe CnpaBeanvBoi CTOMMOCTM nocrie oBecLieHeHsl NPU3HAeTCs HEMOCPeACTBEHHO B COCTABe
NPOYEro COBOKYMHOTO A0X0Aa.

B OTHOLLEHMM AONTOBbIX MHCTPYMEHTOB, KIacCUthLMpOoBaHHbIX Kak MMEILNECs B Hanu4uy ans Npoaaxu,
OLIeHKa Ha Hanu4ine NpuaHakos 06eCLEHeHNA NPOM3BOANTCS NO TEM Xe NPUHLMNam, 4To U Ans thMHaHCOBLIX
aKTVBOB, YYUTbIBAEMbIX N0 aMOPTU3MPOBAHHON CTOMMOCTH.

Peknaccudgukauus puHaHCOBLIX aKTUBOB U (PMHAHCOBLIX obnA3aTenLCTB

Ecrivi (ovHAHCOBbIM aKTVB OTBEYAET OnpeaerneHmio 3aitMos 1 AeBGHTOPCKON 3aA0MKEHHOCTH, OH MOXET BbITb
PEKNacCUULMPOBaH M3 KaTeropun TOProBbiX (DUHAHCOBBIX aKTMBOB WM W3 KAaTEropuu thMHaHCOBbIX
aKTMBOB, MMEIOWMXCS B HanuMumu Ans npopaxy, ecrm [pynna uMeeT HamepeHWe U BOIMOXHOCTb
yepKUBaTb AaHHbIA akTUB B 0603pMMOM ByayLIeM UK 10 HACTYNMEHWs CPOKa ero NoratleHus.

®UHAHCOBLIE WMHCTPYMEHTHI MOTYT ObiTh PeKnaccuguuMpoBaHbl M3 KaTeropun TOProBbiX PMHaHCOBbIX
aKTVMBOB TOMbKO B pedkux cnydasx. Pedkvmu crnydasamu sBAKTCA HeoBblYHble eguHWYHbIE COBbITUS,
nosTOpeHue KoTopbiX B Brvkaiiem GyayluieMm ManoBeposiTHO. Mpynna MOXeT NepeHecT! HeNnpou3BOAHbLIA
TOProBblit (UMHAHCOBBLIA aKTUB U3 KaTeropu1 OUeHUBaeMbIX no crpaBeAnvBon CTOMMOCTY Yepes Npubbinb
unW yBLITOK, BKMKOYas TOProBble LieHHble Oymary, ecrnu aToT akTms Gonblue He yaep)KUBaeTca AnA uenew
npoaaxu B Bnvxaiilee Bpems. PUHAHCOBbLIE aKTVBbI, OTBEYalLIne onpeaeneHu1io 3aiMoB 1 AeGUTopcKou
3a[0MKEHHOCTH, MOryT ObiTh peknaccutuLmposaHbl, ecnu Cpynna umeeT HamepeHWe W CrnocobHOCTL
yOEPXMBaTh AaHHble (PMHAHCOBbIE aKTUBLI B 0603pMMOM GyayLlem unu 4o noraleHns.

MpexpaujeHue nNpu3HaHuUs (PUHAHCOBLIX aKmMueos. Mpynna npekpaliaeT npuaHaBaTe (PUHAHCOBbIE
aKTUBbI, (@) KOrja 3TV aKTUBbI NOralleHbl UMW Npasa Ha [AHEXHbIe MOTOKM, CBA3AHHbIE C STUMW aKTUBaMM,
WCTEKNM WHbIM obpasom, unu (6) Mpynna nepepana npasa Ha AeHexXHbIe NOTOKK OT hWMHaHCOBBIX aKTUBOB
WAW 3aKMiouvna cornalueHue o nepedade, U npu aToM (i) Tawke nepefana no CywlecTtsy, BCE PUCKA U
BLIFOAbI, CBS3aHHbIE C BNaZeHWem aTUMK akTusamu, unu (i) He nepeaana u He coxpaxuna, Mo CyLLecTBY,
BCE PVCKM U BbIrOAb!, CBA3aHHbIE C BNaAeHNeM TUMK akTusamu, HO yTpatvna npaso KOHTPOIS B OTHOLLEHUM
OaHHbIX aKTMBOB. KOHTPOMNb COXpaHsieTcsl, €Cnu KOHTPareHT He uMeert NPaKkTW4ECKON BO3MOXHOCTH
MOMHOCTLIO NPOAATh aKTUB HECBA3AHHOW TPETHEN CTOPOHE Ge3 BBEOEHUS OrpaHYeHnin Ha NpoaadKy.

4.2. [eHexHble cpedcmea U ux 3KkeueaneHmsl

[leHexHble CpeAcTBa M UX SKBUBANEHTbl NPeAcTaBnAloT coBoil aKTMBbl, KoTopble MoryT ObiTb
KOHBEPTMPOBaHbI B AEHEXHbLIE CPEACTBA B TeYeHNe Cpoka 0 3-X MecsiLIeB C AaThl pasMeLleHns v BKIo4aT
HanMUHbIe AEHEXHbLIE CPEACTBA, OCTATKK Ha 1 TeKylwmx cueTax [pynnbl, a Takke KPaTKOCPOUHbIE [eno3unTbl
B GaHKax, B Criydae ecrnv MCXoAHbIN CPOK X noralleHns He NpeBbillaeT 3 MecALeB.

[eHexHble cpeacTea v Ux 3KBMBANeHTbl OTpaXarTca rno aMOpTHSMDDBaHHOﬁ CTOMMOCTMH.

4.3. Jenosumsbi 8 6aHKax
[Oenoautel B GaHKax npefcTaBnAlT coboll geHexHble cpedcTsa, NpefcTaensemble Mpynnon GaHkam-
KOHTpareHTam Ha OCHOBaHWM 3aKTioYaeMblX EMNO3UTHbBIX AOTOBOPOB Ha CPOK 6onee 3 mecsLes.

[enoauTsl B GaHkax OLEHUBAIOTCH N0 @8MOPTVN3NMPOBAHHOM CTONMOCTH.

4.4. QuHaHcoeble akmusekl, oueHueaembkle [0 cnpasednusoll cmouMocmu vepe3 npubbine unu
y6bIimok
@uHaHCcoeble akmuebl, MpedHasHavyeHHbIe N8 mopeoeu
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Mpynna AtAiaCu
puMeyarusi kK KoOHCONMUAUPOsaHHOL (huHaHcoeoll omyemHocmu 3a 200, 3akoH4uewuiics 31 dexkabps 2019 zoda
(e muicadYax poccuiickux py6neti)

Cpynna OTHOCKT K JaHHOI KaTeropuu hMHaHCOBbIE aKTVBbI, KOTOpbIE NPUOBPETATCA C Lenbio Nomny4eHns
NpuBbLINM 3@ CYEeT KPaTKOCPOWHbIX KorneGaHui LeHbl WnW TOProsBoW Mapxu, Wi UeHHble Bymarw,
ABNSIOLLMECS YaCTbI0 NopTdens, (hakTUYeCKU NCrIoNb3yeMoro ANs NoNyYeHUs KpaTKoCPOYHOM NpuBbIni.

Mpynna KnaccuuuMpyeT (hrHaHCOBbIE aKTUBbI Kak NpeJHas3HaveHHble Ans TOpProBru, ecnu y Mpynnel ecTb
HamepeH1e NpoAaTh 3TU aKTUBLI B TEYEHME KOPOTKOro Nepuosa BpEMEHM C MOMeHTa NpuMobpeTeHns, To ecTb
B TedeHue He bonee 3-6 MecsUeB.

Mpynna MoXeT NepeHecTy HENPOU3BOAHbIA TOPToOBbIA (DMHAHCOBLIA aKTUB M3 KATEropMn OLieHMBAeMbIX Mo
CrpaBeAnunBoi CTOMMOCTM, U3MEHEHMUS KOTOPOI OTpaXaloTca B cocTase Npubbinu unu ybbiTka, ecnu aToT
akTvB GonbLue He yaepKMBaeTCs ANA Lienei npoaaxu B brimxaniuee spems.

[Mpoyue thuHaHcosble aKmuahbl, KaccughuyuposaHHbIe KaK «oueHusaeMsle no cnpasednueol cmoumocmu
yepe3d npubbiib unu yobimoks

Mpoure hMHAHCOBLIE aKTWBbI, KNACCUULMPOBAHHbIE KaK «OLEHVBAeMble Mo CrpaBean1Boi CTOMMOCTH
yepes npubbinb UK YBLITOK», BKNKOYAIOT MHAHCOBbIE aKTWBbI, KOTOPLIE NPWU NEepBOHavaneHOM NpU3HaHUK
BLINU OTHECEHBI K 3TON KaTeropuu. Mpynna oTHOCUT (hMHAHCOBbIE aKTUBbI K AaHHOI KaTeropum TOMbKO B TOM
criydae, ecriv BbIMOSHAETCA OOHO U3 YCMOBWA:

e Takas KnaccudukaLuus MOMHOCTB WU CYLUECTBEHHO YGTPaHseT HenocnefoBaTenbHOCTb
NPUMEHEHUS NPUHLIMNOB OLEHKM MIU NPU3HAHKS (Y4eTHbIe HECOOTBETCTBUA), KOTOPbIE B MPOTUBHOM
criydae BO3HMKNM Bbl B pesynbTate OUEeHKW aKTWBOB W 06sA3aTenbCTB WM NpU3HaHWA
COOTBETCTBYIOLMX SOXOA0B U PACXOA0B C UCTIONL30BaHNEM Pa3HbIX METOAOB;

e Tpynna UHAHCOBLIX aKTUBOB YMpaBfsieTcs W OLEHMBAETCA MO CNpaBesiMBOA CTOMMOCTU B
COOTBETCTBMW C [OKYMEHTanbHO 3aKpenfieHHoW cTpaTeryei ynpasrneHws puckamn  vnu
WHBECTULMOHHOW cTpaTervei. MHdopmaums 0 OaHHbIX MHaHCOBLIX akTUBax, ynpaensemblX Ha
OCHOBE ChnpaBedrnvMBoiA  CTOMMOCTM, NPEAcTaBnAeTcs Ha  PacCMOTPeHWe  KN4eBOMY
yripaBneH4eckoMy nepcoHany pynnbl;

e  (DUHAHCOBbLIN aKTUB BKIKOYAET BCTPOEHHbLIA NMPOM3BOAHLIN (PUHAHCOBLIA WHCTPYMEHT, KOTOpPkIA
[JOMKEH YYUTLIBATECH OTAENBHO.

Mpu3HaHue W oOLUeHKa (WHAHCOBbLIX aKTMBOB OTOWM Kareropuum COOTBETCTBYET YYETHON MOMUTHKE,
NpWYBELEHHON BhILLE.

Peanu3oBaHHble W HepeanuaoBaHHble O0XOAbl U pacxofbl Mo onepauwsaM ¢ (OUHAHCOBBIMW aKTuBamu,
OLieHMBaeMbIMM N0 CNpPaBeanMBOi CTOMMOCTY Yepes Npubbinb Wnn yObITOK, a Takke [4OX0Abl MK pacxoabl
Mo npekpaLLleHnio NpU3HaHNa OTPaXaloTCA B OTYETE O NpUBLINIAX 1 YBbITKaX U NpoYeM COBOKYMHOM AOXOAE
B TOM OTYETHOM nepvofde, B KOTOPOM OHWM BO3HWKNW, B cocTaBe «[loXO4OB 3@ Bbl4ETOM pPacxofos no
onepauuaM ¢ MHaHCOBLIMUM aKTUBaMK, OLEHUBAEMbIMM MO CNPaBeAnMBOIA CTOMMOCTH Yepea NpUbeink unu
yBbITOK». [POLEHTHLIE AOXOAbI MO (PUHAHCOBLIM aKTVBaM, OLEHMBAEMbIM N0 CMpaBeAnvBOiA CTOMMOCTH
yepes npubbinb UK yBbITOK, PACCYUTLIBAIOTCS C UCMONb30BaHMEM METoAa 3(hPeKTMBHOW CTaBKM NpoLeHTa
1 OTPAXKAKTCA B OTYETE 0 Npubbinu unu yobiTke.

Mony4eHHbIe AMBUOEHAbL! OTPaXAKTCH B COCTABE UHBECTULMOHHOM AEATENBHOCTM B OTHETE O COBOKYMHOM
[OXOAe Korfa ycTaHoBMeHo npaeo Mpynfibl Ha NoMyYeHWe BbinnaTthbl U CYLLECTBYET BEPOATHOCTb NOMyYeHUs
OVBUOEHOB.

Mpynna KnaccuduumpyeT (UHaHCOBbIE aKTWBbl, OLEHWBAeMble MO CrpaBefnMBOA CTOMMOCTU Yepes
NpuBbINb WK YBBLITOK, B COOTBETCTBYIOLLYIO KaTeropuio B MOMEHT ux npuoGpeTeHus. lpoussoiHbie
(hMHAHCOBbIE MHCTPYMEHTHI, KNaccuduLMpOBaHHbIe B AaHHYI0 KAaTeropuio, 1 Nnpoine MUHaHCOBbIe aKTUBbI,
KnaccuULMPOBaHHBIE Kak «OLLEHMBAEMBIE MO CripaBe/AnBoi CTOMMOCTH Yepes Npubbinb Ui YOeITOK» npu
nepsBoHaYanbHOM NPU3HAHWKW, peknaccuykaLum He noanexar.

4.5. Je6umopckasi 3adoseHHOCMb

[JeGUTopcKas 3afoMKEHHOCTb YYWTLIBAETCA MO MeTody Hauvcnenus. [lebutopckas 3aporKeHHOCTb
NepBoHaYarbHO OTpaXaeTcsi Mo CrpaBeanuBoii cToumocTi. B aanbHeiluem Aebutopckas 3anomkeHHocTb
OTpaxaeTcs Mo aMOpPTM3VWPOBaHHOW CTOMMOCTU C MCNOMb3oBaHMEM MeTofa 3hHEKTMBHOM MPOLEHTHOM
CTaBKku.

4.6. lMMpedonnamsbi

l'lpe.uonnaTbl npy3HaKTCA B AeHb onnarhbl. HDE,D,OI'IHaThI nocrasLlMKam ycnyr CriucblBarOTCA Ha pacxofbl B
otyeTe 0 npubbinAx M yBbITKAX B MOMEHT, KOrAa ycnyrv okasaHel. [lpeAonnaTbl BKMKYAKT Taioke
npeponnartbl NOCTaBLUWKaMm mMaTepwuanos, TOBapoB U OCHOBHbIX CpecCTB.

4.7. MlHeecmuuyuoHHas HedaLUMOCMb
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Fpynna AGAdGCu
MpumeyaHus k koHconuduposaxHotl ghuHaHcoeoll omvyemHocmu 3a 200, 3akoHYuswuiica 31 dexabps 2019 20da
(8 mbicaYax pocculickux pybnell)

MHBECTMLMOHHAsA HeOBMKMMOCTb — 3TO WMYLLECTBO, YyaepXwuBaemoe prnnoﬁ C uenbw nony4vyeHwus
apeHaHoro oxo4da U NosblLLEHUA CTOMMOCTW BIIOXEHHOrO Kanutana, U Ana ocTikeHusa obeux Lenen.
B cocTaB MHBECTULMOHHOTO MMYLLECTBa BXOOAT 3EMENbHbIE Y4aCTKK.

HBDBOHGL{aﬂbHO MHBECTULUMOHHOE WMMYLLEeCTBO YYWMTbIBAETCA MO CTOMMOCTH npwoGpeTeHm, BKIO4Yasd
3arpaTtbl NO cOenkKe, U Bnocneacremn nepeoueHmneaeTca no crpasefsiMBOW CTOMMOCTH, NEPECMOTPEHHOM C
Uuenb oTpaXeHWsa pPbIHOYHbIX YCHOBMF‘I Ha KOHel OTYeTHOro nepwuona. CﬂpaBeﬂ,ﬂMBaﬁ CTOMMOCTb
WHBECTULMWOHHOIO UMYLLIECTBA — 3TO CyMMa, Ha KOTOPYH MOXHO 0BMeHATEL 3TO WMYLLIECTBO NpK coBepLUeHn
COENKU Ha PbIHOYHBLIX YCNOBUAX MeX Oy XOpOoLo ocBeOMNEeHHbIMW, HE3aBUCUMbIMKU CTOPOHEMM, 6es BblyeTa
3atparTt no caenke. Cnpaae,qnmsan CTOMMOCTE MHBECTUUMOHHOIO MMyLLECTBA prnnbl onpegendeTrca Ha
OCHOBaHMW OTYETOB HEe3aBMCUMbIX OLEHWMKOB, obnagarowmx HDHSHGHHOFI n COOTBSTCTBYFOLU,Eﬁ
KBEJ‘IMCDVIKauI/Ieﬁ, a Takke HedaBHUM OMNbITOM NpoBedeHWA OLEHKNM WHBECTULUMOHHOIO UMYLLIECTBA TOWN Xe
KaTeroprm n MECTOHaxoXaeHus, 4To 1 OUEeHMBaeMbl 0O BLEKT.

3apaboTaHHbIil apeHaHbIN A0X04 OT MCNOoNb30BaHUA UHBECTULMOHHOMO MMYLLIECTBA OTpaxaeTcs B Npubbinu
unu yBeiTKe 3a rof] B COCTaBe AOXOLO0B OT MHBECTULMOHHON AEATENbHOCTH. [JOX0Abl M pacxohbl, CBA3aHHbIE
C W3MEHEHWEM CrpaBeanvMBOM CTOMMOCTM WHBECTULIMOHHOTO WMMYLLECTBa, OTpaXalTcA B OT4YeTe O
COBOKYMHOM [0X0M€e 3a rof OTAENLHOW CTPOKOM.

Mocnegyrowme 3atpaTbl KanuTanuaupylTCA TONMbKO TOrga, Korga CyllecTByeT BepOsiTHOCTb TOro, YTO
Cpynna nony4uT ces3aHHLIe ¢ HUMKU ByayLimMe 3KOHOMMWYECKME Bbirogbl, U YTO MX CTOMMOCTb MOXET ObiTb
HaaexHo oleHeHa. Bce npoyne pacxodbl Ha PEMOHT U1 Tekylilee oGCnyXuBaHue Y4UTbIBaTCA Kak pacxofbl
No Mepe BO3HWKHOBEHWA. Ecni coBCTBEHHMK MHBECTULMOHHOMO UMYLLECTBAa 3aHMMAaeT ero, UM ero 4acThb,
TO 3TO UMYLLECTBO UMK €0 YacTb NepeBoanTCH B KaTeropuio «OCHOBHLIE cpeacTBay.

4.8. OcHosHbkle cpedcmea
OCHOBHbIE CPEACTBa YYMTHIBAKOTCA NO CTOMMOCTWN NproBpeTeHus, 3a BbIYETOM HakonneHHon aMopTuaaLum
OCHOBHLIX CPELCTB U HaKOMNEHHLIX YOBITKOB OT obecleHeHua (Tam, rae aTo HeobxoamMmo).

[pynna OCHOBHbIX CPEACTB «34aHusA» y4UTLIBAETCA NO crnpaBenuBoi ctoumoct. OueHka cnpasennueo
CTOMMOCTU NPOU3BOANTCS HE3ABUCUMbIM OLIEHLLMKOM.

HeszaBeplueHHOe CTPOUTENLCTBO YyYUTbIBAETCA No nepBoHaqaanoﬁ CTOMMOCTH 3a BbIYETOM pe3epBa nog
obecLeHeHWe TaMm, roe aTto Heobxogumo. o 3aBeplUeHnn CTPOoUTENbCTBa aKTUBbl NepeBodATCA B CoCTaB
COOTBETCTBYKJLIJ,GFI KaTeropmn OCHOBHbIX CPefCTB WU OTpaxatTCAa Mno HanaHcoBOW CTOMMOCTM H2 MOMEHT
nepesoga. HesaBeplleHHOE CTPOMTENLCTBO HE MNOONEXUT amopTusauum [0 MOMEHTa BBoAa B
3KCnNnyaTauui.

B KOHLE KaX[ooro OTYEeTHOro nepuoda pPYKOBOACTBO ONpefensdeT Hanuyve npuaHakos obeclieHeHus
OCHOBHbIX cpegcTte. [Mpu  Hanuyum npusHakoB obecueHeHWss PYKOBOACTBO NPOWM3BOAWUT  OLIEHKY
BO3MeLLaeMoW CTOMMOCTH, KOTopas onpedensaeTcs kak Hambonbllas U3 cnpaeeanveoi CTOMMOCTU aKTuea
3a BbIYETOM 3aTpaT Ha NpoaaxKy ¥ CTOMMOCTM OT UCMoNk30BaHws. banaHcoBas CTOMMOCTb YMEHbLUAETCH A0
BO3MELL@eMOoW CTOMMOCTH, a yBbITOK OT 0BecleHeHNs OTHOCKTCA B NpMBLINL unK yoLITOK 3a rod. YBbITOK OT
obecleHeHus, OTpa)KeHHbIW 4N Kakoro-nvbo akTuea B MpedblayLime nepuofsl, BOCCTAHaBIMBAETCA, eCln
MMENo MECTO M3MEHEHWE B OLEeHKax, NCMONb30BaHHbIX AN onpefeneHns CTOMMOCTHU OT UCMONb30BaHuUs,
WNW ero cnpasenrveBo CTOMMOCTM 38 BLIYETOM 3aTpaT Ha npoaaxy.

Mpubbinb M yBLITKM OT BbIBLITUA, ONpedensiemMbie MyTEM CPaBHEHWS CyMMbl Bbipydku ¢ GanaHcoBow
CTOMMOCTLIO, OTPaXaKTCH B COCTABE NPOYMX ONepaLMOoHHbLIX AOXOA0B U PacxomoB.

4.9. AMopmu3auus OCHO8HbIXx cpedcme

3eMnsa U HeaaBeplUeHHOe CTPOUTENLCTBO HE NoANexXaT aMopTu3aumn. AMopTu3aLms no npo4YmMm OCHOBHbBIM
CpeacTBaM pacCHMTLEIBAETCH C UCMonb3oBaHWeM NUHENHOro MeToaa, TO eCTb PaBHOMEPHBLIM CHUKEHWEM
CTOMMOCTW [0 OCTaTOYHOM CTOMMOCTM B TEYEHWE CneayoLmX pacyeTHbIX CPOKOB None3Horo UCnonb30BaHua
aKTWBOB:

e 3paHumsa — cebiwe 30 e,

e OdmcHoe oBopyaoBaHue — cBbille 2 NeT;

° KOMI‘lbI-OTepbl W BblHUCIMTENbHanA TeEXHWKA — CBbille 2 neT,;
e TpaHCnopTHble cpencTea — 4 rofa.

OcTaTo4Has CTOMMOCTb aKTVBa - aTO pacyeTHas cyMmMa, koTopyto [pynna nony4una 6bl Ha TEKYLLMA MOMEHT
oT BLIBLITUA aKTMBa NMocrne BolYeTa NpeqnonaraeMbix 3aTpart Ha BblbeiTue, ecniu Bbl aKTMB yKe AOCTUM KOHLa
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CpOKa MNoJie3Horo Ncnore3oBaHnua n COCTOSIHWA, XapaKTepPHOro Ans KoHua cpoka none3Horo MCnosnb3oBaHWA.
OcTaToyHas CTOMMOCTb aKTMBOB M CPOK WX MOMe3HOro Mcnonb3oBaHuA nepecmMmaTpuBaroTca W, €Cli
HeobxoaMMOo, KOPPEKTUPYIOTCA B KOHLE KaXXaoro OTYETHOro nepuoja.

4.10. HemamepuanbHble aKmusbl

HemartepuarnbHble akTvesl KOMnaHuv WMeloT OnpeAerneHHbli CPOK MOMesHoro MCronb3oBaHnsa W, B
OCHOBHOM, BKMIOHYAKT KanuTanuavpoBaHHOe nporpaMmHoe obecrneveHne. MpwoBpeTeHHble NULEH3UM Ha
nporpammMHoe ofecrneyeHne KanuTanuavpylTcs Ha OCHOBE 3aTtpar, NOHEeCeHHbIX Ha npuobpeTeHne W
BHE|peHMe AaHHOro nporpammHoro obecneyeHus. 3aTpaTbl Ha pa3paboTky, HenocpeACTBEHHO CBA3aHHbIE
C UOEHTUDULMPYEMbIM U YHWKaNbHbIM NporpammMHbiM obecneveHuemM, KOHTPOnMpyembiM KomnaHwen,
OTpaxalTCca Kak HemaTepuanbHble akTuBbl, ECIM OKWAAETCS, YTO CyMMa A0MOMHUTENBHBIX 3KOHOMWYECKMX
BbIrOZ NPEBLICUT 3aTpaThl

KanutanuaupoBsaHHble 3aTpaThl BKIOYaOT pacxofbl Ha CoOAepKaHWe rpynnel pa3paboTYMKOB NPOrPamMMHOro
ofecrieyeHunss ¥ Haanexallylo AOMK HaknagHblX pacxopoB. Bce npoune 3aTpaTbl, CBA3AHHBIE C
nporpaMMHbLIM obecneyeHneM (HanpuMep, ero 0BCnyKMBaHNEM), Y4UTLIBAIOTCA N0 MEPE NX BOSHUKHOBEHWA.
KanuTanuavMpoBaHHoe nporpammHoe ofecrneyeHne amOopTU3WPYeTCs IMHENHbIM METOL4OM B Te4eHWe
OXWAAEMOr0 CpoKa NOMNE3HOro UCMOoMb30BaHKA, KOTOPbLIA COCTaBNseT S neT.

4.11. OnepayuoHHas apeHda

B criyuae KpaTKOCPOYHOM apeHAbl Koraa pynna BbiCTynaeT B ponv apeHaatopa W pyucki, 1 [AOXOAbl oT
BnageHuss o6beKTaMM apeHabl He nepefjaloTcs apeHgopartenem [pynne, oblan cymma nnatexen no
[I0rOBOpPaM OMepaLMoHHON apeH/sl oTpaxaeTcs B Npubbinu unu yobiTke 3a roa (kak pacxopbl No apeHae) ¢
UCMONb30BaHUEM METOa PABHOMEPHOTO CNUCaHWUA B TEYEHNE CPOoKa apeHabl.

ApeHaa, BCTpOeHHas B Apyrve AOroBOPb, BbIAGNSETCH, €cri (a) venornHeHwe Aorosopa CBA3AHO C
MCNONb30BaHMEM KOHKPETHOTO aKTMBa Unu akTveos U (6) oorosop npefycMaTpusaeT nepeaaqy npasa Ha
MCNoNb30BaHWe aKkTUBa.

Korga aktuvBbl NepefatoTca B onepaunoHHyo aperay, apeHgHble NnaTexu K nony4eHuto OTpaXaKTCA KakK
[0X00bl OT apeHabl ¢ UCnosfib30BaHnem MeTona paBHOMEPHOTO CnucaHns B TeMeHne Cpoka apeHabl.

4.12. Kpedumopckas 3a00/KeHHOCMb
KpeauTopckas 3afofPKeHHOCTb NPU3HAETCA MNpU BbIMONHEHWW KOHTPAareHToM CBOWX obazarenscTs U
oTpa)xaeTcsi Mo aMOpPTU3NPOBaHHON CTOUMOCTK.

4.13. Cmpaxoseas desmenbLHocMb

Jlozoeopbl cmpaxoeaHusi — 3TO Takue JOroBOPbI, MO KOTOPbIM Fpynna npuHsna 3Ha4uTenbHsIN CTPaxoBom
pUCK Y CTpaxoBaTensi, CornacyBLUKCL BbINMaTUTE AONOMHUTENbHOE BO3HArpaxaeH1e cTpaxoBaTerto B TOM
cryyae, ecnv OroBOPEHHOe HeonpeaeneHHoe cobbiTve B 6Byayuiem (CTpaxoBoW criydan) OkaxeT
HeBnaronpusTHOE BNKsHWE Ha cTpaxosaTens. B o6uwem nopsiake pynna onpeaenser chakT Hanuuna y Hero
3HAUNTENBHOrO CTPaxOBOrO pucka NyTeM COMOCTaBneHus pasmepa BbiNNadeHHOro BO3HarpaxnaeHus C
pasMepoM Bo3HarpaxgeHus, Kotopoe Obl noanexarno seinnare, ecnu Bbl CTPAX0BOW Criy4ai He npoun3oLen.
Mo poroBopam CTpaxoBaHWUA Takke MOXET nepedasaTbeA (hVMHaHCOBbIV PUCK.

CTpaxoBOW pUCK SBMSETCA CYLECTBEHHbIM, €CN, WU TONMbKO ecni, npu HaCTyNMeHnM CTpaxoBoro cry4as,
Mpynne NpUAETCA NMPOM3BOAWTL 3HAYUTENbHBIE AONONHUTENBHBIE BbINNaTL NPy nobom cLeHapuu, Kpome
Tex, KOTOpble HE MMEelT KOMMEPHEecKoro CoaepxaHus (T.e. He oOKasblBawT 3ameTHOro BO3[ENCTBUA Ha
3KOHOMMKY COENKM).

B uerom lpynna onpepensieT B KayecTBe CYLIECTBEHHOTO CTPaxOBOTO pWUCKa TaKyto no3vumIo, Kak
BO3MOXHas HeoBXOaMMOCTb MPOM3BECTW BLINMATY NPW HACTYNMEHWW CTPaxoBoro cry4as, kotopas no
kpaiiHeit mepe Ha 10% Bbllwe, 4eM cCymMma, npudMTarLLascs K Boinnare, ecrny CTpaxoBoW crydai He
HacTynun.

[orosopbl, MMEILLME NPaBoBYIO OpMY AOroBOpa CTPaXOBaHWs, OAHAKO He noApasymesaloLine NpuHATHUA
MpynMoi 3HAYUTENBHOTO CTPaX0BOro PUCKa, OTPaXKAIOTCSA Kak CepBUCHbIE OTOBOPbLI.

[loroBopkl CTpaxoBaHusA Aanee KnaccuuumpyoTes Kak UMetoLLmne HBMAB nubo He umetolwme ero. HBMAB
- 3TO NPEAYCMOTPEHHOE AOrOBOPOM NPaBOo Ha NnornyYeHne AoNONHUTENbHBIX BLITOA B KayecTse JOoMNoMHeHus
K rapaHTUPOBaHHLIM Bhinnaram:

1. KoTopoe, BeposiTHee Bcero, ByaeT npeacTaBnsTh coBOi 3HaUUTENBHYI0 AOMI0 CyMMapHBIX BIMMAT MO
[IOroBOPY;

2. CymMma UnK CPOK MOSTy4eHNst KOTOPOro ONpPeaernsioTes CorfiacHo AOrOBOPY MO YCMOTPEHMO Cpynnel;
3. KoTopoe cornacHo AoroBopy, OCHOBaHO Ha:
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® pesynbTaTax onpefeneHHom rpynmsl AOrOBOPOB UMW ONPeaeneHHoro T1na AoroBopos;

e peann3oBaHHOM WNW Hepeanw3oBaHHOM WMHBECTULMOHHOM [0XO4e MO OonpederneHHoMy Tuny
aKTUBOB, MpUHaAnexalux Mpynne.

MNpou3BoaHbIE WHCTPYMEHTLI, BCTPOEHHblE B [JOTOBOP CTPaxOBaHWUs OTOENsoTCA M OLEHWBATCS Mo
crpaBeAnvBoOi CTOMMOCTM Yepe3 npubbiNe WNW yYOLITOK, €CNW TOMBKO BCTPOEHHLIA MPOW3BOLHbIA
WMHCTPYMEHT cam no cebe He ABNAEeTCH 4OrOBOPOM CTPaxoBaHMWA.

OmnoxeHHbIe akeU3ULULUOHHLIe 00X00k! U pacxodb!

lMpsAMble U KOCBEHHbIE aKBM3WLMOHHLIE pacxofpbl, KOTOPble BO3HMKAKOT B TEYEHWE OTYEeTHOro nepvoga B
pesynbTaTte 3akn4eHusa v BO30OHOBNEHWS JOrOBOPOB CTPaxOBaHWUs, OTHOCATCH Ha Byaylive nepuodsl B
TOW Mepe, B KOTOPOW [aHHble 3arpaThl MOANeXaT BO3MELLEHMIO.

Mposepka Ha npeaMeT 06eCLeHeHNsI NPOU3BOAMTCS Ha KaXKAYI0 OTHETHYH ATy UK Yalle, ecrniv BO3HUKaKT
npu3Haku Hanuuma obecueHenns. Ecnv BoaMellaeMas CTOMMOCTE MeHblie 6anaHcoBol CTOMMOCTH, TO B
OTY4ETE O COBOKYMHOM A0Xode OTpaxaeTcs yBbiTok oT obecueHeHms., OTNOXEeHHble aKBU3WLIMOHHbIE
pacxoAbl TakKe paccMaTpuMBaKTCs MNpPW NpoBepKe afeKBaTHOCTWM 06f3aTenbCTB Ha KOHEeL, KaOoro
OTYETHOro nNepuoaa.

”pMSHaHMe OTNOXEHHbBIX aKBM3WLUMOHHbBIX pacxodoB W [OOXO40B nNpekpalwlaeTcd, ecnu npoucxoouT
noralieHwue unu BolbbITHe COOTBETCTBYHLLMX OOrOBOPOB CTpaxoBaHusA.

Hebumopckas 3adonxeHHOCMb 10 onepayusaM cMpPaxo8aHusi U repecimpaxoeaHust

[ebuTopckas 3a00MmKeHHOCTb MO onepauMsiM CTpaxoBaHWs U NepecTpaxoBaHWs MpW3HaeTcs B MOMEHT
NPW3HaHUs COOTBETCTBYIOLIEro [OXof4a MO [OroBOpaM CTPaxoBaHWs WM nepecTpaxoBaHus. [lpu
nepeoHavanbHOM NpusHaHuM gebutopckas 3afoMmKEeHHOCTb OLEHWBAETCA NO CNpaBeanvBod CTOMMOCTH
NONYYEHHOTO WNU MOAMEXAallero MoNyyeHul Bo3HarpaxgeHus. [locne nepeoHaYanbHOro NpU3HaHWs
febutopckas 3afoMmKEHHOCTE MO OnepauusaM CTPaxoBaHWUA W MepecTpaxoBaHUs OLEHWBAETCA Mo
aMopTU3MPOBAHHOWM CTOMMOCTU C MCNOMb30BaHWeM MeToaa ahheKTUBHON NPOLEHTHOW CTaBKM.

BanaHcoBas cToMMOCTb [AeOMTOPCKOM 3af0NMKEHHOCTM MO CTpaxoBaHWKo MNpoBepseTcs Ha npegmer
obecLieHeHUn B cny4asax, korga cobblTus Unv oGCTOATENLCTBA YKA3bIBAKT Ha BEPOATHOCTb TOrO, YTO
H6anaHcoBas cToMMocTk He ByaeT Bo3MeLLleHa, a ybbIToK 0T 06ecLeHEHMA NPU3HAETCA B OTYETE O NPUBLINSAX
n yBbITKax.

MpuaHaHWe [eBGUTOPCKOM 3aJ0IMKEHHOCTU MO CTPaxoBaHW NPeKpallaeTcs B CIy4ae BbINOMHEHUS
KpUTEpWEB NpPEeKpaLLeHWs NPU3HaHUA (OMHAHCOBLIX aKTUBOB.

Kpedumopckas 3adosmxeHHOCML N0 orepayusaM CmpaxoeaHust U nepecmpaxoeaHus

er,DMTODCKaH 3aa0MmKeHHOCTb No onepaunAamMm CTpaxoBaHUA U nepecTtpaxoBaHWA NPU3HAEeTCA B MOMEHT
NPU3HaHMA COOTBETCTBYHOLLIMX pacxodoB no AOroeopam CTpaxoBaHUA Uk nepecTpaxoBaHUA.

Mpn nepBOHa4YanbHOM MPU3HAHUKM KpeauTopcKasi 3aJ0IDKEHHOCTb OLEHWMBAeTCA MO CrnpaBealIMBoON
CTOMMOCTW, NOANEXallie Beinnare CornacHo AOroBOPHEIM yCroBusiM. [ocne nepBoHaYanbHOro NpuaHaHus
KpeauTopckasi 3af0IDKEHHOCTb OLEHMBaeTcs No CyMMaM (hakTMYecKOn 3afOIDKEeHHOCTM K Bbinnare
(yperynupoBaHuio).

Mpu3HaHWe KPeaMTOPCKOW 3a[0MMKEHHOCTW MO CTPaxoBaHWK NpekpallaeTcs, ecnv 06s3aTenscTso
noraileHo, aHHynMpoBaHo, UMK CPOK ero AeicTBUA UCTeK.

O6s3amenbcmea no do2o8opaM cmpaxoeaHus
O6sa3aTenbLCTBa Mo AOroBoOpam CTpaxoBaHWs MHOTO, YeM CTPaxoBaHUe HU3HU

Mo fmoroBopamM CTPaxoBaHUs MHOro, YeM CTpaxoBaHWe Ku3HW [pynna dopMupyeT credylLlui cocTas
pe3epBoB:

v’ peaeps He3apaboTtaHHon npemuun (PHI);
v"  pesaepBbl Npon3oLlenwmx yobiTKos:
e pe3epB BbiNMaT no 3asBMeHHbLIM, HO HEeYPeryrnMpoBaHHLIM CTpaxoBbiM cnydasm (P3HY);
e peseps BbiNnaT No NPOM3OLIEALLIMM, HO He3aABINEeHHbLIM CTPaxoBbIM criydasm (PTHY);
e pesepB pacxofos Ha yperynuposaHue (PPY);
v' oueHka GygyLimx nocTynneHuid no cybporauum 1 perpeccam 1 OT peanuaauun rogHbiX OCTaTKoOB;
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v/ peaepB HeucTeKwero pucka (PHP).

Mo foroBopaM CTpPaxoBaHWs MHOTO, YeM CTpaxoBaHWe »WM3HW [pynna npov3BOAMT OLEHKY CTPaxoBblX
pe3epBOB M0 Ka¥OMy [OroBOpY CTPaxoBaHWs WM B pa3pe3e OOHOPOOHLIX CErMEHTOB (pacyeTHble
CETMEHTbI), BKIIOYAKLLMX CXOXME PUCKM, W WMEIOLMX CXOXMEe MpoLeccel YperynuposaHus U
COMNPOBOXAEHMSA.

PesepB HesapaGoTaHHoi npemuu (ganee — PHIN) — 3aTo 4acTb Ha4MCMNEHHOW CTPaxoBOW MpPemMuu no
[IOTOBOPY, OTHOCHALLAsACA K nepuody OTBETCTBEHHOCTM [pynnbl, W nNpegHasHavyeHHas AONs MOKPbITUA
BO3MOXHbIX ByayLnx y6LITKOB No JOroBOpY CTpaxoBaHWA, KOTOPbIE MOMYT NPOU3OWATH B TeYEHWe nepuopa
OTBETCTBEHHOCTM [pynnbl, a Talke AnA NoKpbiTUa 06a3aTensCTB MPynnsl NO BO3BpaTy YacTu NONny4eHHow
NpeMUK B criydae AOCPOYHOrO PacTopXeHus [orosopa cTpaxoBaHWuA. Pe3eps NMpu3HaeTcs B TOT MOMEHT,
KOrfa 3aKniyaloTes A0roBopsl U HaumensoTea npemun. OLeHKa pesepBa NPoU3BOAMTCA METOAOM «pro rata
temporis», MeTtogom «1/8», metogom «1/24» WCXoAs W3 CPOKOB, MO KOTOPbIM 6biNo npov3eedeHo
HauMcreHue NPemMui No COOTBETCTBYKLLEMY JOrOBOPY CTpaxoBaHus. [pynna npekpaliaet npuaHadue PHI
Mo JOroBopaM, KOTOPbLIE 3aKOHYWMNK CBOe AeWcTBke, Oblv pacToprHyTel N o6sA3aTenscTeBa no KOTOpPbIM
ObINKU UCMOMHEHbI.

Pesepebl npousoweduwux ybbimgos

Pesepebl npousoLlealnx y6bITKOB NpeacTaensioT coboi oleHky obasatenscTs no GyayLmMm CTpaxosbIM
BbINMaTaM W BKMOYaeT pe3eps 3asBMIEHHbIX, HO He yperynupoBaHHbix ybeiTkoB (P3Y) u peseps
MPOM3OLLELLIMX, HO HE 3aABNEHHBIX yobuITkoB (PITHY).

P3Y cosfaetcd no hakTWYecku 3asiBNeHHbIM, HO HEe YPerynvMpoBaHHbIM Ha OTHETHYK daTy CTPaxoBbiM
coBbITuAM. OLEHKa BEMUYUHBI BLINMAT NPOM3BOAMTCH Ha OCHOBE MHPOPMAaLMK, NONYy4eHHON Mpynnoi B Xoae
paccrefoBaHus CTPaxoBoro cry4asi, BK4as MHopmaLuio, NoNy4YeHHyK nocne oTYETHON AaThl.

PMHY paccuutbiBaeTcA [pynnoi Ang Kaxagoro Bvaa CTPaxoBaHus akTyapHbIMW MeToLamu U BKMKYaeT
ponylieHns, BaaupyloLLMecs Ha onbiTe YperynupoBaHusa Bbinnar npowwnsix net. PITHY paccunTbiBaeTca Ha
Ka)KObIM NEepUoy, BO3HUKHOBEHWSA YBLITKOB Kak pasHvua Mexzay npeanonaraemoit HanbonbLUen BennYnHoI
yBbITKOB, MPOM30LLEALINX B TEHEHWE JaHHOT0 Nepruoaa, 1 BenuinMHoV yObITKOB, 3asBNEHHbIX B TEYEHWE TOro
e nepuoaa. PMHY He mMoxeT GbiTb MeHbLUE HYNSA B KaXAOM nepuofe. MeToabl OUEHKU U onpeneneHus
pasmMepa pe3epBOB perynsapHO MNPOBEPAOTCA W nepecmaTpusaioTes. [lony4eHHble KOPPEeKTUPOBKM
OTPaxaloTcR B OTYETe O COBOKYNHOM AOXOAE NO Mepe BO3HMKHOBEHWA. K pesepBam yObITKOB He
NMPYMEHAETCSH METO[ AUCKOHTMPOBaHWA B CBSA3WN C OTHOCUTEIIEHO KOPOTKUM MEepuoaoM Mex [y 3anBneHnem
y6bITKa 1 ero yperynupoBaHueM.

OueHka Gyaylwmx nocTynneHuit no cybporauMu v perpeccam, a Takke OT peanu3auuu roaHbIX
OCTaTKOB

OueHka Byaywmx nocTynneHwd no cybporauum npefcrasnseT coboit oueHky Oydyllero goxoga no
cyBporaunoHHbIM UM PEerpeccHbiM TpeGoBaHWAM, BbICTABMEHHbIM fMUaM, BMHOBHBIM B HacTynneHuu
CTpaxoBbIX CMy4aes.

OueHka ByayLmx MOCTYNNeHuid OT peanu3auuu roAHbIX OCTaTKoB NpeacTaBnaeT coboi oLeHkKy pynnoi
ByayLLero oXoaa, CBA3aHHOro ¢ pean1aalien UMyLLecTBa, NepeaaHHoro cTpaxoBarenem pynnbl B CBA3N
C HacTYNIEHWEM CTPaxoBOro cnyyas.

[Ons uenei oLeHky Byaylwimx NocTynnieHnia no cybporaumy u perpeccam, a Takke oT peanusauni rogHsix
OCTaTKOB, MPUMEHSAIOTCA aKTyapHble MEeTOAbl, aHanoruyHble MeToAaM, WCMOoNb3yembiM [Ans OUEHKM
pe3epBoB yObITKOB.

PesepB HeUCTeKLIero pucka

Ha kaxayto oT4eTHyl gaty [pynna npoBOAMT MpoBepky apjeksaTHocTW obsizatenbcts. [pu pacyerte
MCMOMNbL3YITCS OLEHKM ByayLumMX OroBOPHBIX AEHEXHbIX NOTOKOB. ECMv no pesynbratam OLeHKU BbifBIIEH
neuLmMT cchopMUPOBaHHLIX PE3epPBOB, TO Ha CyMMY AeduuuTa CO3AaeTCs pe3eps HeMCTeKLero pucka.

[lnA NpoBedeHUs! COOTBETCTBYIOLIEN NpoBepkn Mpynna paccmaTpuBaeT Crieaylollne OeHEXHbIE NOTOKK,
BbITEKalOLLME MO JOrOBOpPaM:

e BCE [EHEeXHble NOTOKW, NpefyCMOTPEeHHble NOroBOpPOM CTpaxoBaHusa, U COMyTCTBYIOLLME MNOTOKU
AeHeXHbIX cpeacTs, TakMe KaK pacxonbl Ha yperynmpoeaHue Y6BITKOB, NOTOKW AeHeXHbIX CPencTs,

BO3HWKaOLLMe NO BCTPOEHHbLIM ONUWOHaM U rapaHTuAM;

° Gyp,yu.l,me OeHeXHble TMOTOKKW, CBA3aHHbleé C 0BLLEeX03ANCTBEHHBIMU U aAMUHUCTPATUBHBLIMU
pacxogaMu, ¢ pacxofamMu Ha yperyniuposaHue y5bITKOB, a TaKkke NoToKK, CBA3aHHbIE C MHdNALKMen
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yKasaHHbIX pacxofos; Bydyluve feHexHble NOTOKM, CBA3aHHbIE C NMOCTYNneHueM ByayLmx npemui
¥ KOMUCCHIA NO AOTOBOPAaM, Mo KOTOPLIM NPOBOAMTCH NPOBEPKA;

e Byaylwme AeHexHble NOTOKW, CBSA3aHHbIe C MOCTYNNEHUSIMU Mo cyBporaluuoHHLIM TpeBoBaHMam 1
perpeccam, a Takke OT peanu3auumn rogHbIX OCTaTKoB (abaHOooHa), BeITEKAKLIMX M3 TeCTUPYEMBIX
[lOrOBOPOB.

Jons nepecTpaxoBLMKOB B CTPaxoBbIX pesepBax

B xope obblvHOW AesTenbHOCTM [pynna nepedaeT CTpPaxoBble PUCKM B nepecTpaxoBaHue. AKTWBbI,
CBsidaHHble MepecTpaxoBaHWeMm, npeacTasnsAlT cobol CyMMbl, MNOAMNEXallue BO3MELLEHMKD OT
NepecTpaxoBLUMKOB (AONA NepecTPaxoBLUMKOB B pe3epBax).

Hons nepecTpaxoBLIMKOB B pe3epBe NPOM3OLUEALIMX, HO He 3asiBneHHbiX ybBuiTkoB (Oanee — PIMHY)
OMpefenseTca nyTeM yMHOMeHWA copmuposaHHoro PIHY Ha CooTHOWeEHWE JOMK NepecTpaxoBLUuKa B
BbINatax 3a nepuop K Benu4uHe cTpaxoBbix BbINNar.

lpynna He dopMupyeT [ON0 NEpecTpaxoBLUMKOB B OLEHKax GyAyLMX NOCTYNNEHW  no cybporaumam u
perpeccaM, a Talke OT peanu3auuW rodHblX OCTATKOB (abaH[oHa), MOCKOMbKY YCrOBMS JOrOBOPOB
nepecTpaxoBaHWs, 3akmodaemslx Pynnoi He copepaTt ycrnoBui 06 y4acTiu NepecTpaxoBLUMKOB B TaKux
FOX0fax.

Mpynna He dhopMUpyeT JOM NEpecTPaxoBLUMKOB B pe3epBe HencTeKLLIero pucka.

[poBepka akTUBOB, CBA3AHHLIX C NEPECTPaxoBaHWEM, Ha npeameT obecLeHeHna NPou3BOaUTCH Ha Kaxayr
OTYETHYID [OaTy WNn 4Yalle, ecnu B TEeYEeHUEe OTYETHOro nepuoda BO3HWMKAKT NpU3HaKW Hanuyus
obecueHeHus.

Ob6ecleHeHne BO3HMKAET B TeX criydasx, Koraa umeloTcsi obbeKTMBHbIe CBUAETENbCTBa, SBMsLMEcsH
pe3ynbTatoM cobbiTUsi, KOTOPOE UMENo MECTO NOCNE NEPBOHAYanbHOMO NPU3HAHUA akTUBa, CBSI3aHHOTO C
nepecTpaxoBaHMeM, ykasbiBawluyMe Ha To, 4TO [pynna MOXEeT He NONYy4YUTb BCE CYMMbl, MONOXKEHHbLIE EMY
COrMacHoO YCroBMAM [0roBopa, v AaHHoe cobbiTue OkasbiBaeT NoAAalolleecs HaOeXHOM OLeHKe BRnsSHUE
Ha Te CyMMbl, KOTopble [pynna nony4ut OT nepecTpaxoBlivKa. Y6bIToKk oT obecLeHeHus OTpaxaeTcsa B
oT4eTe 0 NpUbbINAX K yBbITKax.

MNpwaHaHve akTMBOB MnW 06HA3aTENbLCTB, CBSA3AHHLIX C MEpecTpaxoBaHMeM, MpeKpallaeTca B criydae
noralleHnsi AOrOBOPHbLIX NMPaB WKW MCTEYEHWA Cpoka WX OdelcTBus, nMubo B cnyyae nepegayv Ooroeopa
TpeTbel CTOpoHe.

4.14. YcmaeHbIl Kanuman

pynna sBnseTcA 06LWEeCTBOM C OrpaHWYEHHON OTBETCTBEHHOCTLIO. B COOTBETCTBMM C 3aKOHOAATENLCTBOM
Poccuickon ®egepaumm Kaxkabli y4acTHUK obLiecTBa uMmeeT npaso B nioboe BpemMs BLIATY U3 o6LLecTea U
notpetosate Yy obwectsa BbiNNaTUTe €My [AEUCTBUTENbHYI CTOMMOCTL ero pgoru. [lpu 3Tom
OelcTBUTENbHAA CTOMMOCTb AONW ONpPeAenseTcd Ha OCHOBaHWW [aHHblX Byxrantepckoi OT4eTHOCTM
oblwecTBa, COCTaBMNEHHOW MO POCCWUICKMM CTaHOapTaMm ydyeTa, 3a rnocnegHWid OT4YeTHbIA nepuom,
NPefLLecTBYOWMA OHIO Nodaqyn Y4aCcTHUKOM 3asiBfieHWs O Bbixofe 13 obliecTsa.

YcTaBHbIV KanuTan, BHeceHHbIn o 1 sHeapsa 2003 roga, oTpaaeTcs No CTOMMOCTM, CKOPPEKTMPOBaHHON C
YY4EeTOM WHMNALMKM. YCTaBHbIA KanuTan, BHECEHHbIA rocrne Yyka3aHHoW [faTel, oTpaxaetcs no
nepBOHa4anbHON CTOMMOCTM. BNoXeHWA B yCTaBHLIM Kanutan B QOpMe HE OEHEXHbIX aKTWBOB OTPaXatTCs
no cnpaBeanIMBON CTOMMOCTW TakuX akTUBOB Ha JaTy BHECEHWA Bknaga.

4.15. [ueudeHObi

Buinnarta gvMBMAEHOOB WM Npovyee pacnpegeneHve npubbiny OCYLLECTBIATCA HAa OcHoBe Byxrantepckown
OoT4eTHOCTHM [pynnkl, NOArOTOBNEHHOW B COOTBETCTBUM C TpeboBaHMAMM POCCHMINCKOro 3akoHogaTenscTea. B
cooTBeTcTBMM ¢  TpeGoBaHMSMM  pPOCCMICKOrO  3aKoHoOaTenbCTBa  pacnpegeneHve  npubbinm
OCYLLECTBMAETCA Ha OCHOBE 4YWCTOW npubbINKM Tekylwero roga no ByxranTepcKo OTYETHOCTH,
NnoaroTOBMEHHOW B COOTBETCTBUM C TpeboBaHWsMN POCCUIACKOrO 3aKkoHo4aTenbLcTaa.

NuBuaeHabl npuaHaloTes B KadecTBe 06sa3aTensCcTBa U BLIYMTAKOTCS M3 HepacnpeaeneHHon npubsinu Ha
OTYETHYIO AaTy, TONbKO ecnv OHW Obinv oObsABNeHbl 40 OT4YeTHOW gaTel Mubo Beinn o6bABMEHbl nocne
OTYETHOI AaThl, HO 40 AaThl onybnvMKoBaHWa (hMHaHCOBOM OTHETHOCTH.

4.16. OmpaxeHue doxodoe U pacxodos
CTpaxoBbkle npeMuu
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CTpaxoBble NpemMny No LOroBopaM CTPaxoBaHWA WHOFO, YeM CTPaxoBaHUe XWU3HW MPU3HAKTCH B MOMEHT
nepexofa CTPaxoBOro pucka OT CTpaxoBaTens k [pynne — MOMEHTa Havana HeceHUs OTBETCTBEHHOCTH Mo
[IOTOBOPY, NPV 3TOM:

o B Cry4ae eCrv [1aTa Hayana HeCEeHUsi OTBETCTBEHHOCTW [pynnbl No AoroBopy 6onee paHHss, Yem
[ara 3aknioyeHnsa orosopa, To NPeMUs NPU3HAEeTCA Ha AaTy 3akfveHns Aorosopa;

e B cly4ae ecnu [OroBOpoM CTpaxoBaHWA npeoycMOTpeHa nepuoanyeckas onnarta npemMun, T0
npusHaHve [[oxoda OT CTPaxoBbIX FlpeMMl?l npouM3BogMTCA nNO rpachKy onnarbl B3HOCOB,
npenycMoTpPeHHOMY LOTOBOPOM CTpaxoBaHWsA,

e [OXOO OT CTPaxoBblX Mpemuit (B3HOCOB) MO [OMTOCPOYHLIM - [OTOBOpaM  CTpaxoBaHWA
NPOACIKUTENBHOCTLIO cBhille 365 (366) AHen, oTpaxaeTcs eXerofHo B pasMepe nofnexalumx
yrnare CTpaxoBblX Npemuid (B3HOCOB) B KOHKPETHOM CTPaxoBOM rofly (B COOTBETCTBMM C rPaUKOM
nnaTexemn) Ha Hayano Kaxzoro CTPaxoBOTO rofa, 3a WCKMKYEeHWeM Crydaes, Korga CTpaxoBas
npemusi nomny4eHa eOWHOBPEMEHHO, M KPeaWTHBIA pUCK, CBH3aHHbIA C Henomny4YeHnem 4actu
CTPaxoBOW NPEMWW, OTCYTCTBYET.

[loxoAbl WM pacxofbl MO AOTOBOPAM W CTPaxOBaHWS MHOTO, YeM CTPaxoBaHWE XW3HW, CBA3aHHLIE C
N3MEHEHUSIMM YCTIOBMIA OrOBOPOB UI PacTopXXeHMeM AOrOBOPOB NPU3HAIOTCA B CNEAYIOLLEM NOPAAKE.

o yBenMueHWe (yMeHbLUEHWE) MPEMAW B CBA3W C W3MEHEHWEM YCMOBMIA AOTOBOpa MpU3HAETCA B
ByxranTepckoM yyeTe Ha AaTy Hauyana cooTBeTCTBYHLEro Nepuofa HEeCeHWA OTBETCTBEHHOCTW,
MpefyCMOTPEHHOMO  AOMOMHUTENbHLIM  COrfalleHnemM K [OroBopy W K KOTOPOMY OTHOCWTCA
yBenu4eHune (YMeHbLLeHWe) npemuu. B cnydae ecriv nepuos OTBETCTBEHHOCTH [pynnbl HacTynaet
paHee [aTbl AOMOMHUTENBHOTO COrMalLeHMs, TO [OXOA NpW3HaeTcs Ha AaTy AOMOMHWTENBHOTO
cornalleHwus.

e yMeHbllUeHWe npemuy (B3HOCOB) B CBA3W C BOCPOHHBLIM PAcTOPXEHMEeM A0roBopa CTPaxoBaHus, a
TaloKe pacTopeHue foroBopa, B GyxranTepckoM y4yeTe npusHaeTcs Ha Aaty, korna Mpynne cTano
M3BECTHO O HaMepeHuu CTpaxoBaTens pacTOPrHyTb AOrOBOP CTPaxoBauus, T.e. Mpv nonyy4eHuu
3asBMEHUSA Ha pacTopXXeHwe, unu, ecnv y Mpynnbl BO3HUKIO NPaBO Ha pacTopxeHue Aorosopa B
OLHOCTOPOHHEM MOPSAKE, B MOMEHT, NPeAyCMOTPEHHbIA [OrOBOPOM CTPax0BaHWs N npasuiiamit
CTPaxoBaHWA. YMeHbLUEHWE NPEeMUN B CBA3W C OLUMBOYHO HaYMCreHHbIMY NpeMUAMMA (B3HOCaMW)
Npu3HaeTcs B ByxranTepckoM yyeTe B TOM OT4ETHOM Nepuoje, B KOTOPOM MMENo MEcTo
ponylieHHas owmnbka, 1 Ha aaTy obHapyxeHus OLMBKMK.

Mpemuu no goropopam, nepefaHHbIM B nepectpaxoBaHue

[Ins Ueneit npusHaHus pPacXofoB NO AOroBopaM, MepeAaHHslM B MepecTpaxosanie, pynna
KnaccuuLmMpyeT AOroBopbl NEpecTpaxoBaHUA Ha KPaTKOCPOWHbIE M A0NTOCPOHHBIE. Mpn aToM nog
[ONFOCPOYHBLIM AOTOBOPOM Tpynna noHuMaeT [OrOBOP MEpecTpaxoBaHWs, Nepuoj OTBETCTBEHHOCTM no
KoTOpbIM npeBbiuaeT 365(366) aHen.

Mpemun No KPaTKOCPOYHLIM (haKyNbTaTUBHLIM AOrOBOPaM NepecTpaxoBaHus, OTHOCATCS Ha pacxofbl Ha
[aTy BO3HWKHOBEHWS OTBETCTBEHHOCTM MEepecTpaxoBluika Mo AOroBOPY MNEPEcTPaxoBanns Wnu
NepecTpaxoBO4HOMY CAMMy K [OTOBOPY nepecTpaxoBaHusi. lpemuu npusHaioTca B pasvepe BpyTTO-
pacxopos (6ea ydera komuccin). [0 AONTOCPOYHLIM (baKyrbTaTUBHLIM [AOrOBOpaM NPEMM NPpUSHAIOTCH B
Tex ke nepuoaax, B Kakux NPW3HAIOTCA MPEeMMW Mo COOTBETCTBYIOWWM OpUrMHankHeIM A0TOBOpaM
cTpaxoBaHus.

Mo NpONopLMOHaNbHBIM OBNMraTOpPHLIM [OrOBOPaM HauucreHne Mpemin NpovucxoauT B pasmMepe,
MpefyCMOTPEHHOM [OTOBOPOM, C YHETOM 3aKIio4eHHbIX B OTYETHOM nepvoae ACrosopoB CTpaxosaHus,
nonaaalnwWwux nog AeicTBUe [OroBopa nepecTpaxosaHus. Mo AonrocpoyHbLIM A0roBOpaM obnuraTopHoro
NepecTpaxoBaHns NepecTpaxoBoyHbe BpYTTO-NPEMUM UCUMCTIAKOTCS, UCXOASA M3 CYyMM npeMuil U CPOKOB
NPSIMbIX [LOrOBOPOB, NONAAAIOLLMX MOA AENCTBME Takix 06NUraTopHbIX AOTOBOPOB NEPECTPAXOBAHNA.

Mo TeM poroBopam nepecTtpaxoBaHus, Nno KOTOpbIM gara Hadana OTBETCTBEHHOCTH ABNAETCH OTKprTOIﬁ,
npemMusa npu3HaeTcs B COOTBETCTBMM CO CpPOKamW npu3HaHua npeMin Mo [JoroeopamMm CTpaxoBaHWA,
nonaganLwmmMuv nog pencTene oBnuratopHoro norosopa.

Ecnu pgorosop nepechaxoaaHnﬂ noanuvcaH No3xe Hadana OTBETCTBEHHOCTU NO NepenasaeMblM pgoroeopam
CTpaxoBaHUsi C YCIOBAEM MOKPLITS MPOWEALIero nepuoaa OTBETCTBEHHOCTH, Takow OOroBop SBMSAETCcH
PETPOAKTUBHLIM, M HAYUCTIEHWs MO Takvum [JOroBOpPaM MPOBOAATCA N0 AaTe NOAMMCaHMs poroeopa
CTOpOHaMM.

CTtpaxoBble BbINNaTbl
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Pacxoppl B BUAE BbINaT o 40rosopam CTpaxoBaHUs MHOTO, YeM CTPaXOBaHUs! KM3HW, MPU3HAIOTCS Ha AaTy
hakT4ecKo BbINnaThbl.

B cny4yae npoBedeHuns B3aMM03a4eTOB BCTPEYHbIX TpeGOBaHMf‘t K CTpaxoeaTento CTpaxoBoe BO3MELLEHUE,
nognexallee B3aMmMo3aqeTy, NPU3HAeTCA PacxXodOM Ha AaTy BbiNnarbl OCTaBLUEWCHA YacTu CTpaxoBoro
BO3ameLllleHus, nubo Ha Aaty NPpUHATUA COOTBETCTBYHOLLEro peLleHnsa o NpoBegeHUn B3arMmMo3ayeTos.

ABaHCbl, BblAaHHble MEAWLMHCKMM OpraHu3auusM Ha OKasaHWe YCNyr 3acTpaxoBaHHbIM, NpPU3HaKTCS
CTPaxoBbIMW BbiNMataMu Ha AaTy NPWHATMS pelleHWs O COOTBETCTBYILLEM 3a4eTe BbiOaHHOro aBaHca B
Ka4yecTse CTPaxoBOW BbiNNaThbl N0 Pe3yfbTaToM MEANKO-3KOHOMUYECKON aKCepTU3bl.

[lons nepecTpaxoBLUMKOB B CTPaxoBbiX BbINNatax NpPWU3HaeTCs B (PMHAHCOBOW OTYETHOCTM Ha Aaty
MPU3HaHUA BbINMaTbl N0 OCHOBHOMY [OrOBOPY CTPaxoBaHWS UMW AOTOBOPY, NPUHATOMY B NepecTpaxosaHie,
PWCKM MO KOTOPOMY Bbinu nepenaxsl [pynne.

AKBU3WLMOHHLIE pacxobl U goxoabl

B cooTBeTcTBMM G NPUHATON y4eTHOW NonuTUKOW pynna knaccuyuMpyeT akBM3ULMOHHLIE pacxoasl Mo
[0roBopam CTpaxoBaHWA Ha NPSMbIE W KOCBEHHbIE.

K npambiM pacxogam [pynna oTHOCKT:

e BO3Harpa[eHve areHTam;

e BO3HarpaxgeHue cTpaxoBbiM Bpokepam v NpoYMM NocpeaHuKam;
K KocBeHHbIM pacxogam [Fpynna oTHOCUT:

e pacxofbl Ha onnaty Tpyda W COOTBETCTBYIOLIME pacxodbl MO CTPaxoBbiM B3HOCAM B
rocygapcTBeHHble BHeOOOXKETHbIe (HOHALI MO COTPYAHUKAM, 3aHATLIM 3aKMHYeHWeM [OroBOpOB
CTpaxoBaHus.

MpsAMble aKBU3ULIMOHHLIE PacxXofbl NPWU3HAKTCH B MOMEHT MPWU3HaHWS MPeMuM Mo COOTBETCTBYILLMM
[OoroBopam CTPaxoBaHus.

KoceeHHble pacxoabl NPMU3HaKTCA Ha KOHEeL KaXdoro Mecsia.

Mpn sTtoM pynna nNpPOM3BOAWT KanuTanu3auuWio COOTBETCTBYKOLMX PacXodOB W aMopTU3MpyeT MX B
COOTBETCTBMW C MYHKTOM, yKa3aHHbIM Hwke. B cnydae, ecnu [pynna He MOXET OLEHUTb BerMyuHy
OTNOXEHHBIX aKBU3WLIMOHHBIX PACXOA0B, TO 8KBU3MLMOHHLIE PACXOAb! HE KanuTanuaupyoTCs.

AKBU3NLMOHHBIM LOXO40M Mo 4orosopam, nepefaHHbIM B NepecTpaxoBaHune, npu3HakTca oxXoabl I'pynnbl
B BUAE NepecTpaxoBOYHON KOMUCCUK, M Noanexalume nony4yeHuio pynron oT nepecTpaxoBLUMKa.

Aoxonbl B BWOEe NEpecTpaxOoBOYHOW KOMMCCMM, NO [0OroBOpaM, rnepeaaHHbIM B MepecTpaxoBaHue,
MPM3HAITCA B MOMEHT NPU3HaHWS pacxoaa B BUAE NPeMUM Mo AOroBOpY, NepeaaHHOMY B nepecTpaxoBaHue.
Mo npu3HaHHbIM AoXodaM B BMAE MEPECTPaxOBOYHOM KOMMCCMM [pynna ¢opMUpyeT OTMOXeHHbIe
aKBM3MUMOHHbIE Aoxofpl. OTNOXEHHbIE aKBU3ULIMOHHbIE OOXOAbl CMMCHIBAKOTCS Ha AOXOAbl [pynnbl B
TEYEHWe CpoKa OeiCTBIUA JoroBopa NepecTpaxosaHus.

lpynna dopmupyeT BEnWYWMHY OTIOXKEHHbIX AKBU3WLMOHHBIX PAacXO[OB 33 BbIYETOM OTMOXKEHHbIX
aKBW3MLMOHHbLIX JOX0O40B, TO €CTh B HETTO OLIEHKE.

Hoxopn no cybporauuam u perpeccam

Hoxop no cybporaumam v perpeccam npegcrasnaeT cobow CyMmy KOMNeHcaLum, nognexatlen nony4yeHuio
[pynnoit OT nuL, BMHOBHBIX B HaCTYNNEHUMU CTPaxOBbIX Cry4yaes, a Takke OT CTPaxOBLUWKOB,
3aCcTpaxoBaBlUMX OTBETCTBEHHOCTb Takux fuuy. [aTtoi npusHaHus [Ooxoda no cyBporauuoHHbIM M
perpeccHbiM TpeboBaHMsAM ABNAeTCA AaTa, Koraa y ['pynnbl BO3HUKIO NpaBo Ha nony4eHve gaHHoro goxona
u ecnu y pynnel cobnogatoTcs TpeboBaHUsi BEPOSITHOCTM MONydYeHuss goxoga B cooreeTcTeuMn ¢ MCHO
(IAS) 15.

[oxopn oT peanu3auuy rogHeIX OCTaTKOB (ab6aHAoH)

[oxon, nony4eHHkI Npyu peanuaaLMy rogHbIX OCTaTKOB, NpeAcTaBnsieT cobo 4oXoa, Nony4eHHbIr [[pynnoi
B CBf3W C peanu3auver 3acTpaxOBaHHOIO WMYyLLecTBa, nepedaHHoro [pynne cTpaxoBarenem B
COOTBETCTBUW C YCNOBWMAMW [0roBopa CTPaxoBaHWA MpWM OCYLLECTBIEHUM CTPaxoBOW Bbinnatbl. [aton
npu3HaHUA Ooxoda no cybporalMoHHbIM U perpeccHbiM TpeboBaHUAM sBNseTCA gara, korga y Mpynnsl
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BO3HWKIMO NPaBo Ha NornydeHne AaHHOro goxoda v ecnm y Mpynnel cobniogatotcs TpeboBaHnsA BepoATHOCTH
nonyyeHus goxoaa B cooreeTcTBumM ¢ MCPO (IAS) 15.

MpoueHTHbIe oX04bl U pacxodbl

[MpoLEeHTHbIE AOXOAbl W pacxodbl OTPAKAKTCA NO MPUHLMUNY HaYWUCrEeHWs ¢ UCMONb3oBaHWeMm MeTona
athbheKTMBHOW MpoLeHTHOW cTaeku. MeToa adeKTMBHOW NPOLEHTHOW CTaBKM — 3TO MeTof pac4eTa
amMopTM3MPOBaHHOW CTOMMOCTU (DMHAHCOBLIX aKTMBOB UMW 0DA3aTensCTB M pacnpefeneHuns NpoLeHTHbIX
LOXOA0B MMM PacxofoB B TEYEHWE COOTBETCTBYOLEro nepuofa. ddekTueHas npoLeHTHasa cTaBka — 310
TOYHAA CTaBKA [AWCKOHTWPOBaHWA Mpednonaraembix GyAylMX OEHeXHbIX BbINnaT wnu nocTynneHui B
TeyeHWe OXWMOAEMOro cpoka AelcTBuA (PMHaHCOBOrO MHCTPYMEHTa WNW, B COOTBETCTBYIOLIMX Cry4asXx, B
TedeHne BGonee KOPOTKOTO CpoOKa A0 4YMCTOW BGanaHcoBOM CTOMMOCTM (OVMHAHCOBOrO &akKTiBa WK
dmHaHcoBoro 0bs3aTenscTea.

Pacuert ,D,HCKOHTI/IDOBGHHOF‘I CTOMMOCTW BKNKOYaeT BCE KOMWCCUK U CﬁOpbl, ynnadeHHble U NonyyveHHbie
CTOpOHamMu fgorosopa, coCTaensarMe HeoTbeMneMyto 4acTth Sd)d)el(Tl/lBHOﬁ I'IpOLleHTHOﬁ CTaBKW, 3aTpPaThbl
no caernke, a Takke npo4yune npemMun U JUCKOHTHI.

MpW cnucaHun (MMM 4acTUMHOM CNMcaHWM) hMHaHCOBOrO akTMBa [pynnel B pesynbTaTe BO3HUKHOBEHWS
yBbITKa OT 06EeCLIEHEHWs NMPOLEHTHBIN [0X0A NPU3HAETCA C UCMOMb30BAHNEM NMPOLEHTHON CTaBku, KoTopas
NPUMEHANAch ANA OWCKOHTMPOBaHUA ByaylmMX MOTOKOB [AEHEXHLIX CPeACTB npu pacyeTte YbbiTka OT
oBecueHeHus.

AoMUHMCTPaTUBHLIE, OonepaloHHbIe U Npo4YyKe pacxoibl

AIMUHWUCTPaTMBHbIE, OMEPaLMOHHbIE W MpoYMe pacxofbl, BKMOYas pacxodbl 3a [OBepuTenbHoe
ynpaeneHvue cpeacTteamu [pynnbl v onnaTy ycryr crneunanusMpoBaHHOMY Aeno3nTapuio, OTPaxatoTCs no
MeToly HaYUCNEHWSI B MOMEHT NOMy4eHWsi NpoadyKUuKM (ToBapa) Uin NpefocTaBneHns yenyr.

Pacxopnbl Ha coaepkaHue nepcoHana u cBA3aHHbIe C HUMU OTYUCIEHUA

Pacxonbl Ha 3apaboTHyl0 nnaTty, B3HOCbI B rocydapcTBeHHble BHEOMKeTHble (hoHAbI, OnnaveHHble
exerofgHole oTnycka v GOMbHWYHBIE, NPEMUM U HE [eHeXHble NbroTbl HaYMCMATCA NO Mepe OoKasaHus
COOTBETCTBYIOLMX YCIyr COTPYAHWKamm Ipynnbl. Fpynna He UMeeT Kakmx-nnbo NpaBoBbIX UMK BbITEKAOLLUX
N3 CNOXWBLLIEHCA OeN0oBOW NpakTkM 06A3aTenbCTs NO BLINMAATe NEHCUIA UM aHanorvyHbIX Beinniar, NOMUMO
nnaTexen cornacHo rocyaapcTBEHHOMY NiaHy ¢ YCTaHOBMEHHLIMK B3HOCaMM.

K soaHarpaxaeHvsM paboTHMKaM OTHOCATCSA Bce hopMbl BO3MELLEHWs, KoTopble Mpynna npegocrasnaer
paboTH1KaM B 0BMeH Ha OKa3aHHbIe MW YCIYTW UMK NpeKpaLleHne TPYAOBbIX OTHOLEHUHA.

Pacxofbl, cBA3aHHble ¢ HayMcrneHuem 3apaboTHOM NnaTkl, BKMOYaa KOMNEHcalMoHHbIE U CTUMYNMpYOLMe
BbINMaThl, Y4YUTLIBAIOTCA MO MEPEe OCYLLECTBMNEHWS COOTBETCTBYIOWMX pabor paboTHukamu [pynnbl, a
pacxopbl, CBA3aHHbIe C Ha4MUCMEHWEM BLINMAT MO OTMyCKaM, NOCoBMAM NO BpEMEHHO HEeTPYA0CNOCOGHOCTH
N yxoay 3a pebGeHKoM, - Mpu WX HacTynneHun. Pacxodbl Mo CTpaxoBbiM B3HOCAM B roCyAapcTBeHHbIe
BHeBKETHbIE (hOHAL!, KOTOPbIE BO3HWKAIOT UMM BO3HWUKHYT NpW (hakTUYeCKoM UCMONHEHW 06A3aTeNnbCTB
no BbiNnaTe BO3HarpaaeHuin paboTHYKaM B COOTBETCTBUM C 3aKoHoAaTenbLcTBoM Poccuiickoi defepauiu,
YYWUTEIBAIOTCH B TOM OTYETHOM Nepuoae, B KOTOPOM [pynna y4uTbiBaeT COOTBETCTBYIOLLME pacxombl.

Ipynna npuHuMaeT Ha cebs oBs3aTenscTea no Bhinnaram, CBA3aHHLIM C HEMCTONL30BAHHBIMK OTMYCKaMK,
paboTHukam [pynnbl. Takue obA3aTensCcTBa OTPaXaloTCca B OTYETE O (OMHAHCOBOM MOMOXEHWUM MO CTaThe
"Mpoune obszaTenbCTBa" ¢ OOHOBPEMEHHBIM OTPaXXeHWeMm B oTyeTe O npubbinax u ybbiTKax B 4acTu
OTMYCKOB, NPUXOOALUMXCA HA OTYETHBIA Mepuof, W B HepacnpeaeneHHoNn npubbinu B 4acTu OTMYCKOB,
NPUXOOALLMXCH Ha Nepvoapl, NPeALecTBYIoLLMe OTYETHOMY.

4.17. HanozoobnoxeHue
Hanoz Ha npubbiib

Pacxogbl no HanorooBnoXeHuio oTpaxeHsl B (hPMHAHCOBOW OTYETHOCTWU B COOTBETCTBUM C TpeboBaHUAMMK
JedicTBylolllero  3akoHogatenscTBa Poccuiickor  ®efepauun.  Tekyllve  Hanoroeble  MNaTEXKM
paccuHUTLIBAKOTCA Ha OCHOBE Harnoroobnaraemon npubeiNM 3a rog ¢ NpYMEHEHWEM CTABOK Harnora Ha
npuBeiNb, 4eNCTBOBABLUKMX B TEHEHWE OTHETHOro nepuoaa.

Pacxoabl/Bo3MellleHWe NO Hanory Ha npubbinb BKITKOYAKOT B cebs TEeKylne U OTrOXEeHHble Hanorn u
OTpakaloTCs B OTHETE O COBOKYNHOM J0X04e, 3a UCKINIYeHneM Ux OTHEeCceHWsa HenocpeCTBEHHO Ha Kanutarn
B crnydyae, Korga OHW OTHOCATCA K cOenkam, KOTOpLIE Takke OTpaawTca HenocpeCTBEHHO B COCTaBe

Kanutana.
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Texylune CyMMbl Hanora npeacTasnsioT cobol cpefcTea, Nognexallve ynnare B 610LKeT Unu BO3BpaTy 13
BlomKeTa B CBR3M C HanoroobnaraeMbiMu NpubbinsMu man yBblTKaMu TeKyLUero, unu npeabiayuiero
nepvopa. B cnydae paspelweHus K BbiMycKy (DMHAHCOBOA OTYETHOCTM [0 MOMEHTa nodaqu
COOTBETCTBYKLIMX HANOrOBbIX AeKnapauwi, OTpaxaemble B Heil CyMMbl Harnora OCHOBbLIBAKOTCA Ha
OLI@HOYHbIX AaHHbIX.

OTROXEHHbIA Haror Ha npubbinb paccYUTeIBAETCH No MeTony BanaHcoBblX akTMBOB M 0053aTenbCTB B
OTHOLLEHUX BCEX HAmoroBbix yObITKOB K MEPEHOCY M BPEMEHHbIX pasHuL, Mexay Hanoroobnaraemon 6ason
aKTUBOB U 06A3aTENbLCTE U MX BanaHcoBOW CTOMMOCTLIO ANs Lener (hMHaHCOBOW OTYETHOCTMW.

OTNOXEHHbLIE CYMMbI Harnora OLEHWBAIOTCS MO CTaBKaM HanorooGnoXeHus, akTU4ecKn BCTYNUBLUMM B
CWMY Ha KOHeL|, OTYeTHOro Nepuoaa, UK KOTOopbIe, Kak oxuaaeTcs, 6yayT NPUMEHATECA B TEYEHWe nepuoaa
BOGCTAHOBMEHWA BpeMEeHHbIX PasHUL UMK MCMONb30BaHWs NepeHeceHHbIX C NPOLLMbIX NEPUOAOB HaNoroBbiX
yBbITkOB. OTNOXEHHbIE HANOroBble akTUBbl M 00s3aTenbCTBa 3a4MThiBAOTCA APYr NPOTUB Apyra, ecriu
VMEETCA HOPUAMYECKM 3aKPENMeHHoe NpaBo 3ayeTa TeKyLWX HanorosbiX akTMBoB W 06£3aTensCrs.
OTNOXEHHBIE HANOroBble aKTWBbl B OTHOLUEHWW BbIYMTAEMbIX BPEMEHHbLIX PasHWLL M HanoroBbiX YObLITKOB
OTpaxalTcs B TOI CTENEHW, B KaKOW CyLLIeCTBYEeT BEPOSTHOCTb NOMYYeHUs 4OCTAaTOMHON Hanoroobnaraemon
npuBbLINKU, NPOTUB KOTOPOI MOryT BbiTh MCMOML30BaHbl YKasaHHble BbiYeTbl. [nA onpeneneHusi Cymmbi
OTNOXEHHBIX HANMOroBbIX aKTMBOB, KOTOPYH MOXHO MPWU3HATH B (DMHAHCOBOW OTYETHOCTWM, Ha OCHOBaHWUU
BEPOSTHLIX CPOKOB M pasmepa Gynyuieit Hanoroobnaraemoi npubbinu, a Taioke Byaylwmx cTpaTtervi
HanoroBoro niaHUpoBaHus, HeoGX0AMMO CyKOEHWEe pPYKOBOACTBA.

Momumo aToro, B Poccuiickon ®enepauumn 4erncTBYIOT pa3nnyHble onepaunoHHble Hanoru, npuMeHsiroLmecs
B OTHOLWEHUK Mpynnbl. 3T HANOrKM OTPaXalTcs B OTYeTe 0 NpubbINAX U ybbITKax ¥ NPO4eM COBOKYMHOM
[oxone B coctaee 0OLUX M aAMUHUCTPATMUBHbLIX pacxofos.

HeonpedeneHHbie Haroz0ebie Mo3uyuu

HeonpenenexHsle Hanorossie no3uumn Mpynnbl OLEHUBAIOTCA PYKOBOLACTBOM B KOHLIE KaX/A0ro OTHETHOro
nepvopa. OBs3aTenscTea, OTpaxaLMecs B OTHOLUEHUW HaMoroB, YYWTLIBAKOTCA B Tex criydyasx, Koraa
PYKOBOLCTBO CUMTAET, YTO BEPOSITHO BO3HUKHOBEHME [OMONHUTENbHLIX HAMOroBblX 06A3aTenLCTs, ecu
Hanoroeas noavums Mpynnbl ByoeT ocriopeHa HanoroBbiMM OpraHamu. Takas oueHKa BbINOMHAETCA Ha
OCHOBaHWM TOMKORAHMSA HAMNOroBOro 3aKoHOAATeNbCTRA, AeCTBOBaBLLErO UMK MO CYLLECTBY BCTYNUBLIETO B
CWUMY Ha KOHEL, OTYETHOro nepuona U NBoro M3BECTHOTO NOCTAHOBMNEHMSA CyAa UMM MHOTO peLleHus no
noaoBHeIM Bornpocam. OBssatenscTsa no wrpadaM, NEHSM M Hanoram, 3a WCKIIYEeHUeM Hanora Ha
npubbinb, OTPaXaloTcs Ha OCHOBE Hawunyylled OLEHKM PYKOBOACTBOM pacxofoB, HeobXxoauMbiX AnNs
yperynvposaHus 06s13aTenbCTB Ha KOHeL, OTYETHOro nepuoga.

4.18. YcnoeHble akmuebi U obsa3amenscmea

YCrOBHbIE aKTWBbl HE OTPa)alTcsl B OTYeTe O (DMHAHCOBOM MONOXEHWM, NPU 3TOM WHAOPMAaLIMA O HUX
packpblBaeTca B (PMHAHCOBOM OTYETHOCTM B Tex Ccnyyasx, Koraa MoflydeHWe CBA3aHHBIX C HUMWK
3KOHOMMWYECKMX BbIrof ABNAETCA BEPOSATHbIM.

YcnoeHble 06A3aTensCTBa He OTPaXAaloTCA B OTYETE O (PUHAHCOBOM MOMNOMEHUK, MPKU 3TOM UHOpMaLus o
HUX packpklBaeTca B hMHAHCOBOM OTHETHOCTW, 32 UCKITKOYEHWEM Clyqaes, Koraa BblObiTe PECYPCOB B CBA3N
C UX noralleHnem ABMSeTCH BEPOSTHbIM.

4.19. B3aumo3ademsl

AKTMBBLI M 0Bf3aTenbcTBa 3a4UTLIBAKOTCH, U B (DMHAHCOBOW OTYETHOCTM OTpaXaeTcs 4ucTas BernuduHa
TONBLKO B TEX CNy4anx, Koraa cyLlecTByeT 3aKOHOA4AaTeNbHO YCTaHOBNEHHO. NpaBo NPOM3BECTM B3aumosadeT
OTpaXeHHbIX CYMM, a TaKkKe HamepeHve Nibo NpoM3BecTy BaammosadeT, b0 O4HOBPEMEHHO peanvaoeaTtb
aKTWB W yperynupoeatk 0653aTernbLCTBO.

4.20. [MepeouyeHka uHocmpaHHoOU sanomel

DYHKLMOHANLHOM BanTol MPynrbl ABNAETCA BaroTa OCHOBHOW 9KOHOMWUYECKOM Cpefbl, B KOTOPOWN faHHanA
Mpynna ocyLecTBNAET CBOI AEATENBHOCTL. YHKUMOHANLHOM BanioToW Mpynmbl ¥ BANOTON NpeacTaBneHns
OTHYETHOCTM ABNSIETCA HaLWoHanLHan sanoTa Poccuiickoi defepaumm - pOCCUNCKUA pyBib.

Onepauun B WHOCTPaHHbLIX BamoTax nepeBoHaYarnbHO MepecYUTLIBATCS B (yHKUMOHANBHYK BamnoTy no
oGmeHHomy kypcy BaHka Poccwn, peicTeylolemy Ha paTy onepauwn. MoHeTapHbie akTuebl U
06A3aTenbeTBa, BhipaXeHHble B MHOCTPaHHbIX BanioTax, NnepecymTbiBaloTes B OyHKUMOHANBHYIO BamioTy Mo
oBmeHHoMy Kypcy BaHka Poccuu, LeiCTBYIOWEMY Ha oT4eTHylo aaty. Mpubbinu u yBbITKM, BO3HWUKaKOLLME
NPy NepecyeTe onepaLumin B MHOCTPaHHbIX BankTax, OTPaxatlTcs B oT4eTe 0 Npubblisax v yBbiTkax 1 npo4em
COBOKYMHOM [0X0Ae no GTpoke «[oXoAbl 3a BLIMETOM PacxofoB OT NepPeoUeHKU UHOCTPaHHOWM BantoTbl».

28



Fpynna AdAiGCu
MpumeyaHus k KoHconudupoeaHrHoll ghuHaHcosol omyemHocmu 3a 200, 3akoHyuswiulica 31 dexabps 2019 2oda
(e muicayax poccuiickux py6neii)

HemoHeTapHble cTaTbk, OTpaxaemble Mo akTMYEeCKOW CTOMMOCTM B WMHOCTpaHHOW BanwoTe,
nepecHuUTbIBaOTCs No 06MEeHHOMY Kypcy BaHka Poccuu, AeicTBYOLEMY Ha ATy onepauun. HemMoHeTapHble
cTaTbW, OTpaxaemble NO CNpaBeanUBOA CTOMMOCTM B MHOCTPaHHOW BanioTe, NEpPecYUTbIBAKTCA MO
oBMeHHOMY KypCy, OeWCTBYIOLLEMY Ha [aTy onpefeneHusi cnpaBeanvBoi CTOMMOCTM.

Ha paty dmHaHcoBoi 0T4eTHOCTY aKTvBbl 1 0Bs3aTenbCTBa KOMNaHWA, (yHKUMOHaNbHaa BantoTa KOTOpbIX
OTNIMYaeTcs OT BamnkoTbl NMPELACTABNEHWNS OTYETHOCTM [Pynnbl, NEPECHUTLIBAKOTCS B POCCUItCKME pyBru no
Kypcy Ha OTYETHYK faTy, a WX OoT4yeTbl O npubbinsax M yBbiTkax M NPOYEM COBOKYNHOM [OXOAe
NepecyuUTLIBAKTCS NO CPEeAHEB3BELLEHHOMY roJ0BOMY Kypcy. KypcoBbie pasHuLlbl, BOZHUKAIOLLMUE MPY TaKoM
nepecyeTe, OTPAXalOTCA B CTaTbe KanuTana.

MHocTpaHHble BantoThbl, B ocobeHHocTn ponnap CLUA u EBpo, wWrpaloT 3Ha4MTenbHYH Pponb Mpu
onpeneneHmn IKOHOMUYECKMX NapaMeTPOB MHOTUX X03AWCTBEHHbLIX Onepal MK, coBepluaeMblx B Poccuu. B
Tabnuue HWKe NpUMBOAATCS Kypchl pybns no oTHoweruto K gonnapy CLWA v EBpo, ycTaHoBneHHbIe BaHkoM
Poccuu:

HaTta Honnap CLUA EBpo

31 nexabps 2019 rona 69,4835 77,8285
31 nekabps 2018 ropa 69,4706 79,4605
31 pekabps 2017 rona 57,6002 68,8668
31 nekabps 2016 roga 60,6569 63,8111
31 nekabps 2015 ropa 72,8827 79,6972
31 nekabps 2014 ropa 56,2584 68,3427

4.20 Ydem e ycrnoeusx aunepuHpIAyUU

Panee B Poccuiickoin ®eaepalumm COXpaHANMCb OTHOCUTENbHO BLICOKME TeMMbl MHAIALKMK, U, COrmacHo
MC®O 29 «dMHaHcoBan 0THETHOCTE B YCNOBUSX runepuHpnaummy («MCOO 29»), Poccuiickas ®enepauus
cyuTanachk CTPaHow ¢ runepuHMNALUNOHHON 3KOHOMMKOM.

B cooteerctBm ¢ MCP®O 29 (pvHaHcoBaA OTYETHOCTb, COCTaBnNAeMas B BanwTe CcTpaHbl C
rMNepuHMALMOHHON 3KOHOMMKOW, AomKHa OblTe NpeAcTaBneHa B eAuHMLax MaMepeHns, eNCTBYIOLWMX Ha
oTyeTHy paTty. MC®O 29 ykaselBaeT Ha Hea[deKBaTHOCTb OTPa)eHWs pe3ynbTaTtoB onepaunoHHOU
[EATENBHOCTU U (DMHAHCOBOrO MOMOXEHWA B BaniOTe CTpaHbl G rMnNepuHgnALUMOHHON 3KOHOMUKOW Bes
BHECEHWS COOTBETCTBYHLLMX KOPPEKTUPOBOK B (OMHAHCOBYK) OTYeTHOCTb. CHWKeHue nokynatenbHOn
CNocOBHOCTU TMPOUCXOOMUT TakuMmK Temnamu, KOTopble AenakwT HeBO3MOXHbIM CONocTaBneHwe CymMm
onepaumni U NpoYrx coBLITUIA, NPOU30OLLEILLMX B pa3Hblie BpEMEHHbIE NepUoabl, Aa)e HECMOTPA Ha TO, YTO
coBbITUA MOryT OTHOCWUTBCA K OOHOMY W TOMY K€ OTYETHOMY nepuody. Yuyer adpbekra runeprHcbnaumm B
OCHOBHOM OKa3blBaeT BfIMSiHME HA CTOMMOCTEL OCHOBHbIX CPEACTB U YCTaBHOIO Kanurana.

XapakTepucTUKKM 3KOHOMWYeckol cuTyaumm B Poccuiickol ®efepaumn ykasblBaloT Ha TO, Y4TO
rMnepuvHNsLMA npekpaTunack, HaynHas ¢ 1 sHeapa 2003 roga. Takum obpaszom, npouenypkl nepecyeTa B
cooTtBeTcTEMM ¢ MCOO 29 npuMeHATCHA TOMbKO K akTuBam, NpUoBpeTeHHbiM WM NepeoLeHEeHHbIM,
o6s3aTensCTBaM, BO3HUKLIMM WMMU NPUHATLIM WM YCTaBHOMY KanuTany [0 HacTynneHWs yKasaHHoW AaTthbl.
CooteeTtcTBeHHO, HanaHcoBble CyMMbl TakuMX akTMBOB WM 0053aTenbCTB B (PMHAHCOBOW OTHETHOCTU
onpefeneHsl Ha OCHOBE CYMM, BbIPaXXEHHLIX B e4MHMLAaX U3MepeHus, dedcTBylowmx Ha 31 nekabps 2002
roga. CyMmbl KOPpeKTMPOBOK BblnM paccuuTaHbl Ha8 OCHOBaHWK KO3(MULMEHTOB NepecyeTa, OCHOBaHHbIX
Ha nHOekcax notpebuTtenbckux LeH Poccuiickoin ®enepaumm (ML), onybnnkosaHHbIX "ocy0apcTBEHHbIM
KOMWTETOM MO CTATUCTMKE, U B COOTBETCTBUW C MHOEKCaMW, MONMYYEHHLIMM M3 APYrMX WCTOYHWKOB 3a
nepuoasl o 2002 ropa.

COCTOSIHME POCCUIICKON SKOHOMUKM XapaKTepuayeTcsi OTHOCUTENbHO BbICOKMMM Temnamu wHdnsuuu,. B
Tabnuue HwKe npuBeneHbl AaHHble 06 MHAeKcax MHANALMKY 3a NocneaHWe LWecTb ner:

lod, OKOHYMBLUMKCA WHdnaumua 3a nepuog
31 aexabps 2018 ropa 3%

31 pexkabps 2018 ropa 4,3%

31 pekabpsa 2017 roga 2,5%

31 pekabps 2016 roaa 5,4%

31 pekabps 2015 roga 12,9%

31 pekabps 2014 roga 11,4%
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4.21. BaxHble pacyemHsle OUEeHKU, MPednocbLiKu U CyxOeHUs pykosodcmea
Mpynna npOM3BOAMT PacyeTHble OLEHKM M [ONYLIeHWs, KOTOpble BO3AEHCTBYIOT Ha OTpaxaembie B
(PMHaHCOBOM OTYETHOCTW CyMMbl W Ha 6anaHCcoBYyH CTOMMOCTb aKTUBOB W o6a3aTensCcTB B Criegylollem
tbvHaHcoBOM roay. PacyeTHble OLEHKM W CYXAEHWS MOCTOSIHHO aHarmM3vpyloTcs Ha OCHOBE OMbiTa
pYKOBOACTBA W ApYruX (HaKTOpOB, BKMIOYAA OXMAAHWA B OTHOLWEHWW Bynyuinx coBbITHIA, KOTOpBIE, MO
MHEHWIO PYKOBOACTBA, ABMSTCH 0G0CHOBaHHBIMU B CBETE TEKYLLMX 0GCTOATENLCTB.

B npolLecce NpUMeHeHUs Y4eTHOW MONMWTMKM PYKOBOACTBO TaKKe WCMONb3yeT npodeccroHanbHbIe
CYXOEHUS W oueHKU. MpodeccroHarnbHble CYXAeHUs, KOTOpble OKasblBaloT Hauboriee CyecTBEeHHOe
BO3AECTBME Ha CYMMBI, OTpaxaeMble B ByxranTtepckoii (hrHaHCOBOM) OTHETHOCTU, U OLIEHKN, Pe3yNbTaToM
KOTOPbIX MOFyT BbiTb CYLLECTBEHHbLIE KOPPEKTUPOBKM GanaHCcoBOW CTOMMOCTM aKTUBOB U 0bsa3aTensCcTe B
TeueHue cneayroLllero (bHaHCOBOTO roaa, BKINKYaKT:

e (6g3aTenbCcTBa NO OrOBOPaM CTpaxoBaHus

e OTMNOXeHHbIe aKBU3WLIMOHHbIE pacxogbl

e Onepauyunn co cBsA3aHHbIMU CTOPOHAMW

e [IpyHUMN HEMPEPLIBHO AEMCTBYIOLLEH OpraHu3aLum

e (O6ecueHeHne (PUHAHCOBbLIX aKTUBOB
HenpepsigHocmb dessmensHocmu

PyKOBOACTBO NOArOTOBWIIO AaHHYK (MHAHCOBYID OTYETHOCTb Ha OCHOBE MpUHUMNE HENPepbIBHOCTU
pesTensHocTi. TpW BbIHECEHUM AAHHOTO CYXAEHWS PYKOBOACTBO YYWTbIBANMO (PMHAHCOBOE MONOXEHWe
[pynnbl, CyLIECTBYIOWME HaMepeHWsi, NPUBLINEHOCTE Onepauni W UMelLMecs B Hanuiuu (uHaHCOBbIE
PECYPChI, @ TalkKe aHannaMpoBano BodfeicTeue (hMHaHCOBOTO Kpuauca Ha Gyaylive onepauym Ipynnsl.
HecMoTps Ha To, YTO ByayLume YCroBus OCYLLECTBNEeHWs XO3ANCTBEHHOW AeATEIbHOCTW MOTyT OTNNYaThCH
OT OLEHOK PYKOBOACTBA, PYKOBOACTBO MofiaraeT, 4TO MpUHMMaeT Bce HeoGXoAuMble Mepbl B LEMsX
obecrneyeHns cTabunbHOM AeATENbHOCTM U pasBMTMA [pynnbl.

O6s13amenscmea no 0o206opaM cmMpaxoeaHusl UHO20, YeM CIMpPaxoeaHue Xu3Hu

[lo poroBopam CTpaxoBaHWA MHOMO, YemMm CTpaxoBaHMe XN3HK pac4eTHble OLUeHKU O0IMKHbI BbITb BbINOSIHEHbI
KaKk B OTHOLUEHWM OXuaaeMoMn KOHEYHOW CTOMMOCTU yﬁblTKOB, 3adABMNeHHbIX Ha OTYEeTHYH OaTy, TaKk U B
OTHOLLEHUM OXMOaeMomn KOHEYHOW CTOMMOCTU y6bITKOB, npousolenlmx, Ho elle He 3asBfeHHbIX Ha
OTYEeTHYto aaty.

MoKeT NpoWTH 3HAYMTENbLHOE BpeMs, MpeXae 4YeM OKoH4YaTenbHas CTOMMOCTb yBbLITKOB CMOXeT ObiTh
YCTaHOBINEHa ¢ JOCTATOMHOM ONPEAENEeHHOCTLIO, & AMNA HEKOTOPLIX TUMOB NONUCOB NPpoM3OLeANe, HO HE
3asBreHHble YOBITKM CcocTaBnawT Gonblyld 4acTe GanaHcoBoro 06s3aTenbCTea. OxoH4aTenbHas
CTOMMOCTb HEYpPerynupoBaHHbIX yBLITKOB OLEHNBAETCA NOCPEACTBOM MCMOMNb30BaHWUA PsiAa OBLENPUHATEIX
aKTyapHbIX METOZ0B NPOrHo3vpoBaHnsA TpeGoBaHUA.

MnaBHoe AONYLLEHMe, NeXallee B OCHOBE AaHHbIX METOF0B, COCTOUT B TOM, 4TO MPOLUNEIA ONbIT Mpynnbl B
OTHOLLUEHWM BO3HWKHOBEHWS W pa3BuTusl YObITKOB MOXeT ObiTb MCrnonb3oBaH ANs NPOrHO3MpoBaHnA
BOSHWUKHOBEHMS W pasBuTUsi YBLITKOB B Byayllem W, kak CrecTeie, — ANA NPOrHO3NPOBAHNS KOHEe4HON
CTOMMOCTHM Takux yBbiTKoB. Camu no cebe faHHble METOAblI AKCTParnonupyloT BO3HUKHOBEHWE OnnaqeHHbIX
W NOHECEHHBIX YBbLITKOB, CPEaHIO0 CyMMy 3aTpaT no OfHOMY YBbITKY, & TaKke YMCro yObITKOB Ha ocHOBE
MHOPMALIMM O KONMYECTBE YOLITKOB, BO3HWMKEBLUMX B MpOLUMbie rofbl, ¥ OXKMAAEMbIX KoahuLmMeHTax
yBbITO4HOCTK.

MoKasaTeny BO3HWKHOBEHWS W pasBuTus YyOLITKOB B NMPOLLMOM aHan13npyoTca rmasHbIM obBpa3om no roaam
BO3HUKHOBEHWSI YObITKOB, OpHako MoryT Takke ObiTb Gonee [eTanbHO MpoaHanuanpoBalbl Mo
reorpachMyeckMM per1oHaM, a TakKe 3Ha4YMTerbHbIM HanpaereHusM LeATenbHOCTW W Tunam yObITKOB.
KpynHble yBbiTku 0BbIMHO paccMmaTpuBaloTcs OTAENbHO nubo nNOCPeACcTBOM WX pe3epBUMpOBaHuA Mo
HOMWHAJIEHOW CTOMMOCTY pacHeTHbIX OLEHOK CneunanucTos no yperynuposaHunio yBbiTKOB, NMMBO NyTEM UX
OTAENLHOrO MPOrHO3MPOBAHMS C LIENbIO OTPEXKEHUS UX pa3suTus B Byayllem. B 6onblUMHCTBE Cry4aes B
oTHOWeEHUM ByaylmMx nokasatened MHNAUMKM no ybbiTkam unu KO3 PULMEHTOB YOLITOYHOCTU ABHBIX
OONYLLEHUIA He BbIHOCUTCS. BMECTO 3TOro MCMonb3yloTea AOMyLEeHWs, npucylie uHcopmMauumn o
BO3HUKHOBEHWM U PasBUTUM YBLITKOB 32 NPOLUTble Nepuoabl, Ha KOTOPOW OCHOBLIBAKOTCS NPOTHO3bI. Ons
OLIEHKU CTEMNEeHM TOTO, HACKOMbLKO TEHAEHUMW B MPOLUNOM He MOryT MPUMEHATLCH B OTHOLIEHUM OLEHOK
GyayLlero, MCnonb3ylTcs [OMOMHUTENbHLIE KaYecTBeHHbIE CYX/AeHWA (Hanpumep, ONs OTPaPKeHMUA
EAVHUYHBIX CNy4aeB, W3MEHEHUA BHELUHWX WNKU  PbIHOYHbIX daKkTopoB, TakuxX Kak OTHOLeHue
0BLLECTBEHHOCTH K NpeabsBleHU0 YOLITKOB, 3KOHOMMUYECKWe YCNOBWH, YPOBHU uHpNAUMK, cynebHble
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Mpynna AdAiCu
Mpumeyarus K koHconudupoearHoll huHaHcoeol omyemHocmu 3a 200, 3akon4uswuiics 31 dexabps 2019 20da
(e meicayax poccutickux py6ned)

pelleHns 1 3aKOoHOAATeNbCTBO, a TakKe BHYTPEHHWX (PakTOPOB, TaKMX KaK COCTaB nopTdenen, ycnosus
NOMMCOB W NpoLeaypsl YPerynupoBaHus yobITKoB), YTOBbLI B pesynbTaTe nofy4uTb OLEHOHHYI0 KOHEYHYHO
CTOMMOCTb YBLITKOB, NpeacTasnsiollyio coboit Hambonee BepOSTHbIA pe3ynbTaT W3 psAa BO3MOXHBIX
peaynbTaToB, C y4ETOM BCEX HEONpeaeneHHOCTEN B OTHOLLEHUM AaHHOrO nokasaTens.

Mpynna OCYLLECTBNAET OLEHKY pe3epBoB YyObITKOB B pa3pe3eé OAHOPOAHbLIX CErMeHTOB (pacyeTHbIX
CErMEHTOB), BKIMIOYAKOLMX CXOXWE PUCKW, W WMEIOLLMX CXOXMEe MPOLiecchl yperynvposanna W
conposoxaeHua. Ans aTux uenen [pynna BbihenseT crnepyloline pac4eTHbIe CErMeHTbL nobpoBonbHoe
MEOMUMHCKOe CTpaxoBaHue, CTpaxoBaHne MMYLLecTsa (3a UCKNioYeHnem aBTOCTPaxoBaHusl), CTpaxoBaHue
NpoYer OTBETCTBEHHOCTH.

Pesepe nod ob6ecyeHeHue debumopckoli 3adomkKeHHocmu

(pynna perynsipHo MpOBOAUT TECTUpOBaHWE AeBUTOPCKON 3aA0MKEHHOCTH, @ TaKKe CyMMbl OTTIONKEHHbIX
aKBUULMOHHLIX pacxojoB Ha npeameT obecueHeHws. Heso3MellaeMmble  CyMMbl  CMMCHIBAKOTCA
HEroCpeACTBEHHO Ha npubbinu M yBeITkM. Kpome TOro, cO3faloTcs pesepebl noA obeclLeHeHue,
ChOpPMMPOBAHHBIE Ha OCHOBE MCTOPUYECKMX AaHHBIX O MOoraleHnn AeGUTOPCKON 3aA0MKEHHOCTM.

B Lensix cosnaHusi pesepea noa obecleHeHne AeGUTOPCKON 3afomkeHHoCTH ['pynna Ha UHOVMBUOYanbHOM
OCHOBE aHanuaupyeT AeBUTOPCKYIO 3a0IKEHHOCTb MO NPOBNeMHbIM KOHTpareHTam u dopmupyeT peseps
nog obecueHeHue B paamepe 100% No COMHUTENBHBLIM KOHTPareHTam.

MepeoHayansHoe npusHaHue onepayuli co ces3aHHbIMU CIMOPOHaMU

B xome cBoeit obbluHOW AesTensHOCTM [pynna npoBoAMT onepauun co CBA3aHHBIMW CTOPOHaMW. B
cooTBeTCTBMM ¢ MC®O 39 uHAHCOBbIE WHCTPYMEHTbl [AOIDKHbI MNEpBOHaYanbHO OTpaxaTtbes Mo
cnpaBeanvBoit cToMMocTU. [Npy OTCYTCTBUM aKTMBHOrO PbIHKA ONs Takux onepauuin ons Toro, YTobbl
OnpefenuTb, OCYLIECTBMAMMCL N Onepauum Mo PbIHOYHBIM UMW HEPbIHOYHBIM MPOLIEHTHEIM CTaBkaM,
Ucnonb3yloTes NpodeccuoHarnbHble cyxaeHus. OcHoBaHueM Ans CY)XASHUSA SBNAETCA ueHoobpasoeaHue
Ha aHanor1yHble BUAbI OnepaLuii ¢ HeCBA3aHHbIMW CTOPOHaMM 1 aHau3 apdeKTUBHON NpPOLEHTHOM CTaBKu.

5. [eHexHble cpeacTBa U UX 3KBUBamNeHThbl
31 pekabps 2019 31 nekabps 2018

[eHexHble cpecTsa B Kacce - -
[eHexHble CpeAcTBa Ha PacyeTHbIX cyeTax B pybnsx 27 953 25690

[leHexHble cpecTBa Ha pacyeTHbIX CYETaX B BantoTe 12 394 6 960
CpouHble genoanTel B 6aHkax ¢ nepBoHavaribHbIM CPOKOM 32 002 30018
roralleHus MeEHee Tpex MecsLEeB

Utoro 72 349 62 668

6. 3anMbl NpegocTaBrneHHbIe
31 nekabps 2019 31 nekaGpa 2018

3aiiMbl NPENOCTaBNEHHbIE (DU3NYECKUM NULLAM 6013 5831
Wtoro 6013 5831

HbopMmaLms 0 KOHLEHTpaLIMK 3aMOB NpeacTaBreHa Hike:
31 pekabpsa 2019 31 pnekabps 2018

KonuyecTBo KOHTpareHToB ¢ o0B6Llei CyMMOA 3aiimMoB

npenocTaBneHHbix, npesbiaowen 10% 0T MTOroBOro 1 1
nokasatens

COBOKyMnHas cyMmma OCTaTKOB Mo AaHHbIM KOHTpareHTam 5650 5 646
MpoueHT oT obLLel CyMMbl 3aliMOB NPefoCTaBMNeHHbIX 93,96% 96,83%
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7. [Jebutopckan 3a00MmKeHHOCTb
31 pekabps 2019 31 pekabps 2018

CtpaxoBas febuTOpCKas 3a40MKEHHOCTb:

CTPaxoBbIX areHToB 7 162 1838
3a[0/MKEeHHOCThL Mo cybporauum 24 47
WToro pebutopckoil 3afofmKEeHHOCTH MO onepauusim

CTpaxoBaHUA 7186 1885

Mpoyan chMHaHcoBaA pebuTopcKan 3a00MKEeHHOCTh:

MNpoyas 3a40MKeHHOCTb 38 756 18 105
HWToro npo4ei thmHaHcoBOM1 nedutopckomn

3a40MKeHHOCTH 38798 18105
Wtoro 45942 19 990

8. WHBecTULMOHHOE UMYLLECTBO

2019 2018
CnpaBeanueas CTOMMOCThL WHBECTULIMOHHOIO
umMmyllecTBa Ha 1 AHBapsA 767 sa 81
MocTynneHus 35400
MepeoLeHka cnpaBeanMBOA CTOMMOCTH (36050) (6 148)
CnpaBegnueas CTOMMOCTb MHBECTULMOHHOIO 77 023 77 673

MMmyllecTBa Ha 31 nekabpsa

B cocTaBe MHBECTMLIMOHHOIO MMYLLECTBA OTPaXKEHbI

* Hexwnoe nomelleHve, pacnonoxeHHoe no agpecy PocToBckas o6nacte, r. PocTos-Ha-[loHY,
Kuposckuin paiioH, yn. lWaymsana, Ne 79, obweli nnowagsio 127,7 k8. M;

e 2/3 ponn Hexwunoro 3faHws nnowaaeo 1 000 KB. M., pacrmonoXeHHOro no aapecy Poctosckas
obnacTb, r. PocTo-Ha-[loHy, Bopolunnosckuii paiioH, yn. Boapas, 4.117;

e 3/6 nonu 3emMerkHOro y4acTka: KaTeropusi 3eMeslb - 3eMNW HACENeHHLIX MyHKTOB PacronoXeHHoe
no agpecy Poctosckasi obnacts, r. Poctos-Ha-[loHy, Bopolunnosckui paitoH, yn. bogpas, 4.117

e 1/6 gonn 3emenbHOTO y4acTka: KaTeropusi 3eMerb - 3eMINU HaceneHHbIX MYHKTOB pacnonoXeHHoe
no agpecy Poctosckas obnacte, r. Poctoe-Ha-[loHy, Bopolunnosckuii paiioH, yn. Bogpasi, g.117

e ’Xunoe nomMelleHue, pacnonoxeHHoe no agpecy r. Mocksa, yn. Manaxurtosas, 4. 5, ks. 114;

e JKwnoe nomelleHne, pacrnonoxeHHoe no agpecy KpacHopapckwit kpai, r.Couw, LleHTpanbHbli
paloH, nep.PaxmaHuHoBa, 4.28/1, nom.7-12,18-22,28-34;

» 3eMernbHblil Y4acToK, KaTeropusi 3emMerb: 3eMIM HacerneHHbIX MYHKTOB PacrofoXeHHOe Mo aapecy
KpacHogapckuii kKpai, r.Couu, LieHTpansHelid paioH, nep. PaxmaHuHoBsa, 4.28/1.

Mopenb oueHKu

CrpaxoBLU1K He knaccucuumpoBan onepauvoHHY apeHAy Kak WHBeCTMUMOHHoe umyliectso. OueHka
WHBECTULWOHHOIO WMYLLECTBa NPOM3BOOWTCA EXEerogHo no coctosHuw Ha 31.12.2019 ropga no
crnpasennMBo CTOMMOCTU HE3aBUCUMbIM KBANMMULMPOBAHHLIM OLEHLUMKOM, MMEIOLLMM OfMbIT NPOBEAEHMS
OLIEHKW aHanornyHbiX 06beKToB MHBECTULIMOHHOTO MMYyLLECTBa Ha TeppuTopwun Poccuitckorn Pepepaumn.
CnpaBepgnueasi CTOMMOCTb OblNa paccHWTaHa C WMCMNOMb30BAHWEM COOTBETCTEYHLUMX METOLOB OLIEHKM
(Mcnonb3oBancs CpaBHUTENbHLIA MEeTod OonpedeneHus pbiHOYHOW CTOMMOCTW OBBLEeKTOB, B KayecTee
MCXOOHbIX AaHHbIX, WCNONb3yembiX MNpW OnpegeneHun cnpaeBennvMBOM CTOMMOCTM, WCMONb30Banach
nHdopMauma o npofjamax aHanoros). McxogHeIM aHHbIM, MCMONb3yeMbiM MpU OUEeHKe crnpaseafinBoi
CTOMMOCTW MHBECTULMOHHOIO MMYLLLECTBA, MPUCBOEH 2 YPOBEHb MEPAPXUM CrpaBeaMBOA CTOMMOCTH.
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pynna AdAUCuU

lMpumeyaHusa Kk KOHconuduposaHHoll ghuHaHcosol omYyemHocmu 3a 200, 3akoHyuswulica 31 dekabpsa 2019 2oda
(8 mbicsivax pocculickux pyénei)

9. OcHoOBHbIe cpeacTea

Huxe npeacTaBneHbl AaHHble Fpynnbl MO OABMXKEHUIO OCHOBHLIX cpeacTs 3a 2019 roa:

TpaHcnopTHbIe

3paHusa Utoro
cpepacTBa
BanaHcoBas cToMMoCTb Ha 31 gekabpa 2018 1901 1901
ropa
MepBOHa4YanbHas cTOMMOCTb 1901 1901
OcTtaToK Ha KoHel roga 1901 1901
HakonneHHas amopTU3auus
OcTaToK Ha Ha4aro roga - (760) (760)
AMOpTU3aLMA 32 Nepros - (380) (380)
OcTaToK Ha KOHel roga i (1141) (1141)
BanaHcoBas ctoumMocTb Ha 31 Aekabpa 2019 760 760
roga
[OaHHble Mpynnel No ABUKEHWIO OCHOBHBIX cpeacTs 3a 2018 roa:
TpaHcnopTHbIe
3poaHuna cpeacTea Utoro
BanaHcoBas ctoumocTb Ha 31 nekabpsa 2017 8977 8977
roga
lMepBOHa4YanbHasa CTOMMOCTb
OcTaTtok Ha Havano roga - 11 100 11 100
BbibbiTHE - (6 967) (6 967)
OcTaToK Ha KOHel roga - 4133 4133
HakonneHHasa amopTu3auus
OcTaToK Ha Ha4yano roga (2 123) (2 123)
AMOpTU3aUMs 3a Nnepuos - (870) (870)
OcTaTok Ha KoHel roga - (2 993) (2 993)
BanaHcoBaa cTOMMOCTb Ha 31 Aekabpn 2018 1140 1140

roga
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pynna AUAGCu

IMpumeyaHus Kk KoHconuduposarnHol huHaHcosol omyemHocmu 3a 200, 3akoH4yusiiulica 31 dexabps 2019 200a

(e meicayax poccuiickux pybneil)

10. Mpoune aKTUBLI

31 pnekabps 2019

31 gexkabps 2018

PacuyeTbl ¢ nocTaBWMKaMi U NogpsaavyuKkamm 15129 691
Pac4eThl ¢ BlofpKeToM No NpoYnM no Hamoram, KpoMe Hanora 36
Ha npubbinb 29
Mpoune akTuBLI 51
Peseps nod obecyeHeHue (261)
Utoro 14 897 778

11. PesepB He3apaboTaHHON NnpeMum

B Tabnuie Huke npveoauTca MHdopmauma 06 n3MeHeHUW pesepsa HesapaboTaHHON npeMuu:

Oons
PesepsB nepecTpaxoBLUUKa
He3apaboTaHHON B pesepBe HeTtTo no3unuuna
npemMuu He3apaGoTaHHOM
npemMum
Mo coctosHMIo Ha 31 pekabps 241 ) 241
2016 roga
MognucaHHble CTpaxoBbleé NPeEMMU B 18 301 i 18 301
OTHETHOM rogy
CrpaxoBble npemuu, 3apaboTtaHHble (17 574) ) (17 574)
33 OTYETHLIW rof
Mo coctosHuio Ha 31 pekabps 068 ) 268
2017 ropa
MoanucaHHble cTpaxoBble NpeMun B 70 468 ) 70 468
OTYETHOM rOAyY
CrpaxoBble npeMun, 3apaboTaHHble (56 366) ) (56 366)
3a OTYeTHbLIV rog
Mo coctosiHuio Ha 31 pekabps 15 070 ) 15 070
2018 ropa
MoanucaHHbie CTpaxoBble NPpeMK B 128 269 } 128 269
OTYETHOM rogy
CrpaxoBble npemun, 3apaboTaHHble (105 631) ) (105 631)
33 OTYETHbIW rog
Mo cocTosHuio Ha 31 aekabpsa 37 708 _ 37 708

2019 roga

12. Pe3sepBbl YObITKOB

B Tabnuue Huxke NpUBOAUTCA MHGOPMaLUs 06 N3MeHeHUN pesepBa yOLITKOB:

Pe3epBhl yObITKOB
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Mpynna AdAdGCu

Mpumeyanus k KoHcoNUAUPosaHHOL (huHaHCO8OL DMYemHoOCMU 3a 200, 3aKoHYUeWULics 31 dexabps 2019 20da

{e mbicsvax pocculickux py6ned)

Pe3eps ybbITKOB

HeTTo noauuums

Mo cocToaHmnio Ha 31 gekabps 2016 roga 417 417
N3meHeHwe pesepsa yBLITKOB (57) (57)
MameHeHWe Aonu nepecTpaxoBLUVKa B peaepse

yBbITKOB i )
Mo cocTosHuto Ha 31 aekabpsa 2017 ropa 361 361
MN3meHeHue pesepBa ybbITKOB 242 242
VameHeHWe Jonu nepecTpaxoBLUUKa B pe3epse X
y6bITKOB )

Mo cocToaHuo Ha 31 nekabps 2018 rona 604 604
MN3meHeHwue pesepBa yObITkOB 761 761
WM3meHeHne nonuv nepecTpaxoBLUMKa B pe3epse ) )
yObITKOB

Mo cocToAaHKMIo Ha 31 gekabpa 2019 roaa 1 365 1365

13. OueHKa cTpaxoBbiX 06A3aTenbCTB

Pe3ynbTaThl NPOBEPKM afeKBaTHOCTU OLEHKN CTPaxoBbIX 0BA3aTenNbLCTB Mo COCTOSHMIO Ha 31.12.2019 rog.
AHanus n3sMeHeHus peaynsTaToB Mo CPaBHEHUIO C AdaHHbIMK Ha 31.12.2018 rog,.

Oxupaemel
Oxupaemble e pacxogbl
Oxupaemble Oxupaemas
Piseﬁ?_;aﬂ PHN OAP Giny:::g yS:’::" — ':,OBO Aoxonbl no npubbinb/ PHP
24 P A PORAKG cyBGporaumm yobITOK
yperynupoBaHue eHU1Io
AOroBOpoB
35 856 28 658 1291 13 052 -7 144 6983
MmyLiecteo 1581 771 7965 575 7965 234 -
OTBETCTBEHHOCTb 271 215 31 99 -74 -
37708 29 644 9 287 13726 7 965 -6 984 6983

PesynbTaTbl peTpPOCNEKTMBHOrO aHanM3a [OOCTATOMHOCTM pe3epBOB YOLITKOB OTAENbHO MO KaMmown
pe3epBHON rpynne WM No CTpaxoBOMy nopTdenio B UenoMm, 3a uckoveHwem OMC, no KoTopomy

cchopmuposaH PHP.

PeTpocneKTUBHLIA aHanus ocTaTtodHOCTH pesepBoB yGbiTkoe (Run-off aHanua) ocylwecTBnsncs Ha ocHoBe
OUeHKM ChOpMMPOBaHHBIX paHee pe3epBoB YOLITKOB W COCTOSIBLUMXCS B TeYeHWe Creayllimx Nepuoaos
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Fpynna AdAuCu
lMpumeyaHus k koHconuduposaHHoll huHaHcoeoll omyemHocmu 3a 200, 3akoH4uewuiicss 31 dexkabps 2019 200a
(8 mbicavax pocculickux pybnel)

BbINMaT Mo pesepBHbIM rpynnam Mmywectso u OTBETCTBEHHOCTL. [0 pesepeHoi rpynne OMC peseps
Bnepsble Bbin cchopmmposaH Ha 31.12.2018 roga. [ina Luenei npeAcTaBneHns pesyrnbTaTos Run-off aHanvaa
UCMOMb30BaNMCh OLeHKM pesepea yObiTkoB Ha 31.12.2015-2019 rofbl, OTpaxeHHble B aKTyapHbIX
3aKMNYeHMAX.

31 Oekabps 31 Oekabps 2016 31 [lekabps 2017 31 Jekabps
2015, r. r. 2018 r.
O6sasaTensbcTsa no
HeonnayeHHbIM YObITKam 1
pacxogam Ha yperynvposaHue
yObITKOB 399 417 408 692
Bbinnartbl U pacxoabl Ha
yperynuposaHve ybuiTkoB
(HapacTaloLLMM UTOroMm) K

KOHLY: - - -
2016 rog 14 - _

2017 ron 14 17 .

2018 rog 14 17 315

2019 rog 14 17 315 385
ObsasarenbcTea,

nepeocLeHeHHbIe Ha OTHETHYI
naty (BKNoYas onnaveHHblie
yBbITKW HapacTaloum

WUTOrom): - - -

2016 rog 91 < 5

2017 rog 14 17 -

2018 rog 14 17 315

2019 ron 14 17 315 385
M36bITOK (HepocTaTok),

HapacTaloLMM MTOroM 385 400 93 307

MN3bbITOK (HEQOCTaTOK)
HapacTaloL1M UTOTOM B
npoueHTax 97 96 23 44

AHanu3 YyyecmeumesnbHocmu

Ofsi3aTenscTea No AOrOBOPaM CTPaxoBaHWs, WHOrO, YeM CTpaxoBaHWe XWU3HM, 4YBCTBUTENbHBI K
NepeyncrieHHbIM HWKE OCHOBHbIM  donylieHusM. OnpeaeneHve  KONMU4YECTBEHHOMO BbIpaXeHus
YyBCTBMTENBHOCTM K OMpEeAeneHHbiM AonyleHusiM (Hanpumep, W3MEHEHWs 3aKOHOAaTenbCTaa mnu
HEeOoMNpeAeneHHOCTL) B paMKax OLeHKM He NpeacTaBraeTcs BO3MOXHbIM. B Tabnuue HWXe aHannaupyrTcs
BO3MOXHbIE M3MEHEHWS OCHOBHBLIX AonylleHwi 3a 2019 rod, npy YCrioBWW TOrO, YTO Mpo4ue AOnyLieHns
SBMSIOTCS MOCTOSHHbIMM, [aHHbIl aHanua OTpaxaeT BrMsHWE Ha BanoBble W YKCTble 00si3aTenbcTsa,
npubbink A0 HanoroobnoxeHus v kanurasn. Baaumocssab [OMYLLIEHWIA OKa3blBaET CYLECTBEHHOE BNUAHNE
Ha npoLeaypy onpeneneHus OkoH4aTenbHbIX 06A3aTenLCTs No TpeboBaHuaM, OfHaKo, Ana AeMOoHCTpauun
BMUSIHUS BBWAY W3MEHEHWS AOMyLUEHMA, OOMyLLeHWs [OMKHbI M3MEHATLCH MO OTAENbHOCTH. Crnepnyet
OTMETUTb, YTO M3MEHEHUSA JOMYLLIEHWA He SBNAKTCA NUHERHBIMMU.
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pynna AdGAGCu

lpumetatus k koHconudupoeanHoll huHaHcogol omyemHocmu 3a 200, 3aKoHyuswUics 31 Odekabps 2019 z0da

(8 muicsvax pocculickux py6neii)

BnusHue Ha

obAzaTenLCcTBa NO

BnuaHue Ha

N3meHeHue CTpaxoBaHuK BnusHue Ha
ponyileHun MHOMY, Yem Ha;&:‘g’s‘"b .qec:mﬂ Kanuran
CTpaxoBaHuWe s
HWU3HHU
[loroBopbl CTpaxoBaHWA MHOrO,
4Yem CTpaxoBaHWe XWU3HU
CpepnHwue 3aTpartel Mo Beinnare
CTPaxoBbIX BO3MELLEHUIA —-10% (1264) (1264) -253
+10% 1264 1264 253
CpepaHee Konv4yecTso
TpeboBaHuit - 10% (1378) (1378) -276
+10% 1378 1378 276
CpepHwuii nepuog
yperynmpoBaHust TpeGosaHus -10% (1513) (1513) -303
+10% 1513 1513 303
14. KpeauTopckas 3agomKeHHOCTb
31 pekabpsa 31 pekabpsa
2019 2018
CrTpaxoBas KpeAUTOPCKas 3a0MKEHHOCTh:
CTpaxoBble NPemMuK, Nony4YeHHbIe aBaHCoOM 86 3751
nepea CTpaxoBbIMKM areHTamm No KOMMCCMOHHOMY BO3HarpaMaeHuio 9242 1235
WUToro kpeanTOpCKOW 3af0MKEHHOCTH NO onepaLuusam 9328 4 985
cTpaxoBaHUsA
MNpoyas KpeguTOpPCKasn 3aQ0MKEeHHOCTh:
Mo pacyeTam ¢ nocrasLUMKamMK KU NogpaaqMKamm 378 1023
no pacyeTam ¢ nepcoHanom 1208 764
no pacyeTtam ¢ BHEOHODKETHBIMU (DOHOaMMU 525 342
Mo NpoYMmM Hanoram u cbopam 3 111
no aeaHcam Nosly4eHHbIM 24
WToro npouel KpegUTOPCKOR 3a80/IKEeHHOCTH 2204 2 264
Wtoro 11 532 7 249

15. YcTtaBHbIN/AKUMOHEPHLIN KanuTan

lNo coctosHuio Ha 01 aHBaps 2017 roga pasmep ycraBHoro kanutana [pynnel coctasnseT 156 000 Teic.

pybren.

B 2017 ropy 'pynna nepeouexnna ycTaBHbIi KanuTarn B cooTeeTcTBMM ¢ MCPO 29 ¢ ucnonb3oBaHuem

KoadhduumneHta nHdnsaumm 0,01%
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Fpynna AGALGCuU
MpumevaHus k KoHconudupoeaHHol ¢huHaHcosol omyYyemHocmu 3a 200, 3akoHyuewuiics 31 dekabps 2019 20da
(e muicaYax poccuiickux pybrel)

Mo cocTosinmio Ha 31.12.2018 roga pasamep ycTaBHoro kanutana [pynnbl coctaenseT 157 421 Teic.
py6neit. (2017 roa: 157 421 Teic. pybrie#).

B COOTBETCTBMM C ASVCTBYIOLIMM POCCHIACKAM 3aKOHOAATENbCTBOM ANA OpraHW3aLui, CO3AaHHbIX B
thopme obLlecTsa C OrpaHUYeHHO OTBETCTBEHHOCTbIO, MPaBO rofoca y4acTHUKOB OnpedenseTca WX
NPOLEHTHOM foMnei B YCTaBHOM KanuTare.

B 2019 rogy 3a CHeT B3HOCOB y4aCTHWKOB YCTaBHbIA kanutan ysenuuuncs Ha 24000 Teic. py6. u
coctaenset 181 421 ToiC. pyb.

Mo cocTosHuio Ha 31 aekabps 2019 roaa Mpynnoi Gbin cchopMMpOBaH AOMONHATENBHBIA KanuTan Ha
cymmy 41900 Thic. pybrei 3a cHeT B3HOCa Y4aCTHUKOB.

16. HepacnpepeneHHas npubbinb B COOTBETCTBMM C POCCUIACKMM 3aKOHOAATENECTBOM

CornacHo poCCUICKOMY 3aKoHOAaTenbCTBY B Ka4yecTBe AMBUAEHAOB MeXAy y4acTHUKamu Mpynnbl
MOXeT BbiTb pacnpeaeneHa ToMbKo HaKOMNEeHHas HepacnpefeneHHas npubbine cornacHo hmHaHCOBOM
OTYeTHOCTM MPynnbl, NOArOTOBNEHHOW B COOTBETCTBUM C POCCUICKUM 3aKOHOAATEeMNLCTBOM.

Ha 31 pekabpsi 2019 roaa HenoKpbITkIA yBbITOK Mpynnbl coctasun 28 277 Thic. pyBnen (2018 roa:
HemnoKpbITLIN yBeITOK Mpynnbl cocTasun 15 056 Teic. pybne).
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Mpynna AdAiuCu
lMpumeyarus k koHconuduposaHHoll ¢huHaHcoeoll omyemHocmu 3a 200, 3akoH4uswuiics 31 dekabps 2019 20da
(8 mbicavax poccutickux pyéneti)

18. YucTtble akBU3MLMOHHLIE pacxoabl

2019 rog 2018 rog

Pacnpegensiemble akBU3MLIMOHHbIE pacxoabl

Bpokepckne 1 areHTcK1Me KOMUCCUN 67 536 32 586
MameHeHWe OTNOXeHHbIX akBU3ULIMOHHbLIX pacxoaos (19 390) (10 254)
Pacxogpbl Ha onnaTy Tpyaa paboTHUKOB 5726 6 570
Pacxogpl Ha npuoBGpeTeHne GnaHkos M NofMcoB 2 347 2258
Mpoune

Yuctble akBU3ULMOHHbIE pacxogbl 56 219 31160

B tabnuue Huxe npveBedeHa wWHdopmauus ob M3IMEeHEeHUM OTMOMEHHBLIX aKBM3WULMOHHBIX PacxonoB 3a
nepvoa;

2019 ropg 2018 rop,
OTnoXeHHbIe aKBU3ULMUOHHbIE pacxoabl Ha 1 AHBapsA - -
Mpu3HaHWe OTNOXEHHbIX aKBM3WMLMOHHBIX pacxogos B 10 254
nepvoge 29 644
OTnoXeHHbIe aKBU3VMLIMOHHLIE pacxoabl Ha 31 gekabps 29 644 10 254

19. MpoueHTHbIE AoxoAbl U pacxoabl

2019 roa 2018 rop
MpoueHTHLIe foxoabl
MpoLeHTHbIe A0XoAb! MO 3aiiMam 434 414
MpoLEeHTHbIE AOX0Abl NO Aeno3nuTam 1939 2302
WToro npoueHTHbIX JOXOO0B 2373 2716

20. Mpouue Ooxoabl M pacxodbl N0 MHBECTULMOHHOW AEATENLHOCTH

2019 rop 2018 rop
lMpouyre poxoabl U pacxoAbl
MepeoueHKa NHBECTULIMOHHOTO MMYLLECTBa -36000
PeaynbTart oT onepalyil U MHBECTULIMOHHBIM ) 6007
MMYLLECTBOM
Wtoro (36 000) (6 097)
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Fpynna AliAidCu
IMpumeyanus k koHconuduposarHoll ghuHaHcosoll omyemHocmu 3a 20d, 3akoHquewuiics 31 dexabps 2019 200a
(8 mbicayax poccuiickux py6nei)

21. AAMUMHUCTPaTHMBHBbIE pacxogbl

2019 rog 2018 rog
MHopMaLMOHHO U KOHCYNbTaUMOHHLIE YCIyTi 20 597 18 338
Pacxofbl o onepaumnsam ¢ OCHOBHLIMW CPEACTBaMM 6 966
M HemMarepuarnbHbIMW aKTMBaMM -
Pacxogbl Ha cogepXxaHue nepcoHana 5143 5 331
Pacxofbl no onepauyoHHOW apeHae 3513 3 499
Pacxofpbl Ha peknamy v MapKeTuHr 106 1362
AMOpTU3aLMA OCHOBHbLIX CpeacTs 380 871
KomaHanpoBoYHEle pacxogbl 330 304
Pacxogbl Ha oxpaHy 792 287
Pacxogbl Ha chopmupoBaHue peaepea Nno oTnyckam _ 261
Pacxofbl No ynnaTte Hanoros, 3a UCKNKYeHNEM 182
Hanora Ha npubelink 296
TpaHcnopTHLIE pacxokl 68 93
Pacxogbl Ha BaHkoBCKMe ycnyru 252 69
B3sHocbl B coumaneHele hoHAbl M Apyrve pacxogsi )
Ha nepcoHan 13
Mpoune 5 466 3446
WUtoro 36 956 41 009

22. Hanor Ha npubbink

Pacxogbl no Hanory Ha npubbinb BKIOYAKT CriegyoLle KOMMNOHeHTbI:

2019 rop 2018 rog
Tekylme pacxoab! No Hanory Ha nNpubbink (69) -
M3ameHeHue OTNOXEHHOrO Hamnora 3a nepuos 1826 3070
Pacxogbl no Hanory Ha npubbinb 1757 3070

Hwxe npencraBneHo conocraBneHne TeopeTU4eCcKoro HanoroBoro pacxoga c cbaxmqecmm pacxoaoom no
HanoroobnoXeHuto:

2019 ron 2018 ron
MpubbInNb/y6bITOK [0 HANOroo6NoXeHus (32 437) (18 126)
;;e;opemqecmﬁ HanorosbIA pacxop no ctaske 20% (2018: 20 6 487 3625
(]

Joxoabl He y4uTbiBaeMble B Lensx HanoroobnoxeHws 3a

(4 730) (556)
Bbl4ETOM PacxofoB, HE YMEHbLUAKLWMX HANorosyk 6asy
Pacxogbl no Hanory Ha npubbink 1757 3070
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pynna AdGAUCu

lpumMeyaHusi Kk kKoHconudupoearHoll (huHaHcoegoil omyemHocmu 3a 200, 3akoHyuewuiica 31 dexabps 2019 200a

(e mbicavax pocculickux py6neii)

Pasnnima mexgy MCPO u HanmoroBblM 3akoHopaTenbcTBoM Poccuiickod Pedepauwy NpuBoaaT K
BO3HMKHOBEHWIO OMpEefeneHHblX BPeMEeHHbIX pasHuil mexay 6anaHCoBoi CTOMMOCTBH psda AKTMBOB
06A3aTenbCTB B LENSX COCTABMNEeHUsi (hMHaHCOBOW OTYETHOCTM M B LIEMAX pacyeTa Hanora Ha npubbinb

pynnbl.
M3ameHeHwe, M3meHeHwue,
oTpaxeHHoe 3 oTpaxeHHoe 31
31 pexkabpn 6 6
2019 B cocTaBe Oekabps B cocTaBe nekabps
NPUOLINK UNK 2018 npubbinu 2017
y6biTKa unu ybbiTka

PesepBbl N0 CTPaxoBaHWUK (1840) (1 905) 65 (51) 116
[ons nepecTpaxoBLUMKOB B
pesepBax yObITKOB - - -
OTnoXeHHble aKBU3ULWOHHbIE
pacxogbl - 2 051 (2 051) (2 051) -
MepeoLeHKka MHBECTULIMOHHOTO
UmyLLecTsa 7 701 7 070 631 631 “
Peanuaauus 0CHOBHbIX CPeacTB - (989) 989 989 -
Pesepebl nog obeclieHeHne 52 52 - - -
YBBITOK TekyLlero nepvoaa - (4 235) 4 235 3273 962
Peseps Ha oTnyck 267 (230) 497 279 218
Mpoyee 12 12
YUCTbIA OTNOXEHHBLIN
HanoroBbIN 6 192 1826 4 366 3070 1296

akTuB/(oBA3aTenbLCTBO)
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Mpynna AdAuCu
MpuMeyaHus K KoHconuduposaxHoll huHaHcoeoil omyemHocmu 3a 200, 3aKoHyuewuiics 31 dexabps 2019 2oda
(e muicAYax poccuiickux py6neti)

23. YnpaBneHue (puHaHCOBbLIMWA PUCKaMK

YnpaBrieHne pucKamu NexuT B OCHOBE AeATeNbHOCTH Mpynnbl U ABNAETCH CYLLECTBEHHbIM 3NIEMEHTOM ee
onepauvoHHON geaTensHocTi. PyKoBoACTBO paccMaTpuBaeT ynpaeneHWe pyckamMu U KOHTPOnb Had HUMK
KaK BaxKHbIW acnekT NpoLecca ynpaBneHns 1 OCYLLLECTBNEHWS onepauuni, NoCTOSHHO NPOBOAS MHTErpaumno
OaHHbIX GYHKUMA B KOPNOpaTMBHYKW CTPYKTYpy. [MaBHOW 3agjayen ynpasrneHus pucKamu sBnsieTcs
onpefeneHve NMMUTOB pUcka C JanbHelwwm obecneveHnem COBMIOASHWs YCTaHOBMNEHHbBIX IMMWTOB U
APYruX Mep BHYTPEHHEro KOHTPONnsA. YNpasrieHwe onepauvoHHbIM W NpaBoOBbIM  PUCKaMKU  [AOMKHO
oBecneymnsartb Hagnexallee cobrnogeHne BHYTPEHHUX pernameHToB W npouenyp B Lensx MUHUMU3aLuu
onepauuoHHOro U NPaBoBOIO PUCKOB.

YnpaBneHue puckamu OCyLLEeCTBNsSETCA [Pynnoi B OTHOLUEHUM (OUHAHCOBLIX, CTPAXOBbIX U OPUANYECKUX
puckos. ®WHAHCOBbIE PUCKM BKMIOYAKT PbLIHOYHLIA PWUCK (COCTOALLMA W3 BamnioTHOTO pWcKa, pucka
MPOLIEHTHO CTaBKM 1 NPOYEro LEHOBOMO puUcka), KpeOUTHLIA PUCK U PUCK NTUKBUAHOCTH.

Mpouenypkl MO yNpaBneHWio PUCKaMi PerynupytoTcs BHyTPEHHUMM AOKYMEHTaMK, a TakKe HOPMaTUBHbIMU
akTamu BaHka Poccui, 1 KOHTPONMPYIOTCS pasnuyHbIMK OpraHamMu ynpasneHus pynnbi.

PyKoBOACTBO yTBEpXOAeT kak obLLyi MOMUTUKY yrpaBneHns puckam, Tak W MOMWTWKY MO ynpasreHuto
KaxbiM W3 CYLLECTBEHHbIX BUAOB pucka. [pynna ycTaHaBnMBaeT NUMWTLI Ha onepauni, NoABEpXeHHbIe
PVCKY, B COOTBETCTBMM C MPUHLMNAMM, ONpeaereHHbIMA NONUTUKaMu No ynpasneHnio puckamu Mpynnbl v
MHBECTULMOHHON cTpaTervei. MpeanoXeHws no YCTAHOBIEHWIO NMUMWUTOB Ha PacCMOTPEHWE yKasaHHOro
KOMWUTETa NOArOTaBNMBAITCS COOTBETCTBYOLLMMU YIPaBIEHUSMIM, KOHTPOIMPYHOLMMU PUCKK. YNIpaBnexus,
KOHTPONWpYIOLWMe pucku, paboTaloT He3aBUCHMO OT  ynpaBrieHWd, OCYLLECTBMSAWNX —onepaunu,
NoABEePXKEHHbIE PUCKY.

CrpaTtervsi ynpaBrneHusi (uHaHcoBbIMM puckamu [pynnel Gasupyetca Ha COOMIOAEHWKM NPUHLMNOB
COXPaHHOCTU, JOXOAHOCTH, AMBEPCUDUKALIMN 1 NMAKBUAHOCTU MHBECTUPOBAHHLIX CpeAcTB. [ina ynpaenexus
paanM4HbIMA BUAEGMK (DUHAHCOBLIX PWCKOB, a TakKe C Uenbl WX MWHWMW3aUun [pynna ucnonb3yer
cnegyroLLme npouedypbl U MHCTPYMEHTBL:

MOHMTOPMHI — M3y4EHUEe pUCKa, ero AMHaMMKW BO BPEMEHU W aHann3 MpudvH nameHeHns. MOHUTOPUHT
npefLecTByeT UCNOMb30BAHWI0 APYTUX NPOLEAYP, KOTOpLIe BKMIOYaKT NpOBEAeHNe CLieHapHOro aHanuaa,
NpoBefeHne BCTPEY C YNPasnsioMMU KOMNaHWAMM, BHECEHWe NPEASIOKEHUA NO M3MEHEHWUIO CTPYKTYpb
nopThens ¢ LENbio CHUKEHUS PUCKOB, (hOPMMPOBaHWE MPeafiOKEHW A MO U3MEHEHWIO WHBECTULMOHHbBIX
pexnapauuin. MOHUTOPUHT MPOBOAMUTCA Ha PErynspHOM OCHOBE.

OuBepcucbMKaLmMa — NPOLECC PacrpeferneHns CpecTB Mo MHBECTULMAM B LENsX COKpalleHnsa pucka
KOHUEHTpaLMKM 3a cYeT pacrpedeneHvss Nno BuAam akTWBOB, AOXOAbI MO KOTOPbIM He SBMAITCA
B3aMMOCBA3aHHbIMKU Mexay coBoi. [iuBepcucuKaLmns No3BONSET CHU3WUTL PUCK KOHLEHTPALIMK, He M3MEeHAs
[IOXOHOCTU aKTWBOB B LeroM. CHWKEHWe pUCKa KOHLEeHTpauuW AOCTUraeTcs 3a CHET BKMIYeHWs B
nopTcent LUMPOKOrO Kpyra (hWHaHCOBbIX WHCTPYMEHTOB, AWBEPCU(MULMPOBaHHLIX MO OTpacnsM U
KOHTpareHTaM, He CBA3aHHbIX TECHO Mexay coboil, YTo nossonseT nabexarb CYHXPOHHOCTU LIMKMNYECKMX
koneBaHwit UX OEnoBOW aKTWBHOCTW. [lpW 3TOM COXpaHeHue [OXOAHOCTW B LeroM no noptdento
[OCTUraeTCs 3a CYeT TOro, YTO BO3MOMXHbIE HEBbLICOKME A0XO0Abl MO OAHUM (PUHAHCOBLIM WHCTPYMEHTaM
6yayT KOMMEeHcMpoBaThCst Gonee BbICOKMMM [OXOAaMM MO APYrM. PacnpeaeneHne BrnoxeHui npoMcxoanT
KaK MexXIy OTAenbHbIMI BUAAMM aKTMBOB, Tak M BHYTPU HUX. [INA pasMeLleHHbIX [eno3nTOoB pedb UAEeT o
AvBEPCUMKALMM MO KOHTpareHTam, Ans KOPMopaTWBHbIX LeHHbIX Oymar — no amuTeHTam, Ans
roCYAapCTBEHHbIX KDaTKOCPOUHbIX LIEHHBIX Bymar — No pasnnyHbiM CEpPUAM.

AHanu3 cueHapueB. AHanuW3 cueHapueB WNW MOAENUpoBaHWe WCMonb3yeTcs B MPOrHO3NPOBaHWA
BO3MOMHbIX MyTeA passBWTMs Tekylleid cuTyaumn. B npouecce aHanusa cleHapvies BbipabaTkiBaoTCs
crnocobbl peakuum Mpynnbl Ha U3MEHEeHUe BHELUHWX YCIOBUA.

Cmpaxosol puck

OCHOBHOW PHCK, C KOTOpLIM CTankuBaeTcs [pynna B CBA3M C 3aKMiO4eHHBIMI AOrOBOPaMW CTpaxoBaHus,
3aKMIoYaeTcsl B Panuiuu akTUYecknx 1 oxuaaeMbix TpeGosaHuii K BeinnaTe CTpaxoBoro BO3MeLLeHUs 1
BLINNAT. Ha AaHHbIf (hakT BIMSIOT YacTOTa BO3HWKHOBEHWA YOLITKOB, WX TSKECTb, (DakTUHeckve Beinmarkl 1
pa3BUTME [ONTOCPOYHLIX CTpaxoBbiX YObITKOB. Takum obpasom, Uenbl [pynnbl SBASETCH Hanu4ve
[OCTATOYHbIX Pe3epBOB ANA NOKPLITUA Takux 06A3aTensCTB.

PUCK YMeHbLUAEeTCs 3a CHeT AMBEpcUdMKaUMM KpynHoro nopTgens [OroBOPOB CTpaxoBaHMs. Bonpocsl
NepeMeHHOro xapakTepa PUCKOB TakKe PeLlaTes 3a CHeT TLaTenkHoro BbIBopa W peanusauun ykasaHui
OTHOCWUTENBLHO CTPaTerun aHaeppanThHra, a Takke 3a CYEeT MCMoMNb30BaHUsA NepecTpaxoBaHis.
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Tpynna AiiAiGCu
Mpumeyanus k KoHconudupoeanHol ¢huHaHcoeol omyemHocmu 3a 200, 3akoH4uewuiica 31 dexabpsa 2019 200a
(8 mbicavax pocculickux py6bnell)

KpedumHmbitl puck

Mpynna npuHumMaeT Ha ceba KpeaWTHLIA pUCK, 8 MMEHHO PUCK HEWCTONHEHWs, HeCBOEBPeMEeHHOro nnbo
HEeMOoMHOro MCMOMHEeHWA KOHTPareHToM UMHAHCOBLIX 0GA3ATENBCTE B COOTBETCTBMM C YCNOBMSAMK JOrOBOpA.
OCHOBHbIE MCTOYHMKN KPEOWUTHOTO pUCKAa: MOCTYNMEHWE NPeMUMK OT CTpaxosaTenei nepectpaxosarenei u
onnaTa y6LITKOB OT NEepecTPaxoBLLUMKOB.

Fpynna OoCyLlecTBNAeT PerynspHbid MOHUTOPWHI KPEAWTHLIX PUCKOB. YrNpasneHWe KpeauTHbIM PUCKOM
OCYLLECTBMSAETCA MOCPEACTBOM PEerynsipHoro aHanvaa crnocoBHOCTM CyLecTBYIOWMUX KOHTPareHToB
noracuTe CyMMbl 3a[0MKeHHOCTM MO LOroBOpaM CTPaxoBaHust u/unu nepectpaxoBaHus. Ha nocTosiHHOM
OCHOBE aHanuaupyertcs AeBUTopcKas 3aA0MKEHHOCTL N0 ONepaLuamM CTpaxoBaHus Mo CPOKam NoraleHus.
ExxeHenensHo aHanuavpyeTca c6op NpemMun B paspesax KOHTPareHToB U BIUAOB CTpaxoBaHus.

CymMoOii, B KOTOpoW Hawnyywum oBpasom yuyTeH MakcuMarbHbIA KPeaWTHBIN PUCK, B LENOM ABNAETCH
BGanaHcoBas CTOMMOCTb J0MNMOBbIX (DMHAHCOBLIX aKTMBOB, OTPabKEHHbIX Ha BanaHce [pynnbi:

31 pekabpsa 2019 31 pexkabps 2018
[eHexHble CpeacTBa U UX SKBMBANEHTHI 72 349 62 668
3anmbl npegocTaBneHHble 6013 5831
LOebGuTtopckas 3a40mMKeHHOCTb 45 942 19 990
Utoro 124 304 88 489

KpeauTHoe KavecTBO (DMHAHCOBLIX AKTWBOB, KOTOpble HE SBNSOTCS OBEeCUEeHeHHbIMM, MOoXeT BbiTb
onpeneneHo npu NoMoLUM peiTuHra (B Cry4ae ero Hanuuws), npUCBOEHHOTO CTOPOHHWM PEUTUHIOBBIM
areHTCTBOM.

B tabnuue HKe npueeneHa knaccumkaums uHaHCoBbIX aKTMBOB N0 KPEAMTHOMY Ka4ecTBY Mo COCTOAHMIO
Ha 31 nekabpsa 2019 roga:

PeituHr A Peutunr B Bes pelTuHra UTOoro
®dUHaHCOBbIe aKTUBbI
[eHexHble cpeacTsa U Ux 70 157 2192 i 72 349
SKBMBAanNEeHTbI
3aiMbl NpegocTaBneHHble - - 6013 6 013
Oebutopckas 3a0omKeHHOCTb - - 45 942 45 942

B Tabnuue Hwke npveeaeHa knaccudukaums MHaHCOBbIX aKTUBOB MO KPeAUTHOMY Ka4ecTBY N0 COCTOAHUIO
Ha 31 gexabpsa 2018 roga:

PeiTunr A PeiTuHr B Bes peiiTuHra  WToro
MDUHaHCOBLIE aKTUBLI
[JeHexHble cpefcrea W UX 62 658 10 ) 62 668
SKBUBANEHTHI
3aiiMbl npegocTaBneHHbIe - - 5831 5831
[JebuTtopckas 3ad0MmKeHHOCTE - - 19 990 19 990

leoepagbuyeckuli puck
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pynna AGAUGCU
MpumMeyaHus K KoHconuduposaHHoll huHaHcoeoll omyemHocmu 3a 200, 3akoHyuswulics 31 dexabps 2019 200a
(8 muicayax pocculickux pybneii)

Ipynna He NOABEPKEHa 3HAYUTErNLHOMY reorpaduieckoMy puUcKy, NOCKOMNLKY No cocTosHMo Ha 31 Aekabps
2019 rogna u 31 gekabpa 2018 ropa Bce akTMBblI M 0bsA3aTenscTBa [pynnel OTHOCATCA K pacyetam ¢
KOHTpareHTammn B Poccuiickoin Pegepaunm.

BanromHbil puck

Mpynna nogsepeHa pUCKY M3MEHEHUs1 PbIHOYHLIX KYPCOB BanioT B BUAY HANWYKA Y HEE BANHTHBIX aKTUBOB
1 oba3aTenbeTB. Tabnuusl, NpeacTaBneHHas HWKe, packpbiBaeT MoABEPKEHHOCTb [pynmbl PUCKY
M3aMeHeHus BanoTHbIX Kypcos B 2019-2018 rogax. B tabnuue aktvesbl M 06s3atenscTea Mpynnbl pasbuTsl
no BUAaM BarnkT, B KOTOPbIX OHU HOMUHUPOBAHbI.

Mo MHeruio [pynnbl, NOABEPXKEHHOCTb BaNOTHOMY PUCKY MWHMMAanbHa, Tak Kak, BenuuuHa akTUBOB W
obszaTenscTe [pynnbl, BbipaXeHHas B BarkoTe, OTNWYHOW OT BamioTbl NpeACTaBMeHWsi OTYETHOCTH,
He3HauuTenbHa.

B Tabnuue Hike NPeACTABNEH aHanua BanioTHOro pucka Ipynnel no cocTosHMio Ha 31 aekabpsa 2019 ropa:

Py6nu Oonnap CLUA Utoro
®uHaHCOBbIE aKTUBbI
[leHexHble cpeacTBa M UX 9KBUBanNeHTh 72 349 12 394 84 743
3aliMbl NpeaoCTaBNeHHbIEe 6013 - 6013
[eGutopckan 3afonMKeHHOCTb 45942 - 45 942
OTnoXeHHble aKBU3ULIMOHHLIE pacxodkl 29 644 - 29 644
Mpoyne akTuBbI 14 897 - 14 897
Wtoro ¢hHaHCOBEIX aKTUBOB 168 845 12 394 181 239
@duHaHcoBLIe obA3aTenbCTBa -
PeaepBbl He3apaboTaHHON MPeMMK 1 44 691 44 691
HeucTeKLero pucka
PeaepBbl YObITKOB 1365 - 1365
Peseps pacxo4oB Ha yperynvposaHue 126 ) 126
yObITKOB
KpenouTtopckas 3af40/MKEHHOCTb 11 532 - 11 532
WUToro couHaHcoBbIX 06R3aTeNnkLCTB 57 714 - 57 714
YucTaa 6anaHcoBas no3nuus 111 131 12 394 123 525
AHanua BanioTHOro pucka Mpynnsl no coctosiHMo Ha 31 gekabps 2018 roaa:
Pybnu Oonnap CLUA WToro
®PUHaHCOBLIE aKTUBLI
JeHexHble CPpeacTBa W UX SKBUBAMEHTHI 55708 6 960 62 668
3aiiMbl NpeaocTaBleHHble 5831 - 5831
[lebutopckas 3af0MmKeHHOCTb 19 990 - 19 990
OTNOXEHHBIE aKBU3ULIMOHHbIE pacxodbl 10 254 - 10 254
TekylMe Hanorosble akTMBbI 37 - 37
[po4ne aKkTuBbI 778 - 778
Utoro hpuHaHCOBLIX aKTUBOB 92 598 6 960 99 558
(PuHaHcoBLIe 06s3aTenbCcTBa
Peaepe He3apaboTaHHON npeMun 15070 - 15070
PezepBbl yObITKOB 604 - 604
Peaepe pacxofoe Ha yperynmpoBaHue yObLITKOB 88 - 88
KpeouTtopckas 3a40MmKeHHOCTb 7 249 - 7 249
Wtoro couHaHCOBLIX 06A3aTenLCTB 23 011 - 23 011
Yucras 6anaHcoBas no3uums 69 587 6 960 76 547
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Puck nukeudHocmu

PwvcK NUKBMOHOCTM ONpenenseTcs kak pucK, CBA3aHHbIA ¢ HECOBMNaLeHMEM CPOKOB NOralleHnsi akTMBOB U
00s3aTenbCTB W CBA3AHHOW C 3TMM BO3MOXHOCTBK BO3HWMKHOBEHUS dedvuuta cpeacts [pynnbl Ans
pacuyeTa no csouM obssatensctsam. [Mo coctosHuio Ha 31 gekabpsa 2018 roga pynna nonaraet, 4To
OaHHbIi pUCK HemaTepwaneH B BWAY HanW4us [OOCTATOMHOTO KOMMYeCcTBa [AEHEXHbIX CPeacts U
SKBUBANEHTOB W OPYrvX NUKBUOHLIX (OUHAHCOBLIX aKTUBOB.

AHanus nHdopmMaLumm 0 cpokax noralleHusi PUHaAHCOBbIX aKTWBOB W (OMHAHCOBLIX 06583aTenbCTB pynnbl No

cocTosHWK Ha 31 gekabps 2019 roga:

flo3 MeCFI(L)L;: 0o Catiwe Wtoro

mMecaueB OfIHOrO roaa OfOHOro roga
®PuHaHCOBbLIE aKTUBbI
[eHexHble cpeacTBa U UX 3KBMBATEHTHI 52 026 20 323 - 72 349
3aiiMbl NpefocTaBneHHbIe - 6013 6013
[ebuTopckana 3a00MKEHHOCTb 7 186 38 756 - 45 942
OT1noxeHHble akBU3ULMOHHbBIE pacxobl - 29 644 - 29 644
TekyLMe HarnoroBble akTUBbLI - -
[Mpo4ne akTuBbI 98 14 799 - 14 897
WUtoro chuHaHCOBLIX aKTUBOB 59 310 109 535 - 168 845
®uHaHcoBLIe 0bA3aTenLCcTBa
PesepB HezapaboTaHHON NpemMumn 31 037 6671 - 37 708
Pe3epB HencTeKLwero pucka 5748 1235 6983
PesepBbl ybbITKOB 1124 241 - 1365
PesepB pacxonos Ha yperynvpoBaHue 104 29 i 126
yBbITKOB
KpeouTtopckas 3a40MmKeHHOCTE 9327 2205 - 11 532
Tekylune Hanoroeble 0b6sA3aTensCTBa 62 62
WToro huHaHCOBLIX 06A3aTenbCTB 47 339 10 375 - 57 714
YucTtas 6anaHcoBas No3vuus 11 971 99 161 - 111 131
CoBoKkynHana 6anaHcoBas No3uums 11 971 111 131 111 131

AHanus nHchopmaLuKn 0 CpoKax noraleHns hMHaHCOBLIX aKTUBOB U (hMHaHcoBbIX 0Bs3aTtenscTs pynnel No

cocTossHMIO Ha 31 pekabps 2018 roga:

Oor3
Cebliwe
Ao 3 MCERLIER oaHoro Wtoro
MecsLleB [0 ofHoro roA

roaa
®UHaHCOBbLIE aKTUBbI
[eHexHbie cpeacTBa U UX aKBUBAnNEeHTh! 62 668 - - 62 668
3almbl npefocTaBreHHble - - 5831 5831
Jebutopckas 3afomKeHHOCTb 1885 18 105 - 19 990
OTnoxeHHble akBU3ULMOHHbIE pacxofsl - 10 254 - 10 254
TekylLre HanoroBble akTuBbI 37 - - 37
[lpo4yne akTuBbI 778 - - 778
WUToro oMHaHCOBLIX aKTUBOB 65 368 28 359 5831 99 558
®duHaHCOBbIe 06sizaTenbLCTBA
PezepB He3apaboTaHHOW npemMun 7 860 7210 - 15 070
PesepBsbl yObITKOB 315 289 - 604
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PesepB pacxogoB Ha yperynuvposaHue

yObITKOB 46 42 - 88
Kpeautopckas 3a0MKeHHOCTb 7 249 - - 7 249
WToro chuHaHcoOBLIX 06A3aTENbLCTB 15 470 7 541 - 23 011
Yucras 6anaHcoBas NoO3ULMA 49 898 20 818 5831 76 547
CoBoKkynHas 6anaHcoBasA No3uLms 49 898 70 716 76 547

Mo MHeHWIo pykoBoacTBa [pynnbl, COBNaaeHWe U/MNU KOHTPONUPYEMOE HECOBMNafeHMe CPOKOB pasMeLLeHMs
W noraweHWss akTMBOB W 06A3aTenbcTB SABMAETCA OCHOBOMoOMarawwmm ¢akropom AnsA  ycrnewHoro
ynpaenexua [pynnon. B [pynne, kak npaBuno, He NPOMCXOAWMT MOMHOro COoBMageHwsl Nno ykasaHHbIM
no3vunsM, Tak Kak onepauumm 4acto UMEKT HeonpeneneHHbIe CPOKWU NnoralleHus 1 pasnuyHbii Xapakrep.
HecoBnageHve OaHHbIX NO3ULMIA NOTEHLUMarnsHO NoBbIlaeT ﬂpMﬁblﬂhHOCTb AeATENBbHOCTHN, BMECTE C 3TUM
OHOBPEMEHHO NOBLILLIAETCH PUCK HeceHus yObiTkoB. Cpoku noralleHus akTBOB W 06513aTenbCTB ABNAeTCA
BaXHbIM (PaKTOPOM ANA OLEHKM NUKBUAHOCTU [TPYNnbl U ee PUCKOB.

Puck npoyenmH+oli cmasku

Mpynna npuHUMaeT Ha ceba pUCK, CBA3AHHbIA C BIIMAHWEM KonebaHuit pbIHOYHbIX MPOLEHTHLIX CTABOK Ha ee
hMHaHCOBOE MOMOXEeHWe W MOTOKM [AeHEeXHbiX cpeacTB. Takue konebGaHWs MOryT MOBLIATE YPOBEHb
NPOLEHTHON MapXM, OAHAKO B Criydae HEOKMOAHHOTO U3MEHEHWS NPOLEHTHBIX CTABOK NPOLEHTHaa Mapxa
MOXET TaKKe CHUKATbCA UMW Bbi3blBaTh YOLITKA.

OnepayuoHHbIl puckK

OnepaunoHHbIA PUCK — 3TO PUCK BO3HMKHOBEHMS YOBITKOB B pe3ynbTaTe HEeCOOTBETCTBUSA Xapaktepy W
Maclutabam gesatensHocTy [pynnbl U (Mnv) TpeboBaHMAM OeWCTBYIOLLEro 3aKoHo4arenbCTBa BHYTPEHHUX
NopsOKOB M NpoLenyp NpoBefeHUs KOMMEepYeCcKUX onepauni n opyrux caenok, UX HapyLeHUs cryxallumm
Mpynnbl ¥ (MNK) MHBIMK NULaMK (BCNEACTBUE HEKOMMNETEHTHOCTH, HernpeaHaMepeHHbIX UM YMbILLNEeHHBIX
nencTsuii unu GeagdeicTens), HecopasMepHoCTH (HeOOCTaTOYHOCTH) (PYHKLUMOHAMNbHbLIX BO3MOXHOCTEN
(XapaKTepucTuK) npuMmeHaeMbix Mpynnoi MHOPMaLMOHHBIX, TEXHOMOTMYECKUX U APYIMX CUCTEM W (MNK) UX
OTKa30B (HapylleHWin hYyHKUMOHUPOBAaHMWS), a TakKe B pe3ynbTaTe BO3AeACTBUSA BHELUHWX COBLITUNA.

Korpa nepecrtaeT hyHKLMOHMPOBATL CUCTEMa BHYTPEHHETO KOHTPOMS, ONepaLyOHHbIE PUCKW MOTYT HaHECTH
Bpe/ penyTauuun, UMeThb NpaBoBble NOCNeACTBUA UK NMPUBECTU K (DUHAHCOBLIM YBbITKaM.

pynna ¢ MOMOLLbIO CUCTEMbl KOHTPONs W NYTEM OTCMEXUBAHMSA W COOTBETCTBYIOLLEA peakuun Ha
noTeHUManbHLIe PUCKA MOXEeT ynpaBnaTb TakuMu puckamu. Cuctema KOHTpons rnpepycmaTpueaeT
addeKTUBHOE pasaeneHve oBGs3aHHOCTe, Npaea focTyna, NpoLeaypbl YTBEPKAEHUSA U CBEPKM, 0By4YeHne
nepcoHana, a Tawkke TMNpoueaypbl OLEHKW, BKMOYas BHYTPEHHWA ayaut. PUcKW, CBA3aHHblie C
OCYLLLECTBNEHWEM AEATENbHOCTH, Takne, Hanpumep, Kak nameHeHue cpefbl, TEXHONOMMU U U3MEHEHWA B
oTpacnu, KOHTponupyloTcs [pynnoi B paMKax npolecca cTpaTerndeckoro niaHupoBaHus.

24. YnpaBneHue Kanutanom

YnpaeneHuve kanutanom [pynnel UMeeT cnepywlive uenu: (i) cobniogerHne TpeboBaHWi K KanuTany,
YCTaHOBMEHHbLIX POCCUIACKUM 3aKOHOAaTENbCTBOM M PErynvMpyoLLMMK opraHamu B 06rnactit CTpaxoBaHus; 1
(i) oBecneueHne cnocoBHocTM [pynrbl OYHKUMOHMPOBaTL B KavyecTBe HernpepbiBHO OEWCTBYKLLEro
NpeanpuaTUs.

e (haKTMYeCKWil pasMep Mapxu MnaTexecnocoBHOCTM CTPaxOBOW OpraHuaauuu He AOmKeH ObiTh
MeHbLLE HOPMATUBHOIO pasmepa Mapu NNaTexecnocobHOCTY yKkasaHHON CTPaxoBOW OpraHu3aLum
(YkasaHwe BaHka Poccum ot 28 mions 2015 . N 3743-Y,

e [peBbllUEHWE BEMUYMHBLI YMCTLIX AKTMBOB Haf BEMUYMHOM YCTaBHOrO Kanutana (YCTaHOBIEHHOE
®depepansHbiM 3akoHoM oT 8 deBpans 1998 Ne 14-03 «O6 oblwecTBax ¢ OrpaHW4eHHOwH
OTBETCTBEHHOCTbLIO®);

e GOOTBETCTBME TpeBoBaHWsAM, NPedbABNAEMbLIM K COCTaBy W CTPYKTYPE akTMBOB, NpUHMMaeMbIX Ons
NOKPbLITMS COBCTBEHHBIX CPELCTB CTPaxoBLUMKa, YCTaHOBNeHHoe YkasaHue BaHka Poccuu ot 22
cespana 2018 r. N 4298-Y "O nopsigke WHBECTWPOBaHWA COBCTBEHHbIX CPEACTB (kanurana)
CTpaxoBLUMKa W NEPeYHe pa3pelleHHbIX AN MHBeCTUPOBaHUA akTUBOB",

e COOTBETCTBME TpeGoBaHWsM, NPeAbABNAEMbIM K COCTaBy W CTPYKTYpPE akTMBOB, NPUHUMaeMbIX AnA
MOKPbITUS CTPaxOBbIX PE3epBOB CTPAxoBLUMKA, YCTaHOBNeHHoe Ykasanue Bawka Poccum ot 22
despana 2018 r. N 4297-Y «O nopsgke UHBECTUPOBAHWUA CPELCTB CTPaxOBbIX PE3EPBOB U NepeyHe
pa3pelUeHHbIX 4NS UHBECTUPOBAHUS aKTUBORY;
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® COOTBETCTBME MWHUMALHOM BENMMYMHLI ONMAYeHHOro YCTABHOrO Kanutana TpebosaHusiM 3akoHa
Poccuiickoin ®enepaumnm Ne 4015-1 ot 27 Hosi6pst 1992 ropa «O6 opraHuaauum cTpaxosoro Aena B
Poccunckon degepauumn».

e CootsetcTBre TpeboBaHuamM YkasaHus Badka Poccum ot 03.09.2019 N 4896-Y "O meTomumke
onpeneneHns BenuduMHbLl COBCTBEHHLIX CPeACTB (KanuTana) CTpaxoBlUMKa (3a WCKMHYEHWEM
obLiecTBa B3avMHOTO CTpaxoeaHus)",

KoHTponb 3a BbINOMHEHWMEM HOpMaTWBa AOCTATOMHOCTM KanuTana, yCTaHoBReHHoro MuHWcTepcTBOM
tbuHaHcoe Poccuiickoin ®epepaumm n ®efepanbHoi KOMUCCUEN MO PbIHKY LieHHbIX ByMar, ocylilecTBnAeTcs
C NOMOLLEI0 eXXeKBapTalibHbIX 0TYETOB, COAEPXKaLLMX COOTBETCTBYIOLLME PACYEThI, KOTOPLIE MPOBEPSKITCA U
BU3MPYKOTCH PYKOBOACTBOM [pynnbl.

25. YcnoBHble oba3aTenbcTBa
Hanozoeoe 3akoHodamenbcmeo

Poccuiickoe Hanorosoe 3aKkoHOAaTenbCTBO [OMyCKaeT pasfMYHble TONKOBaHMS M MNOABEPKEHO YacTbiM
M3MeHeHusIM. WMHTepnpetaumMs pyKOBOACTBOM [pynnbl AaHHOMO 3aKOHOZATenbCTBa MNMPUMEHWTENBHO K
onepauvaM W geATenbHocTU [pynnel MOXeT ObITk OCMOPeHa COOTBETCTBYIOLIMMUW pPervoHanbHbIMU UK
thefepanbHbLIMKU opraHamu. HepgaeHue cobbiTvd, Npomsoweiumne B Poccuidickoi Defepaumy, ykassiBaloT Ha
TO, YTO HanoOroBble OpraHbl MOryT 3aHATL Gonee XeCTKy NO3WLMI0 MPU MHTEPNpeTaLny 3aKoOHOAATENLCTBA
W NPOBEepKe HarorosbIX pacyeToB. Kak cneAcTeune, Hanoroeble OpraHkl MOryT NpeabABUTL NPeTeH3NK No TEM
caenkam v MeTtodam y4eTa, Mo KOTOpbIM paHblUe OHW NpeTeH3Wid He npeabaenanu. B pesynbrarte, MoryT
BbITb HaYUCNEeHbl 3HAYMTENbHbIE OONOMHUTENbHLIE HAnor, NeHu U Wrpadsl. Hanorosslie NpoBepKKM MOryT
OXBaTblBaTb TPWU KaneHaapHbIX roqa AesaTenbHOCTH, HENOCPeACTBEHHO NpelleCcTBOBABLUNE roay NPOBEPKU.
Mpu onpeaeneHHbIX YCnoBusx NnpoBepke MoryT BbiTb NOABEPrHyThl M Bonee paHHUe Nepuoasbl.

Mo coctosHuio Ha 31 gekabps 2019 roga pyKoBOACTBO CYMTAeT, YTO NpPUMAEPXKMBAETCs adeKBaTHOW
WHTEpNpeTauun COOTBETCTBYHOLLEro 3akoHogaTenbcTBa, M noavuus Mpynnsl B OTHOLUEHWMW HaMOroBbIX,
BaIOTHbIX W 8AMWHUCTPaTUBHLIX BONPOCOB ByaeT nognepxaHa.

26. CnpaBegnuBas CTOMMOCTb (PMHAHCOBbLIX UHCTPYMEHTOB

CnpaBennueas cTOMMOCTL NpefActaenset cobon cymmy, Ha KOTOpY MOXeT BbiTe 0bMeHeH hMHaHCOBIN
MHCTPYMEHT B XOAe TeKyleh onepauunm Mexay 3auHTepecOBaHHbIMKM CTOPOHaMK, KpOMe cCryqaes
BbIHY)KOEHHOW NPOAaXW WNU NUKBMJAUMM. Hawnyywum noaTBepXOeHWEeM CrnpaBednvBod CTOMMOCTW
SIBNAETCA KOTMPOBKA (PMHAHCOBOrO MHCTPYMEHTA Ha aKTMBHOM PbIHKE.

OueHo4Has cnpasefnuBas CTOMMOCTb (DPMHAHCOBbLIX UHCTPYMEHTOB paccyMTblBanach [pynmno MCXOOas U3
MMEIOLLEACH PbIHOYHOM MHOpMaLMK (NpY ee HanuyuM) M Hagnexawmx MeTodoB oueHku. OpHako Ans
WHTEpnpeTaLumn pblHO‘-!HOﬁ MHCbOpMaLLVM B Uendax onpeneneHus Cr‘lpaBe,El,ﬂVIBOFI CTOMMOCTH HeOGXOﬂIAMO
NPUMEHSATb NpodeccrmoHarnbHble CyXaeHus. JKOHOMUKa Poccuickon Penepaly nNpoaoiHKaeT npoABnAaTh
HEKOTOpble XapakTepHble 0CO6eHHOCTH, NPUCYLLME pasBUBAIOLLMMCS CTpaHaM, a 3KOHOMMWYECKWE YCIOBMS
MpOAOIKAKT OrpaHU4nBaTh 06bEMbI aKTUBHOCTU Ha (DMHAHCOBLIX PblHKaX. PbIHOYHbIE KOTUPOBKW MOTYT
BbITb yCTapeBLUMMKW UMK OTPaXaTb CTOMMOCTb NPOSAXK NO HWM3KUM LieHam W, BBUAOY 3TOro, He oTpaxartb
cnpaeeanmByrd CTOMMOCTb dI)VIHaHCOBbIX WHCTPYMEHTOB. |_|pl/| onpegeneHvn CI'IpaBEJJ,J'IMBOI'f'I CTOMMOCTH
CbMHaHCDBbIX WHCTPYMEHTOB PYKOBOACTBO MCNONb3yeT BCHO MMEKLYHCH PbIHOYHYKO MHCbOpME!Ll,IAI-O.

CyLLeCTBYIOT cneaylolime BUObl YPOBHEN MepapXuK OLeHKW CripaBefnvBOi CTOMMOCTU ANs (hUHAHCOBbIX
WHCTPYMEHTOB, OTPaXXaeMbIX Mo CNpaBeinUBOA CTOUMOCTW:

YpoBeHb 1: ®MHAHCOBLIE aKTWMBbLI, CTOMMOCTb KOTOPbIX OCHOBaHa Ha HECKOPPEeKTUPOBaHHbLIX PbIHOYHbLIX
KOTWMPOBKaX, B3ATbIX C aKTMBHOTO PbIHKA, MHCbOpMaLMs Mo KOTOpPoMY AocTynHa [pynne. B gaHHylo kaTeropuio
nonanu NMKBMAHbIE aKUWN 1 Nav MHBECTULMOHHBLIX hOHAOB.

YpoBeHb 2: ®MHAHCOBLIE aKTVBLI, CTOMMOCTb KOTOPbIX OCHOBaHa Ha PbIHOYHbIX KOTUPOBKaX, B3ATHIX C
pblHKa HE ABNANLWErocs akTUBHbLIM, WM OCHOBaHHbLIX Ha NMOCTPOEHUW IKOHOMUYECKMX MOJEnen ¢ y4eToM
PbIHOYHOW MHAYOPMAaLMK, OOCTYNHOW LUMPOKOMY KPYry NoNb3oBaTeneu.

YpoBeHb 3: ®PMHAHCOBLIE aKTWBbI, CTOMMOCTb KOTOPbIX OCHOBaHa Ha pe3ynbTaTtax OLEHOYHBIX CYXAEHWHA,
UCTIONb3YIOLMX KaK PbIHOYHYH WHGOPMaUMo, AOCTYNHYIO LUMPOKOMY KpYry rMofb3oBarene, Tak M
MHhopMaLIM HEOOCTYNHYH LUMPOKOMY Kpyry nonb3osaTtenei. [daHHble OUEHOYHbIE CYXXOEHUA OTpaxarT
NPeAnorioXeHns MEHEIKMEHTE O BO3MOXHbLIX OLEHOYHbLIX CYXOEHWAX, KOTOpble MOTYT ObiTb cAenaHsbl
YYaCTHUKAMW PbiHKA B OTHOLUEHWWN OaHHbIX (UHAHCOBbLIX aKTUBOB.
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Mpy OTHECeHUM HDUHAHCOBLIX WHCTPYMEHTOB K TOW WM WHOW KaTeropum B Mepapxuu cnpaseanvBoi
CTOMMOCTYW PYKOBOACTBO UCMOMb3YET CYMOEHUS.

27. Ceepka kaTeropui (hMHaHCOBbLIX UHCTPYMEHTOB C KaTEropusiMU OLIEHKM

B cootsetctaum ¢ MCPO (IAS) 39 «PuHaHCOBLIE WHCTPYMEHTBI: NMPU3HAHUE W OLleHKa» pynna oTHOCUT
CBOM (DMHaHCOBbLIE aKTWBbl B cregywlme kateropun: 1) MHaAHCOBbIE aKTUBLI, OLEHWBAaEMble MO

crnpaBednvBOl CTOMMOCTW 4epe3 npubbinb MnKu yOLITOK; 2) ccydbl M AeBuTopckas 3a00mKeHHOCTk; 3)
chMHaHCOBbIE aKTWUBbI, UMELLMECH B Hanu4um 48 MPO4aXM.

BmecTe ¢ Tem, B cootBeTcTBUM ¢ MC@O (IFRS) 7 Mpynna rpynnupyeT hrHaHcoBble akTUBbI MO Kaccam.

B Tabnuue Hwxe npenctasneHa cBepka KaccoB (hMHaHCOBLIX aKTUBOB C BblleYKas3aHHbIMU KaTeropusamm
OLeHKK no cocTosiHuIo Ha 31 aekabpsa 2019 roga:

®uHaHcoBbIe

aKTUBbI,
oueHuBaemble DuUHaHCOBbLIe
no aKTUBblI, 3anmMbl U
cnpaBeAnNMBOM  MMeloWMecs nebutopckasn Urtoro
CTOMMOCTH B HanuM4uu 3af0MKeHHOCTb
yepes AN npoaaxm
NpuobLINbL UNU
y6bITOK
JeHexHble cpencTsa u ux
3KBMBANEHTHI 12849 ) ) 72349
3alMbl NpecTaBneHHsIe - - 6 013 6013
Hebutopckasn 3agomKeHHOCTb - - 45942 45 942
UToro no kateropusam 72 349 0 51 955 124 304

B tabnuue Hwxie npeAcTaBNeHa CBepka KaccoB (OMHAHCOBLIX aKTUBOB C BhllLEYKa3aHHLIMU KaTeropusimm
oLeHKu no cocTosHWK Ha 31 nekabpa 2018roaa:

®uUHaHCOBbIE
aKTUBbI,

oueHuWBaeMble ®uHaHcoBLIe

no aKTUBBI, Ccynbi u
crnpaBeAnMBOA  MMerolLMeECs B nebuTopckas Wtoro
CTOMMOCTH Hanuuuu ansi  3a40MKeHHOCTb
yepes npopaxu
npubbINb UMK ‘
yObITOK

[eHexHble cpeactBa M WX 62 668 i ) 62 668
3KBUBANEHTHI
3aimMbl npeocTaBneHHble - - 5831 5831
HebuTopckana 3a0o0mKeHHOCTb - - 19 990 19 990
MToro no kateropuam 62 668 - 25 821 88 489

28. OnepaLu1u co cBA3aHHLIMU CTOPOHaMM

[ns uenen coctaBneHuss 4aHHoM (OMHAHCOBOW OTYETHOCTM CTOPOHBI CHMTAKTCH CBSA3aHHbIMKM, ECINU OOHA U3
HUX MMeeT BO3MOXHOCTb KOHTPONMWUPOBaTL APYrylo UK OKa3biBaTbk CyLLlEeCTBEHHOEe BIUAHWE NPU NPUHATUN
APYroh CTOPOHOW (PUHAHCOBLIX WM ONEpauMOHHbLIX peleHui, kKak umanoxeHo B MCPO 24 «PackpbiThe
MHOPMaLKMKN O CBA3AHHBLIX CTOPOHax». [NpK paccMOTPEeHWMM BCEX BO3MOMXHbIX B3aWMOOTHOLUEHWMA CO
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Mpynna AdAidCu
MpumeyaHus Kk koHconudupoeaHHol ¢huHaHcosoli omyemHocmu 3a 200, 3akoH4ueuwuiica 31 dexkabps 2019 2oda

(e mbicavax pocculickux pybneil)

3KOHOMUYEeCKoe - coaepXaHue TaKnx

CBA3aHHbIMU CTOpOHamu npUHMUMaeTCH BO BHUMaHue
B3aMMOOTHOLLUEHWIA, @ He TOMNbKO KX ropugn4eckas cbopMa.

KaTteropws HanmeHoBaHue OcHoBaHWe (OCHOBaHus), B CuNy Mepuon,. B Tetehve

CBA3aHHOM CBS3aHHON KOTOPOro (koTOpbIX) nvuo EOLOSE'Z;OTCH e

CTOPOHbI CTOPOHbI npu3HaeTcs CBA3aHHOW CTOPOHOM P < 2
CBSI3aHHOW CTOPOHON

Kntovyeson

ynpaseneHdeckn | MNMuMallkoe AHOpewn 01.01.2019-

" nepcoHan MeTpoBmd Y4yacTHuK obluecTea 31.12.2019

KnioveBow

ynpaBneH4eckn | ApyTHOHSH Apa 01.01.2019-

M nepcoHan Kapywn YyacTHuk obLiecTsa 31.12.2019

Kntodyesoi

ynpaeneHvecku | AnnabsH Oasna 01.01.2019-

W nepcoHan Hawposwm4 YyacTHuK obLecTsa 31.12.2019

Kntoqeson

ynpaesneHyeckn | buptokos [OMUTPURA

W nepcoHan HOpbeBuy YyacTHuk obLiecTea

Kntoveson

ynpasneHyeckn | Mopososa WpwuHa | MNpurkas o HasHavyeHuu Ha gomkHocTs, | 01.01.2019-

W nepcoHan HOpbeBHa y4yacTHuK obLiecTea 31.12.2019

OcTaTkv Nno onepayusiM Co CBA3aHHLIMW CTOPOHaMM NO cocTosiHMIo Ha 31 Aekabpsa 2019 roga.

HaumeHoBaHue OcTaToK no
Kareropus Paspen otyeta o nokasarens onepauusam Ha
5 HaumeHoBaHue
CBA3aHHOMW G thbMHaHCOBOM oTyeTa o KOHel| OTYeTHOoro
CBA3aHHOMW CTOPOHLI
CTOPOHLI NoNnoXeHUu (hMHaHCOBOM nepuvoaa, Thic.
NOJIOXKEeHUU py6.
Mumallkos AHOpen Debutopckas
Y AKTUBbI 12700
HacTHuk MeTpoBu4 330/KEHHOCTb
Kntoyesow
ynpasreHYecKuia Mopasosaipina Obs3aTenscrea Mposine 80

nepcoHan HOpbeBHa obsizaTenbCcTBa

[oxoabl 1 pacxodbl Mo onepaLusam co CBA3aHHbIMKM cTopoHamu 3a 2019 roa:

Pazgen HaumeHoBaHue
nogpasgen nokasarens Cymma 3a
Ka‘reropmj HaumeHoBaHue {ReRpasaan) g
CBA3aHHOM ansREEbR G SR oT4yeTa o oTyeTa o OTYeTHbIX nepuog,
CTOPOHBLI P thMHaAHCOBbIX (hMHAHCOBbIX ThIC. py0
pesynbTaTax pesynbTaTtax
7 Mpoune Obwme u
Hieceon 5 MopoaoBa MpuHa P w
yrpaBreH4YecKkui nLanta onepauuoHHbIe aOMWUHUCTPaTUBHbIE 2332
nepcoHan P [OXOAbl U pacxodbl pacxonbl
KHliousEoR 5 AnnabsH daeung MNHBecTUUMOHHES MNpoueHTHLIE
ynpasneH4Yeckni H : 387
anpoBsud [esATenbHoCTb noxoasl
nepcoHan

29. CoBbITHA Nocne OTYEeTHOMW AaThbl.

CobblTva nocre oTY4eTHOM [aTkl NPU3HaHHble hakTaMn XO3ANCTBEHHOW [OeATenNbHOCTH, KOTOpbIe
oKasanu WnNu MOryT okasaTk BNUAHWE Ha (PMHaHCOBOEe COCTOsHWE, ABWXEHWe AEHEXHbIX CPEeAcTs unu

peaynbTaTbl AeATenbHOCTH Mpynnb:
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pynna AGA(Cu
Mpumeyarus k korconuduposarHoll hurarcoeoll omyemHocmu 3a 200, 3akoH4uswuiics 31 dexabps 2019 200a
(e mbicsvax pocculickux pybne)

mo6ansHoe pacnpoCTpaHeHe KOPOHOBUPYCHOM MHDEKLIMM OKa3biBaeT 3Ha4yMTenbHoe BNUAHUE Ha
MUPOBYIO 3KOHOMWKY. [pynna He MOXeT OLeHWUTb, kak ByayT passusathcsi COBbITUS C pacnpocTpaHeHnem
KOpoHoBMpyca B Poccum M Kakos 3ad@deKT AEUCTBWIA, KOTOopble NpeanpuHATbl U 6yoyT npeanpuHATE
PYKOBOLCTBOM CTpaHbl B POCCWW, @ Takke Kak 3TV AeWCTBWS OKaxyT BNUAHWE Ha AeATEeNbHOCTD pynnel B
LenoM, a TaKkKe pa3BuThe 3KOHOMUKU B AanbHenLeM. '

OfHaKo, OLieHKa HenpepbIBHOCTY AEATENBHOCTY, CAeNaHHas pyKoBOACTBOM [pynnbl Ha OCHOBaHUM
TeKyLLen MHhopMaLMK 0 COCTOsHWMK BusHeca 1 OKpYyxatoLLew cpefe, NnokassiBaeT BO3MOXHOCTL MPOAOIMKaTh
[eATENbHOCTL HenpepkIBHO. Mpynna He NnaHupyeT 3Ha4UTErbHbIX U3MEHEHW onepaLyuoHHOro xapaktepa
BusHeca B Gnmxanem ByayLiem.

Kpome TOro, paspbis cornaweHws ¢ OFEK+ cran OonONHMTENbHLIM HEraTUBHLIM hakTopom,
BLI3BABLUMM CHUXEHWE CTOMMOCTM HedTw (yrnepomos). BcneactBue pAaHHbIX coBbiTwi, B Poccum
Habnopaetcs ocnabneHue HauMoHanLHOM BaroThbl (POCCMACKOro pybns), a Takke CHKeHue OupxeBbIX
WHLEKCOB.

Benay HEonpeaeneHHoOCTU W NPOAOIMKUTENBHOCTM COBLITUI Tpynna He MOXET TOYHO W HafexHo
OLEHWTb B [EHEXHOM BbIPAXKEHWM BIUSHUE [aHHbIX COObLITUA Ha CcBOE (hMHAHCOBOE MOMOXeHWE. B
HAaCTOsILLLee BpeMa pyKoBOACTBO [Pynnbl OCYLLECTBNAET HENPepbIBHEIA MOHUTOPWHT N NOCTOAHHYIO OLIEHKY
(PUHaHCOBBIX MNOCMNEACTBUAMM, BEI3BaHHBIMW AaHHBIMU COBLITUAMM.

Buptokos 410
eHepanbHbIA AUPEKT

Vis

4 wroHsa 2020 roga
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